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I'PYITAMA 3ACTPAXOBAHE EA/J]
CbABbPKAHUE
31 JEKEMBPH 2023 T.

HN3non3Banu cbKpameHus

AC - amopTH3upaHa ce0ecTOHHOCT

B/ - npyr BceoOXBaTeH T0X0/

EJIIT - edhekTHBEH JIMXBEH MPOIICHT

EIII'JI - enuHCTBEHO MaliaHys Ha TJIaBHUIIA U JIMXBa

3/1 - 3acTpaxoBaTeneH JOTOBOP

MC®O - MexayHapOaHU CTaHAAPTH 32 GUHAHCOBO OTIYHUTAHE
OK3 - ouakBaHa KpenuTHa 3aryoa

13 - neyanba wmu 3aryoa

TTIOII - macuB 3a OCTaTHYHO MOKPUTHE

ITPII - noxxox Ha pasnpeneacHUue Ha IPEMUNTE

[N — mapuyHYU NOTOLU OT U3IIBIHEHUE

CK - coOGcTBeH kanuTat

CC - cnipaBeIMBa CTOMHOCT

CC/IBJ - cripaBeanmuBa CTOHHOCT Tpe3 APYT BCeOOXBATEH JOXO/
CCII3 - cripaBeiBa CTOMHOCT Ipe3 Tedanda uim 3aryoa



I'PYITAMA 3ACTPAXOBAHE EA/J]
OTYET 3A IIEHAJIBATA UJIN 3AT'YBATA U APYI'UAA BCEOBXBATEH J1OXO/1
3A T'OJJUHA, IIPUK/IIOYBAIIIA HA 31 JEKEMBPU

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2(1pCKu J1e6d, OC6EH AKO He € NOCOUYEHO OpyZO

HOpua. _ 31.12.2023  31.12.2022

3acTpaxoBaresieH MPUxXo/ 6 56,357 39,471
Pa3xozu 1o 3acTpaxoBaTeIHH YCIyTH 6 (50,425) (35,049)
Pe3yJTar oT 3acTpaxoBaTe/IHU YCIYTH 5,932 4,422
3acTpaxoBaTeIHU Pa3Xo1u OT 3aKyIEHH [IPe3acTPaxoBaTe/IHU JOIOBOPU 6 (4,708) (2,823)
3acTpaxoBaTeHU IPUXOIH OT 3aKyMEHHU MPe3acTPpaxoBaTeIHH JOTOBOPH 6 4,385 (338)
Pe3yJiTaT OT npe3acTpaxoBaTeIHU YCJAYrH (323) (3,161)
Pe3yarar ot 3acTpaxoBaTeJIHH YCJIYT'H HETEH OT Npe3acTpaxoBaHe 5,609 1,261
HerHu neyajuon oT MHBECTHIMH 12 1,356 (24)
DUHAHCOBH Pa3XO/IH TI0 U3/a[ICHH 3aCTPAXOBATEIIHH JOTOBOPH 7.1 (142) 4
DHHAHCOBH MPUXOAU 110 3aKYIICHU MPE3acTPaxoBaTEIHU JOTOBOPH 7.2 12 (5)
DUHAHCOB Pe3yJITAT OT 3aCTPAXOBATEJHH U MPE3aCTPAXOBATETHH

JI0TOBOPH (130) 1)
Jpyry onepaTHBHH MIPUXOAU U Pa3XOan 9 (990) (380)
Ileuan6a npeau JaHBK BBPXY A0X04a 5,845 856
(Pazxonm)/ Ilpuxoau OoT naHbIH 19 (821) 43
Ieyan6a/ (3ary6a) 3a roamHaTa 5,024 899
Jpyr BceoOXBaTeH 10X0[, NOJIeKALL HA pekIacupuuupaHe B neyandoa

WM 3aryoa

DHUHAHCOBH PA3XO0JIH 10 M3aIeHH 3aCTPaX0BaTEIHHU JOTOBOPH 20 (315) 759
Hernu nevantu OT HHBECTHIMH B IBJITOBH [ICHHH KHIXA, OLICHEHH 110

CCIBJ 20 1,825 (5,679)
[Ipu3HaTa akTrIOEpCKa eyanta/(3aryba) mpu H3UUCICHNE Ha TPOBU3UH 32

TICHCUHU 20 101 43
JIpyr BceoOXBaTeH 10X0/1, HETEH OT JAHBIU 1,611 (4,877)
O0u10 BceodxBaTeH 10x0a/(O61I0 BceoOXBaTHA 3aryda) 3a roquHaTa 6,635 (3,978)

OuHaHCOBHAT OTYET € TpueT oT ChBeTa Ha Aupekropute Ha 27 mapt 2024 r. u e moanucad Ha 12 anpun 2024 T. oT:
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HpI/IJ'IO)KCHI/ISITa Ha CTpaHUIHX OT 5 no 103 ca HEpa3aciiHa 4aCT OT TO3HU (l)I/IHaHCOB OTYCT.



I'PYITAMA 3ACTPAXOBAHE EA/J]
OTYET 3A ®PUHAHCOBOTO CBbCTOAHHUE
KBbM 31 JEKEMBPU

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2(1pCKu J1e6d, OC6EH AKO He € NOCOUYEHO OpyZO

KbM 31 nexkemBpu

2022 r. 2021r.

IIpu. 2023 r. Ilpensuunciien ITpeusuncien
AKTUBHA
Hematepuannu akTuBH 14 363 370 311
MarepuaaHu akTUBU 13 241 100 104
AKTHBH C IIPaBO Ha NOJI3BaHE 13 1,556 1,903 1,293
DuHAHCOBH MHBECTHUIINN 12 72,606 60,774 51,464
AKTHBH OT 3aCTPaxOBATEITHU JTIOTOBOPH 14,397 7,759 5,302
AKTHBH OT IPE3aCcTPax0oBaTEITHA JOTOBOPH 7.2 5,187 852 2,051
Jpyru B3emanus 15 718 305 358
AKTHBH 110 OTCPOUYCHH JAHBIH 19 304 268 298
Bsemanus ot manbIu 15 - 117 -
ITapu v mapu9HU EKBUBAJICHTH 11 7,891 1,919 2,878
Jlpyru aKTHBH 15 174 169 152
OBIIO AKTUBHA 103,437 74,536 64,211
COBCTBEH KAIIUTAJI U TACUBHA
COBCTBEH KAIIUTAJI
AKIIMOHEPEH KaIuTal 21 7,000 7,000 7,000
IpeotieHbuUEH pe3eps (2,979) (4,804) 875
3acTpaxoBarelicH (pHMHAHCOB pe3epB 311 626 (134)
PesepBu 22,753 21,747 13,810
[Tewanba oT TekymaTa roJiuHa 5,024 899 2027
OBIIO COBCTBEH KAITUTAJI 32,109 25,468 23,578
MMACHUBHA
[MacuBu 10 U3AaJCHH 3aCTPAXOBATEIHU
JIOTOBOPH 7.1 59,453 40,059 33,218
[acuBY 1O ABPIKAHH [IPE3aCTPAXOBATEITHU
JIOTOBOPH 1,319 985 867
Jpyru 3a1bKeHAS 16 8,267 5,845 4,835
JIM3UHIOBY 3a0bIDKEHUS 16 1,600 1,920 1,296
JlaHbYHY 33]IBIDKCHUS 16 689 259 417
OFBIIO MACHUBHA 71,328 49,068 40,633
OBIIO KAIIUTAJI U TACUBHU 103,437 74,536 64,211

OuHaHCOBHAT OTYET € TpueT oT ChBeTa Ha Aupekropute Ha 27 mapt 2024 r. u e moanucan Ha 12 anpun 2024 T. oT:
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HpI/IJ'IO)KeHI/ISITa Ha CTpaHUIHU OT 5 no 103 ca HEpa3aciiHa 4aCT OT TO3U (i)I/IHaHCOB OT4YCT.



I'PYITAMA 3ACTPAXOBAHE EA/J]

OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJI
3ATOJUHA, MIPUKJ/IIOYBAIIIA HA 31 JEKEMBPH

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2(1pCKu J1e6d, OC6EH AKO He € NOCOUYEHO OpyZO

AK1uoHe- Oommn  TIpeouennb- 3acTpa- OuakBaHa Hepa3znpe- O06mo
PeH KanuTan pe3epBH  YeH pe3epB  XOBaTeJeH KpeIuTHa AeseHa
Ha (unancoB 3ary6a neyaJjoda/
(punancosn peseps (Hatpynana
AKTHBH 1O 3ary6a)
CCcaBa
CAJII10 KBM 1 IHYAPH 2022 r. 7,000 9,695 862 - - 2,028 19,584
Bnusaue or NPEMUHABAHETO KbM
MC®O 9 u MC®O 17 - 4,116 - (134) 12 - 3,994
CAJII0 1 IHYAPH 2022 7,000 13,811 862 (134) 12 2,028 23,579
ITeuan0a 3a roguHara - - - - - 899 899
Jpyr BceodXBaTeH 10X0/
3acTpaxoBaTeaIHU (huHAHCOBH
NPUXOAU U pa3sXoAM NMPU3HATH IIpe3
Karmrana - - - 829 - - 829
Ipeouenka Ha (huHAHCOBH
HWHBECTHIIMH B IbJI'OBU LICHHU KHH)KA
o CCIIBJ - - (5,697) - 21 - (5,676)
OTCpOYEHH JaHbIU - - - (70) 3) - (73)
IIpusnara axTroepcka (3ary6a) mnpu
W3YMCIIEHNE Ha IIPOBU3UH 32 IEHCUHN - 43 - - - - 43
00110 BceoOXBaTeH 10X0/1 - 43 (5,697) 759 18 899 (3,978)
IoxpuBaHe Ha 3ary0a OT MpPEeAXOJHH
TOJIMHH OT PE3EPBH - 2,028 - - - (2,028) -
VBenm4yeHue Ha Karurana - 5,867 - - - - 5,867
CAJI10 KBM 31 JEKEMBPU
2022r. 7,000 21,749 (4,835) 625 30 899 25,468
CAJIIO0 KBM 1 IHYAPH 2023 r. 7,000 21,749 (4,835) 625 30 899 25,468
Tleuasnba 3a roguHara - - - - - 5,024 5,024
JIpyr BceoOXBaTeH A0X0X - - - - - - -
3acTpaxoBaTelHU (PHHAHCOBU
NIPpUXOAU U pasxoau IPU3HATH IIPE3
KanuTajia - - - (350) - - (350)
Ipeonenka Ha pUHAHCOBU
HWHBECTHIIMH B IBJI'OBU IICHHU KHHXXa
no CCIIB/] - - 1,820 - 6 - 1,826
OTCpoYeHH TaHbIN - - 1) 35 - - 34
IMpu3Hara axTiOepcKa (3ary6a) npu
H3YMCIICHUE Ha IPOBU3HH 32 ICHCHU - 101 - - - - 101
00110 BCeoOXBATEH J0XO0/ - 101 1,819 (315) 6 5,024 6,635
Ipexnacudukanus Ha mneyandu oT
MPEIXOHH TOUHU - 899 - - - (899) -
Jlpyru n3aMeHeHust - 6 - - - - 6
CAJIJ10 KBbM 31 JEKEMBPU
2023 r. 7,000 22,755 (3,016) 310 36 5,024 32,109
OuHaHCOBHAT OTYET € TpueT oT ChBeTa Ha Aupekropute Ha 27 mapt 2024 r. u e moanucad Ha 12 anpun 2024 T. oT:
Tihomir Petyov peyerieme” o™ :I-ioizrka Eill':z:{gr::g e
Minchev 385?63924.04.1217:15:37 Raencheva Date: 20240412
Tuxomup Munuen Tonopka PanueBa
W3nbaHUTENeH AUPEKTOP CELINE Edith Qe sioned by I'maBeH cuetoBoaMTEN
Bolard Moo
Cenun Bomap
I'maBeH U3BIHUTENEH TUPEKTOP
ChriacHo J0KJIAA Ha He3aBUCUMHUTE oAuTOpH oT 12 ampu 2024 t.:
Aranacuoc [lerponyinoc ATHANASIO Digitally signed Croituo Munes Stoycho Kirilov Milev Digtally signed by Soycho Kiov
IIpokypuct by ATHANASIOS Ymnpasuren Date: 2024.04.12 20:08:19 +03'00'
Masapc OO/, per. Ne169  peTROPOUL Egsgfgit‘:iz Eitu En Bu Bwearapus OO/, per. Ne017
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HpI/IHO)KeHI/ISITa Ha CTpaHUIHU OT 5 no 103 ca HEpa3aciiHa 4aCT OT TO3U (i)I/IHaHCOB OT4YCT.



I'PYITAMA 3ACTPAXOBAHE EAJ]
OTYET 3A IIAPUYHUTE IIOTOLHU

3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPH

Bcuuku cymu ca 6 XUNAOU 6'b]12apCKu J1e6d, OC6EH AKO He € NOCOUYEHO ()pyZO

Ipua.

IIapy4yHM moTOLM OT OCHOBHA NeHHOCT

[Mony4eHu npeMuu 1o 3acTpaxoBaTeIHU JOTOBOPH
[InaTenn npemuu 3a IbpKaHU MPE3aCTPAXOBATEIHU JJOTOBOPH
[Mapuynu noronum 3a npunoduBane Ha 3/] (aKBU3ULIMOHHU
MapUYHU MTOTOIIH)

[Inarenn nperenmym mo 371

Bb3craHoBsiBaHMA OT Ipe3acTpaxoBaTelis

[Inamanus 1 OCUTYpOBKH, CBBP3aHHU C IIEpCOHANA
[TnaTen nanbK BPXY Nedandara

[Inamanus 3a Apyry JaHBIU U BEIOMCTBA

Jpyru napu4Hy NOTOLM OT OIepaTUBHA AEHHOCT

HeTHn napuyHu NoTouM OT ONepaTHBHA IEHHOCT

IMapu4Hyu MOTOLM OT HHBECTHIIMOHHA 1eHHOCT
ITnanianus 3a npuaoOMBaHe HA ABITOTPAHHU AKTUBH
TTocThIieHns OT Mpogak0a Ha JBATOTPAWHN aKTHBH
TTocTprnenus ot npoak6a Ha MPAaBUTEICTBEHH LICHHU KHUKA
TocTemenus ot npoax0a Ha PYTH IEHHN KHIDKA C
(ukcupaH n0xoxn

TTocTprnenus ot npogaxxoa Ha JsJI0BE B MHBECTHIIMOHHU
dhonnoBE

TToxyrka Ha IPaBUTEJICTBEHU LIEHHU KHUKA

Iokynka Ha Tpyry HEHHU KHIDKA ¢ QUKCHPaH TOXOJ
TTokyrmka Ha As7I0BE B MHBECTHLIMOHHU (hOHII0BE
Tlony4yenn muxBu

Jpyru napu4Hy MOTOLM OT HHBECTUIIMOHHA JIEHHOCT
HeTHu mapuyHu NOTOUH OT HHBECTHLIIMOHHA JIefiHOCT

IMapuynu noTouu oT pUHAHCOBA JeiHOCT
TpaH3akIuu ¢hC COOCTBEHUIIUTE HA KAITMTAJ

TToracena riaBHuIA 110 (PUHAHCOB JIM3UHT

Hernu napuysu norouu ot UHAHCOBA JICHHOCT
HeTtHo yBe/iMueHHe HA MAPUYHM CPEACTBA M NAPUYHU
€KBHBAJEHTH

Hapqux—m Cpe€ACTBAa U €KBUBAJICHTU B HAYaJIOTO HAa roAWHAaTa

l'[apnql-m CpeaCTBa U EKBUBAJICHTH B Kpas Ha roamHaTa

11

2022 r. 2021 r.
2023 r. Mpensuucien Ilpensuncien
61,649 42,093 36,150
(4,823) (2,785) (1,176)
(20,555) (13,541) (10,755)
(11,621) (9,704) (8,598)
293 738 1,190
(6,575) (6,475) (3,880)
(433) - (651)
(2,039) (1,623) (348)
(402) 77 (3,134)
15,494 8,780 8,798
(411) (222) (260)
11 - -
6,388 250 450
587 28 2
26,183 - -
(10,156) (3,552) (1,038)
(16,486) (15,518) (13,691)
(15,552) - -
476 478 491
- 3,319 1,874
(8,960) (15,217) (12,172)

- 5,867

(562) (389) (300)
(562) 5478 (300)
5,972 (959) (3,674)
1,919 2,878 6,552
7,891 1,919 2,878
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Digitally signed by Stoycho Kirilov
Milev
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I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM I'OANIIHUSA ®PUHAHCOB OTUHET
31 JEKEMBPH 2023 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO Opyeo

1. Pe3rome Ha AelHOCTTA

I'pynmama 3actpaxoBane EAJl ("HpyxecTBOoTO") € €THONMYHO aKIHMOHEPHO APYKECTBO,
peructpupano B Couiicku rpaacku ¢hJ, Ha ocHOBaHMe WiI. 3, air. 1 T3, ¢ pemenne Ne 1 ot 13 mait
2005 1., mo ¢pupmeno neno Ne 5488/2005. [pyxecTBOTO € ChC CEANUIIE U aTpec Ha YIIPaBICHHUE:
rp. Codus, Oyn. [apurpancko moce 47A.

HpyxecTBoTO ce yrpasisiea oT ChBEeT Ha JUPEKTOpUTe B cheTaB: Diopanc Mapreiin, rpakIaHuH
Ha PenyOnuka @pannus; Onusue Jlyns XKopxk Ilekso, [Ipencenaren - rpaxxaanud Ha PemyOnuka
Opanrus; Hesa CtoeB [leHeB, He3aBUCHM WieH - TpakaaHUH Ha PenyOimka benrapus ; [Inamen
Wnapuonos IlanteB — He3aBucHM 4iieH, TpaxaaHuH Ha PemyOmmka bearapus; Cenwn bomap —
['maBen W3MBIHUTENEH AWPEKTOp, TpakaaHuH Ha PemyOnmka @®panuums; Tuxomup MwuHueB —
WznbnHuTENEeH AUPEKTOp — rpaxaaHiH Ha PenyOnuka bearapus.

HpyxecTBoTO ce mpeactaBisBa 3aeqHo oT CenuH bonap — I'maBeH M3MIBJIHUTENEH TUPEKTOP U
Tuxomup MunueB — U30BJIHUTENEH TUPEKTOP.

Kpaitausar cobcteernk Ha [lpyxkectBoto e ,l'pymama Xomgwar Owmamn u Yyactus CA”,
Opanuus.

IIpenmeTsT HAa NEHHOCT € 3aCTPAXOBATENHA IEUHOCT 10 CIEAHUTE BUAOBE 3aCTpaxoBKu: [loxap u
JpYyry WETH UMYLIECTBO, BKIOYUTENHO U MHaycTpuasieH noxap; I'paxxJilaHCcka OTTOBOPHOCT Ha
MIPUTEXKATEITUTe W TIOJN3BATEINTE Ha MOTOPHHU TPEBO3HH CPEJNICTBA; 3JIOMONyKa HAa MecTara B
npeBo3HuTe cperacTa; 3actpaxoBka KACKO; 3actpaxoBka OOIMa rpakIaHCKa OTTOBOPHOCT;
3acrpaxoBka Pa3nu ¢puHancoBu 3aryou; 3actpaxoBka ToBapu 1mo BpemMe Ha MpeBo3 (BKIFOUUTEITHO
ctoku, Oaraxk m napyru); llomom mnpum meTyBaHe ¢ acucranc; l[lomomn mpu mhTyBaHe Ha
kaprogbpkatenure Ha banka JICK; WuauBuayanHa W IpymoBa 3acTpaxoBKa 3JIOIMONIYKA;
3actpaxoBka 3a0oJsBaHe.

CriernaTHOTO 3aKOHO/IATENICTBO, Kacaeo JelHocTTa Ha Jlpy>KeCcTBOTO ce ChIIbpKa U MPOU3THYA
ocHoBHO OT Kojekca 3a 3actpaxoBanero (K3). B3 ocHoBa Ha Hero [[py»KecTBOTO MOJUIEKH HA
perynanus ot crpana Ha Komucusita 3a punancos magzop (KOH).

Bbpost Ha nepconana kbM 31 nexemBpu 2023 . e 228 ciykurenu (kbM 31 gekemspu 2022 r: 187).
2. O0001menne Ha ChIIECTBEHUTE CYETOBOIHM MOJTUTHKHU

[To-momy ca mpencTaBeHH 3HAYUMHUTE CUETOBOJHU TOJIUTHKH, MPUIOKEHU MPU M3TOTBSIHETO HA
(P)MHAHCOBUS OTYET, JOKOJKOTO TE€ HE Ca OINOBECTCHHW B JAPYrUTE TNPWIOKEHHUS IO-Tope.
[NomuTHkUTE ca OCIeI0BaTEeTHO IPUJIAraHy 32 BCHYKY NIPEJICTABEHN TOAMHN, OCBEH aKO W3PUIHO
HE € YIIOMEHATO APYTO.

PBKOBOJCTBOTO HOCH OTIOBOPHOCT 32 CBCTaBIHETO U JIOCTOBEPHOTO MpPEACTaBSIHE Ha
WHPOPMAIIUATA B HACTOSIINS (PUHAHCOB OTYET.

®DUHAHCOBUAT OTYET € ChCTaBEH B OBJrapCKU JieBa, KOETO € (YHKIMOHAJHATa BajyTa Ha
HpyxectBoTo. Becruku cymMu ca mMpeiCTaBeHH B XWISAIU JieBa (BKIIOYUTEIHO CPaBHUTEIIHATA
nHpopMmarus 3a 2022 r.), OCBEH ako HE € TIOCOUYEHO APYTO.

DOUHAHCOBUSIT OTUET € ChCTaBECH IIpU CIIa3BaHEC Ha IIPUHIMIIA Ha ﬂeﬁCTBaHIO OpCAINpUuATHEC.

KM JgaraTa Ha U3TrOTBAHEC HAa HACTOSIIUA (I)I/IHaHCOB OTYET PHKOBOACTBOTO € HAITPABUJIO MPECICHKA
Ha CrocoOHOCTTa Ha Jlpy’KecTBOTO Jia MPOIBIDKU CBOSITA IEHHOCT KaTO JCHCTBAIIO NPEIPUiTHE
Ha 0a3a Ha HaJIMYHATa HH(POPMALIKS 33 IPEABUIAMMOTO OBCIIIE.

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.



I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM I'OANIIHUSA ®PUHAHCOB OTUHET
31 JEKEMBPH 2023 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO Opyeo

2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

Crnen u3BbpIICHUS Mperie Ha AeiiHocTTa Ha [pyxecTtBoTO CHBETHT HA JUPEKTOPUTE OUAKBA, Ue
HpykecTBOTO MMa JOCTaThYHO (PMHAHCOBH PECypcCH, 3a Ja MPOIBIDKH OTepaTHBHATA CH JEHHOCT
B OnM3k0o OBJelIe W TNpONbDKaBa Ja Npuiara MPHHIMINA 33 JCHCTBAINO MPEINPHUATHE MPH
W3TOTBSIHETO Ha (DMHAHCOBUS OTYET.

2.1. ba3a 3a u3rorBsine Ha GUHAHCOBHSI OTYET
a) Cvomeemcmeue c MCDPO

Hacrosimusar ¢GuHaHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXIyHapOIHUTE CTaHAAPTH 32
¢unancoBo oruntane (MCDO) u pazsicuenus, u3naaeHu ot Komurera 3a pazsicuenust (KPMCOO),
MIPIJIOKAMU 32 JIpykecTBa, Kouto ce otuntaT mo MCDO, mpuern B Eppomneiickust cpro3 (EC).
MC®O, nmpuern ot EC, o0monpueroto HaMMeHOBaHWE Ha pamKa ¢ OOIIO MpeAHa3HAauYeHUe 3a
JOCTOBEPHO TIpE/ICTaBsIHE, EKBUBAICHTHO Ha Ae(UHHUIMATA HA paMKaTa, BbBe/ieHa B maparpad 1,
1.8 or JlombaHUTETHATE pa3nopendu Ha 3aKOHA 3a CYETOBOJICTBOTO ,,MeEXTyHapOIHH CYETOBOTHU
cragnaptu” (MCC).

6) [Ipedcmassine na Qunancosus omuem

duHaHCOBUAT OTYET € npejicTaBeH B choTBeTcTBUE ¢ MCC 1, IIpencraBsHe Ha GPUHAHCOBU OTUYCTH.
JpyKecTBOTO MpelcTaBs oT4eTa 3a revanbaTa WiM 3arydata W ApYrus BCEOOXBATEH AOXOI B
SIMHEH OTYET.

B otuera 3a (MHAHCOBOTO CBHCTOSHHE C€ MPEICTABAT JBa CPaBHUTEIHH MEpUOJA, KOraTo
HpyxkecTBOTO Mpuiara C4€TOBOAHA MOJUTUKA PETPOCHEKTUBHO, IPEUIUUCIIABA PETPOCIEKTUBHO
MTO3UIINH BHB (PMHAHCOBHSI OTYET WIIH TpeKIacuPuIrpa Mo3UIHHA BbB (DMHAHCOBHS OTYET M TOBA
MMa CBhIIECTBEH e)eKT BbpXY HH(POpMaIHMATA B OTUYETa 32 (PMHAHCOBOTO ChCTOSHUE KbM HAYAJIOTO
Ha MIPEIXOTHUS IEPUO/I.

8) Micmopuuecka cmoiinocm

Hacrosmusar ¢uHAHCOB OTYET € W3rOTBEH Ha TPUHIMIIA HAa HWCTOPHYECKAaTa CTOWHOCT, C
HM3KJIIOUEHUE Ha:

- (MHAHCOBH aKTHBU WM MACUBH (BKJIIOYUTEIHO JCPUBATHBHI WHCTPYMEHTH), OTYUTAHU I10
CIpaBe/INBa CTOWHOCT;

- MEHCUOHHU IUIaHOBE C JAe(DUHUPAHMW JOXOAM — AaKTHBH MO IUIaHA TIO CIPaBeIHBa
CTOMHOCT.

2) Hosu u usmenenu cmandapmu npuemu om [pyicecmeomo

IIpe3 texymara roguaa J[py»eCTBOTO € MPUIIOKUIIO HOB M M3MEHEHU CTAaHIAPTH, M3TAJCHH OT
CrBera 3a MextyHapoau cuetoBo U ctanaapta (CMCC) u npuetu ot EC, KOUTO BIIM3aT B CHIla
3a OTYETHUTE MEPUOJIH, 3a0YBaIIy Ha uiK ciel 1 ssayapu 2023 1. TAXHOTO pueMaHe He € 0Ka3alo
CHIIECTBEH €(PEKT BBPXY OIOBECTABAHHUATA WM BBPXY CYMHTEC BBB (DUHAHCOBHS OTYET C
M3KJTIOYEHUE Ha TIpriIaraneTo 3a mppBu T HA MCDO 17 3acmpaxosamennu doeosopu, MCDO 9
Qunancosu uncmpymenmu W Ha usMeHeHusita Ha MCC 1 Ilpedcmasane na guuancosume
omyemu. .

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.1. ba3a 3a n3rorssine Ha (PUHAHCOBHSA OTYeT (MPOIbJIKEHHE)

o MCDO 17 3Zacmpaxosamennu Oocosopu (w3mamen Ha 18 mait 2017 T.); BKIIOYHTETHO
Uzmenenns nva MCOO 17 (uzganenu Ha 25 rouu 2020 1.), B cuna ot 1 ssHyapu 2023 1., npueTn
ot EC Ha 19 noemspu 2021 r., mybnukyBanu B OB Ha 23 HoemBpu 2021 1. u M3menenus Ha
MCDO 17 3acmpaxosamennu docosopu: IIspBoHadanto npunarane Ha MCDPO 17 u MCDO
9 — Cpasuutenna napopmanus (uzaanenu Ha 9 gekemspu 2021 1.), B cuita ot 1 sayapu 2023
r. npuetu ot EC Ha 8 centemBpu 2022 r., myonuxkyBanu B OB Ha 9 centemspu 2022 T.

MC®O 17 ycraHoBsBa MPUHIIUTIUTE 3a MIPU3HABaHE, OIICHABAaHE, PEACTABIHE U OMOBECTSABAaHE HA
3acTpaxoBaTenHu gorosopu u 3amMmeHss MCOO 4 3actpaxoBarennu gqorosopu. MCDO 17 oueprasa
00111 MOZIET, KOWTO ce MOAU(UIIMpa 32 3aCTPAaXOBATEIHU JIOTOBOPH C XapaKTEPUCTHKH Ha MPSIKO
yJacTue, OIMcaH KaTo MOAXOJ Ha MPOMeHIUBUTE Takch. OOIIHMAT MOAEN Ce OMpOCTSBa, aKo ca
W3ITBJIHEHHU OTIpe/IeJIeHH KPUTEPUH Upe3 U3MepBaHe Ha MachBa 3a OCTaThYHOTO NMOKPUTHE, KATO Ce
W3M03Ba TOAXONBT 3a pasmpesessiHe Ha npemunte. OOIIUAT MOIEN H3IMON3BAa HACTOSALIMTE
MIPENIOIOKEHUST 32 OIlEHKa Ha pa3Mepa, pas3loyIOKEHHETO BHB BPEMETO M HECHTYPHOCTTa Ha
ObJIeImUTe TAPUIHHI TOTOIH M M3PUYHO U3MEpBa IIeHaTa Ha Ta3u HECUTYpHOCT. Tol B3eMa peaBu/
MMa3sapHUTC JIMXBCHHU IMMPOLUCHTH U BL3[ICI710TBI/ICTO Ha OIMIWUTEC U IapaHIIUUTC Ha MMPUTCIKATCIIMTC HA
TTOJTULIH.

Ha naraTa na npexopa, 1 sayapu 2022 1. qpy>KeCTBOTO € MASHTHU(GUIIUPAIIO U OLIEHHUIIO BCSKA rpyTa
3acTpaxoBaTelHd JoroBopu Taka cskam MC®O 17 e Owin BHHAru NMpwWiOKEeH W € MPH3HAJIO

TMOJIYYCHUTE HETHU PA3JIMKH B COOCTBEHMS KaluTall.

B cnenpamara tabnuia e npeacTaBeH eeKThT OT npuemanero Ha MCDO 17:

Edexr
or
NpeMHH
aBaHeT
AKTHBH U NACHBH OT 0 HA
3acTpaxoBaTe/IHM pe3epBHU 3aCTPAX0BaTeJHH 10T OBOPH MC®O
MC®O 4 kM 01.01.2023 MC®O 17 kM 01.01.2023 17
OTJI0KEeHHU aKBU3AL[HOHHH 3actpaxoBateieH GHUHAHCOB
pasxou (5,199) pezepr (134)
[Ipenoc npemueH peseps,
HETeH OT Ipe3acTpaxoBaHe 15,857 IlacuB 3a ocTaTb4uHO OKPUTHE 10,635
Peseps 3a HEU3TEKIIN PUCKOBE 752 AKXTHB 3a OCTaTBYHO TIOKPHUTHE 4
Peseps 3a npeasiBeHn
HEU3IUIATCHHU NPETCHIHH, [MacuB 3a OCTATHYHO HOKPUTHE -
HETEH OT Npe3acTpaxoBaHe 10,682 kommoneHT Ha 3ary0a 1,290
Peseps 3a Bb3HUKHAIU AKTHB 32 OCTaTbUHO ITOKPUTHE
HENpPEISBEHH MTPETEHIMH 12,307 - KOMIIOHEHT Ha 3aryba (25)
Hpyru 3actpaxoBarenHu ITacuB 3a Bb3HMKHAQJIM LIETH -
pesepBu 762 ObAeud MAPUIHH TOTOLN 19,242
AXTHB 32 Bb3HUKHAJIH IIETH -
Ob/IeIIN APUIHH TOTOLN (1,855)
[MacuB 3a Bb3HUKHAJIH LICTH -
KOPEKIUS 32 PUCK 2,050
AKTHUB 32 Bb3HUKHAIH ILETH -
KOPEKIHS 32 PHCK (166)
35,161 31,033 4,128
7
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2. O6001meHre HA CHIeCTBEHUTE CUETOBOIHU MOJUTHKH (MPOXbJIKEHHE)
2.1. ba3a 3a n3rorssine Ha (PUHAHCOBHSA OTYeT (MPOIbJIKEHHE)
EdextsT oT mpuemanero Ha MCPO 9 e npencraBeH, KakTo cieaBa:

Tpexnacugpurxayus na unancosu uneecmuyuu npu nvpeo npunazane Ha MCP0 9 na 01.01.2023
2.

bananco BajiancoBa cTOIHOCT HA AKTHUBUTE

B2 CTO¥- onenenu cbriaacio MC®O 9 Bausinue
HOCT Ha
HA
AKTHBH-
TpoMsiHA-
TE
Ta Ha
OmeHeHM  CCABJ CCI3 AC Oo61mo cranxap-
chrJac- Ta
no MCC
39
dunancoBu AKTHUBH Ha
JbprkaBHA pa3noioKeHue 3a
LIEHHY KHIDKA nmponaxoa 31,652 31,652 31,652 -
Kopmopatusau DUHAHCOBH aKTUBH,
LICHHU KHIDKA JIbP)KaHU 32 ThPI'yBaHEe - - - -
NHuBecTHLIMOHH DduHaHCOBU aKTUBH,
U QoHIOBE JIbP)KaHU 32 ThPI'yBaHEe 28,906 28,906 28,906 -
dunancosu AKTHUBHU Ha
pa3mnoioKeHue 3a
Jeno3utu nmponaxoa 217 217 217 -
ITapu u
MapUIHA
€KBUBAJICHTH 1,919 1,919 1,919 -
Benuko
¢unancosu
MHBECTHLHH
kbMm 01.01.2023 62,693 31,869 28,906 1,919 62,693 -

ITvpeonauanno npusnasarne na owaxeanama 3azyoa om obesyenxa (OK3) npu nvpeo npunazane na
MCPO 9

1.1.2022 1.1.2023
JbprkaBHU IICHHU KHIKA CCABA 11 32
KopnopaTuBHM LIEeHHH KHUXa CCABA
Jemno3utu CCABA 1
Beuuko OK3 12 32
8
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.1. ba3a 3a n3rorssine Ha (PUHAHCOBHSA OTYeT (MPOIbJIKEHHE)

o IM3menenus aa MCC 1 Ilpeocmasane na punancosume omuemu u IlpakTaaecko u3sBieHUE 2:
OmnoBecTsABaHEe HA CYETOBOAHATA MOJUTHKA (M3aaneHu Ha 12 deBpyapu 2021 r.) .), B cuna ot |
sayapu 2023 r., npuetn ot EC Ha 2 mapt 2022 r., myonukyBanu B OB Ha 3 mapt 2022 1.

M3menenmara npomeHsaT uinckBanusara B MCC 1 mo oTHOImIEHHWE Ha OIOBECTSBAHETO Ha
CYETOBOJHATA MONUTHUKA. V3MEHEeHUsATa 3aMEHSAT BCHUUKH CIydyad Ha M3MOJ3BaHE Ha TEPMUHA
,»3HAUNMH CUYETOBOIHU ITOJIMTHKHU C ,,AH(OpMAIIHI 3a CBHIECTBEHATA CYCTOBOAHA IOJUTHKA™.
HNudopmarusara 3a cdeToBOAHATA TOJUTHKA € CHIIECTBEHA, aKO KOTraTo CE pasriekIa 3acaHo C
Ipyra uHQOpMaIys, BKIFOYCHA BbB (DMHAHCOBUTE OTUYETH HA MPEANPHUITUETO, MOXKE PasyMHO Ja
ce OYaKBa Ja MOBJHsIe BbPXY PEUICHUATA, KOUTO NOTPEOUTENNTE HA (UHAHCOBUTE OTYETH C 00II0
MpeIHa3HaYeHNE TPaBAT Bh3 OCHOBA HA Te3W ()MHAHCOBH OTYETH.

Ioaxpensimure naparpagu B MCC 1 cbIo ce U3MEHST, 3a Aa ce MOsCHH, Y€ nHpopManusiTa 3a
CUETOBOJIHATA ITOJIUTHKA, KOSITO € CBhP3aHa C HEChIIECTBEHHU CACIIKH, IPYTU CbOUTHS UM YCIIOBHS,
€ HEeChHINECTBeHa U He € HeoOXoamMo na Obae omoBecTsBana. MHbopMarusaTa 3a C4€TOBOHATA
MOJIMTHKA MOXe Aa Oblie ChIecTBEHa MOPal €CTECTBOTO Ha CHOTBETHHUTE TPaH3aKIMH, JPYTH
CbOUTHS WM YCIOBUS, JOPU aKo CyMHTe ca HecbhllecTBeHH. ChIIEBPEMEHHO, HE Isiarta
nHGOPMaLUs 32 CIETOBOIHATA ITOJINTHKA, CBbP3aHa ChC CHILECTBEHU TPAH3AKLUH, APYTH CHOUTHS
WU yCIIOBUSI, CaMa Mo cebe CU € ChIIECTBEHA.

CBBeThT ChILO Taka € pa3padOoTHII HACOKH U IIPUMEPH, 3a Aa O0SICHHU M JEMOHCTPHPA IPUIIATaHETO
Ha ,,lTpolieca 3a ChUIECTBEHOCT B YETUPH CTHIKU , onucaH B [IpakTHuecKo u3siBieHuE 2

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.
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2. O0001eHHe HA CHIIECTBEHUTE CUETOBOHU MOJUTHKH (IPOXbJ/EKEHUE)
2.1. ba3a 3a u3rorBsine Ha GQUHAHCOBHSI 0TYeT (MPOABJIKEHUE)

o IM3menenus Ha MCC 8 Cuemosoona noaumuxa, npomeru 8 c4emosoonume npubIuUmenHu
oyenku u epewiku: JlepuHALUS 32 CYETOBOAHM OlLeHKH (131aaenu Ha 12 ¢gespyapu 2021 1.), B
cuwna ot 1 sayapu 2023 r., mpuetn ot EC Ha 2 mapt 2022 r., my6nmkyBanu B OB Ha 3 mapt
2022 T.

M3MmeHeHnATa 3aMEHAT OIPEICSICHUETO 32 IPOMSHA B CYCTOBOAHHUTE OIICHKH C OMpEICICHUE 3a
CUYeTOBOMHHU OmeHKkH. [lo HoBaTa meduHUINS, CIETOBOJHUTE OLIEHKH ca ,,IAPHYHU CyMH BBB
(hMHAHCOBUTE OTYETH, KOWTO TMOJICKAT HAa HECUTYPHOCT NpU oleHsBaHeTO . M3tputo ¢
OTIPEJICIICHUETO 32 MMPOMSIHA B CUETOBOIHUTE OIICHKH.

o Usmenenus Ha MCC 12 Janwvyu 6vpxy ooxoda: OTCpoUeHN NaHBIM, CBHP3aHU C AKTHBH H
MacUBH, Bh3HUKBAIIY MIPU CAUHUYHA TpaH3akuus (n3naaeHu Ha 7 Maii 2021 r.), B cuna ot 1
sayapu 2023 r., npuetu ot EC Ha 11 aBrycrt 2022 r., my6nukyBanu B OB Ha 12 aBryct 2022 .

V3meHeHnsATa BBBEKAAT NONBIHUTEIHO H3KIIOUCHHE OT IbPBOHAYAIHOTO OCBOOOKAAaBaHE 3a
IIpru3HaBaHEC. CsobritacHO HN3MCHCHUATA MpeAIpuATUCTO HE Impujiara IIbPBOHAYAIIHOTO
0CBOOOXKJaBaHe 3a MPU3HABAHE HA TPAH3aKIIMU, KOUTO NOPAXJaT paBHU 00J1araeMu 1 MOUIEKAIU
Ha TIpHUCTaZaHe BPEMEHHU PA3IUKU. B 3aBHCHMOCT OT MPMIIOKUMOTO AaHBYHO MPAaBO MOTaT Ja
BB3HUKHAT paBHU obOylaraeMu ¥ HaMaJIsIEMHU BPEMCHHU pa3IMKU NIPpU IbPBOHAYAIIHOTO IMTPU3HABAHE
Ha aKTHB M MAacHB MO CHENKa, KOATO He € Ou3Hec KOMOMHALUS M He 3acsira HUTO CUYETOBOJIHATA,
HUTO AaHbuHaTa rnedanda. Hanpumep, ToBa MOXe 1a Bb3HUKHE CJIe]] IPU3HABAHETO Ha 3aAbIDKCHHUE
IO JIM3UHT ¥ ChOTBETCTBAIIMSI aKTHUB C IIPABO Ha Moi3BaHe npu npuiarane Ha MC®O 16 na nararta
Ha 3aro4BaHe Ha JIM3UHTA.

CerinacHo u3MmeHeHusita Ha MCC 12 mpeanpusiTHeTo € 3aAb/DKEHO 3a NpPHU3HAae CBBP3aHHUTE
OTCPOYEH JaHBbUYEH aKTHUB M MAcHB, KaTO OOBBP)KE NMPHU3HABAHETO HA BCEKH OTCPOUEH JaHBbYEH
aKTUB C KpUTEpHUHTE 3a Bb3cTaHoBUMocT B MCC 12.

e lsmenenus Ha MCC 12 Jawvyu evpxy ooxooa: MexayHapoaHa daHb4yHa pedopma —
Mopenau mpaBuIiIa o BTOpU cTHIO (M3aneHu Ha 23 mait 2023 1.), B cuma He3abaBHO U OT 1
ssayapu 2023 r., npuetu ot EC Ha 8 HoemBpu 2023 1., mybnukyBanu B OB Ha 9 HoemBpu 2023
I.

CMCC uzmens obxBata Ha MCC 12, 3a 1a mosicHH, 4e CTaHAAPTHT Ce Mpujlara 3a IaHbIH BbPXY
JI0XO0/a, MPOW3THYAIINA OT MAaHBYHOTO 3aKOHOAATENICTBO, NMPUETO WM MPHETO MO CHINECTBO 3a
MpUjiaraHe Ha MOJIETHUTE TpaBHja MO BTOPH CTHIO, myOimkyBanu ot OUCP, BrirounTenHo
JAHBYHOTO 3aKOHOJATEJICTBO, KOETO TMpwiara KBaTU(UIUPAHW HAIMOHAIHA MUHHUMAITHU
JOMBJIHUTEIHY TAHBIM, ONMCAHU B TE3U MIpaBUia.

N3meHeHusTa BBBEXAAT BPEMEHHO H3KIIIOUEHHE OT CUETOBOJHHUTE W3WCKBAHHS 3a OTCPOUYCHH
naabei B MCC 12, Taka 4e mpennpusTHeTO HUTO MPH3HABA, HUTO OMOBECTsBa MH(OpMAIHs 32
OTCPOYCHHTE IAHBYHH aKTHBH U NMACHBH, CBBP3aHH C IAHBIIUTE BHPXY JI0X0a MO BTOPHS CTHIO.

Cnen m3meHeHusTa J{py»XeCTBOTO € JUTHKHO JIa ONOBECTH, Y€ € MPUIIOKHIO W3KITIOYCHUETO H JIa
OIOBECTHU OT/ICITHO TEKYIIINS CH JaHbUCH pa3xo. (IPUX0/I), CBbP3aH C JaHBIIUTE BHPXY J0X0/1a 110
BTOPH CTHIIO.

10
[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.
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2. O0001eHHe HA CHIIECTBEHUTE CUETOBOHU MOJUTHKH (IPOXbJ/EKEHUE)
2.1. ba3a 3a u3rorBsine Ha GQUHAHCOBHSI 0TYeT (MPOABJIKEHUE)
0) Hosu cmanoapmu u paszsachenus, Koumo 6ce owe He ca npuemu om [pyscecmeomo

K®M natata Ha 0100peHHETO HA TO3H (PUHAHCOB OTYET, [IPYKECTBOTO HE € MPUIIOKUIIO CICTHUTE
HOBHM 1 m3MeHeHn MC®O, xouto ca Owim W3MafcHH, HO OIIE HE ca BJIC3NIM B cuia U (B HIKOU
CIy4an) Bce ole He ca 6w npuetn ot EC:

e Usmenenus na MCC 1 llpedcmassane na ¢hunancosume omuemu. Kinacudukariys Ha TacCUBUTE
KaTo TeKYIHU U HeTeKyIHr, Kiacupukanys Ha macuBUTE KaTo TEKYIIX U HEeTeKyIn — OTiaraHe
Ha JlaTaTa Ha BIM3aHe B CHila U HeTekyliy nacuBy ¢ KOBEHAHTH, (M3/1aicHH ChOTBETHO Ha 23
ssayapu 2020 ., 15 romu 2020 r. u 31 okromBpu 2022 1.), B cuna ot 1 siHyapu 2024 .

M3menenusta Ha MCC 1 3acsratr camo npeacTaBsSHETO Ha MACHBU KaTO TEKYIIH WM HETEKYIIH B
oT4eTa 3a (PUHAHCOBOTO ChCTOSIHHUE, a HE BBPXY pa3Mepa WM MOMEHTA Ha IPU3HABaHE HA aKTHBH,
[IACHUBH, IPUXOH WIX Pa3XxoAH, Wiu HHPOpMaIHsITa, OOBEeCTEHA 3a Te3U No3uLuHy, npuetu ot EC
Ha 19 nexemBpu 2023 r., mybnuxysanu B OB Ha 20 nexemBpu 2023 1.

W3meHeHunsATa MOSCHSABAT, Y€ KiIAacHU(PUKaLUsATa HAa MACHBUTE KAaTO TEKYIIM WJIM HETEKyIIH ce
OCHOBaBa Ha IIpaBa, KOWTO CBHIIECTBYBAT KbM Kpas Ha OTYETHHUS] INEPHOM, YTOYHSBAT, 4e
Kiacu(UKanusITa He ce BIHAe OT OUYaKBaHUITA Ak MPEIIPUSTHETO e YIPaKHH MPABOTO CH J1a
OTJIOKH YPEXKAaHETO Ha 3a]bJDKeHHE, 00SICHABA, Ue ca HaJIUIIE MTPpaBa, ako Ce CIIa3BaT KOBEHAHTHUTE
B Kpasi Ha OTYETHHS MEPHOJ W BBBEKAAT OINpPENENICHHE 3a ,ypexaaHe™, 3a Ja ce HM3sICHHU, 4ye
YPEeXIaHETO ce OTHACS 0 MPEXBBPISTHETO KbM KOHTPAareHTa Ha MapuyHu CPEACTBA, HHCTPYMEHTH
Ha cOOCTBEHMS KalUTa, IPYT aKTHBU WU YCITYTH.

W3meHeHusiTa ce mpuiaraT peTPOCIEKTUBHO 33 TOJUIIHM IEPHOAHM, 3aloyBally Ha Wi ciex 1
stHyapu 2024 1., KaTo € pa3peleHo Mo-paHHOTO MPUIIaraHe.

o II3menenus Ha MC®DO 16 Jluzune: 3aabkeHns 10 JTM3UHT IIPH TIpoiaxk0a u 00paTeH JTU3HHT
(m3namenu Ha 22 centemBpu 2022 r.), B cmia ot 1 sHyapu 2024 r. , npuetn ot EC Ha 20
HoemBpu 2023 r., nyonukysanu B OB Ha 21 HoemBpu 2023 r.

3MmeHeHusTa U3UCKBAT MpoAaBavYbT-IU3UHIOIIOIYUATEI Ia OLICHABA BIIOCJICACTBUC JIMSUHI'OBUTE
MACHBH, MPOU3THYAIIN OT 0OpATEeH JIU3UHT, M0 HAYWH, 0 KOWTO HE MPHU3HABA HUKAKBA CyMa OT
nevandaTa Wik 3arybara, KOSITO Ce OTHACs JI0 MPaBOTO Ha MOJI3BaHe, KOETO TO 3ama3Ba. HoBure
M3WCKBAHMs HE BB3MPEMATCTBAT MPOJaBada-TM3MHTONONyYaTeN Ja TpHU3Hae B Tevamdara Win
3ary0ara nevanba 1y 3aryoa, CBbp3aHa ¢ YaCTUYHOTO WITH ITBIHOTO MPEKPaTsSIBaHe Ha TU3UHTOBUS
JIOTOBOP.

[IponaBaubT-MU3MHTONOMYYaTEN MPUIara NU3MEHEHUATa pETPOCIEKTUBHO B choTBeTCTBHE ¢ MCC
8 CderoBogHA TOJMUTHKA, MPOMEHH B CUETOBOAHHWTE NPHUOIM3UTENHM OIEHKH M TPEIIKH 3a
npoaaxOuTe M OOpaTHHA JIM3UHT MO CHETKH, CKIIOYEHM cJie]l JaTata Ha IIbPBOHAYAIHOTO
[IpUJIaraHe.

M3meHeHusiTa ca B cuja 3a TOOWIIHM NEPUOAM, 3alouBaiid Ha win ciuen 1 suyapu 2024 r..
Paspenieno no-paHHOTO NpuUjaraHe.

e I3menenus Ha MCC 21 Egexmu om npomenume 8 oOmeHnume Kypcoge: Jlumca Ha
KOHBepTHpyeMocT (n3aanenu Ha 15 asryct 2023 1.), B cuna ot 1 ssHyapu 2025 1.

11
[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.



I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM I'OANIIHUSA ®PUHAHCOB OTUHET
31 JEKEMBPH 2023 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO Opyeo

2. O0001eHHe HA CHIIECTBEHUTE CUETOBOHU MOJUTHKH (IPOXbJ/EKEHUE)
2.1. ba3a 3a u3rorBsine Ha GQUHAHCOBHSI 0TYeT (MPOABJIKEHUE)

N3menenusTa:

- YTouHsBart, Kora eJHa BaJyTa MOXe Ja ObJec oOMeHeHa B Apyra BajyTa U Kora He € — JAaJcHa
BalyTa MOXe 1a ObJe oOMEHEHa, KOraTro MpeNIpUsSTHETO € B ChCTOSHUE Ja OOMEHU Ta3H
BaJTyTa 3a IpyraTa BalyTa upes3 ra3apy Wi OOMEHHH MEXaHU3MH, KOMTO Ch3/1aBaT NPHIIOKIMHI
MpaBa U 3aAbDKEHNs Oe3 HeompaBaaHo 3a0aBsHe KbM JaTaTa Ha OLEHSIBaHE U 3a OlpeelieHa
nen; Enna BamyTa He Moxe 1a Ob/1e OOMEHEeHa B IpyraTa BalyTa, ako MPEANPUITHETO MOXKE J1a
MOJTyYH CaMO He3HAYHWTeNIHA CyMa OT Jpyrara BalyTa.

- YTouHsBaT, KaK MPEINPUSATHETO ONpeAeisi OOMEHHHsI Kypc, KOWTO Ja ce IMpuiara, Koraro
BalyTaTa HEe MOXe Jla ObJile OOMEHeHa — KOraTo BalyTaTa He MOXe Ja ObJe OOMEeHEeHa KbM
JaraTa Ha OICHSBaHe, IPEANIPUSATHETO OIIEHIBA CIIOT BAyTHHS KypC KaTo Kypca, KOHTO Ou ce
MIPWIOKMI KbM OOMYaiiHa CeNKa MEeXJy Ma3apHU YYacTHHLIM KbM JlaTaTa Ha OIEHSIBaHE U
KOUTO OM OTpa3uil JOCTOBEPHO NPeo0diiaiaBalinTe NKOHOMHYECKH yCIIOBHSL.

- M3ucksar onoBecTsBaHe Ha JOMBIHHUTEIHA HH(OPMAIHS, KOTaTo BalyTaTa He MOXe 1a Ob/e
oOMeHeHa — KOTaTo BallyTaTa HE MOXe Ja ObJe OOMEHeHa, MPEeNINpPHSITHETO OMOBECTSBA
I/IH(bOpMaIH/Iﬂ, KOsATO 6I/I Jajia Bb3MOKHOCT Ha ITOJI3BATCIIMTC HAa HEIOBUTE (I)I/IHaHCOBI/I OTUYCTH
1a TIPELCHAT, KaK JIMIcaTa Ha KOHBEPTUPYEMOCT Ha BalyTaTa BIMSE WIM CE OYaKBa Jia ce
OTpa3u Ha HETOBUTE (PMHAHCOBH PE3yITaTH, (UHAHCOBO CHCTOSIHUE U MTAPUIHH MOTOIIH.

IIpousHacsHETO BKIOYBA M HOBO IPWIOKEHHE C YKa3aHWs 3a [PUIOKEHUE OTHOCHO
KOHBEPTUPYEMOCTTA ¥ HOB UIIIOCTPATUBEH IIPUMED.

N3menenusiTa oOXBamar u choTBeTcTBAIIUTE M3MeHeHns Ha MC®PO 1, kouto mpeau ToBa ce
OTHACSXa, HO HE OIpe/IeNsixa KOHBEPTHPYEMOCTTA.

[Ipennpusituero mpunaara NI3MEHEHUATA 38 TOJUIITHUTE OTUYETHH NIEPUO/IN, 3aTI0YBAIIN HA HWIIH CIIE]
1 ssmyapu 2025 r. Pa3peinaBa ce mo-paHHO MpUiIaraHe.

IIpennpusruero He mnpwiara M3MEHEHUSTa PETPOCHEKTUBHO. BMecTo TOBa IIpeanpusTHETO
MPU3HABA BCEKH €(PEKT OT MbPBOHAYAIHOTO MpHJaraHe Ha M3MCHCHHATA KATO KOPEKIUS Ha
HAYaJIHOTO CaJIJI0 Ha Hepa3Ipe/ielieHaTa rneyanda, KoraTo OTYMTa CACIKU B UyXKJIeCTpaHHA BaIyTa.
KOFaTO Hpe[LHpI/ISITI/IeTO HN3I10JI3Ba BanyTa Ha Hpe):[CTaBSIHe, paSJ’II/I‘IHa OT HEroBarta (bYHK]_II/IOHaIIHa
MapuvHa eJIUHUIA, TO IMPU3HABA KyMYJAaTUBHATA CyMa Ha Pa3IMKUTE OT MPEBAIyTUPaHE B
cOOCTBEHMST KaITUTAl.

e Ismenenns Ha MCC 7 Omuemu 3a napuunume nomoyu nu MCDO 7 Quuancosu
uncmpymenmu: Onosecmasanus: CriopasyMeHHs 3a (UHaHCHpaHEe Ha JOCTaBYMLM (U3/1a1€HH
Ha 25 maif 2023 r.), B cuiia ot 1 stHyapu 2024 r.

H3menenusaTra n00aBsAT u3MCKBaHe 3a omoBecTsBaHe KbM MCC 7, B KOETO ce IIOCO4YBa, 4e
MPENPUITHETO € JUTHKHO JIa ONOBECTH MH(OpMAIIHS 32 CBOUTE CIIOpa3yMeHUs 3a (pUHAHCHPaHE
Ha JIOCTaBYMIH, KOETO JaBa BH3MOXHOCT Ha IOJ3BATEINTE Ha (PMHAHCOBUTE OTYETH Ja OLEHAT
e(i)eKTI/ITe OT TE3U CIIOPa3yMCHUS BHPXY 3aAb/DKCHUATA U MIAPUIHUTE MMOTOUW Ha NPECAIPUATHUCTO.
OcBen ToBa MC®DO 7 Geme u3MeHeH, 3a Ja ce M00aBAT cHopa3yMeHus 3a (UHAHCHpaHE Ha
JOCTaBYHUIIM KaTO MIPUMEP B PAMKHTE HA M3UCKBAaHUITA 32 OMOBECTABAaHE HAa HHPOPMALH OTHOCHO
H3JIOKCHOCTTA Ha MPECANPUATUETO Ha KOHIICHTPAaA Ha JIJUKBUACH PUCK.
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2. O0001eHHe HA CHIIECTBEHUTE CUETOBOHU MOJUTHKH (IPOXbJ/EKEHUE)

2.1. ba3a 3a u3rorBsine Ha GQUHAHCOBHSI 0TYeT (MPOABJIKEHUE)

TepmunbT "cnopasymeHusi 3a (uHaHCHUpaHe Ha HocTaBuuIM" He € neguHupaH. Bmecto ToBa
HW3MEHEHUSTa OMKCBAT XapaKTEPUCTUKUTE Ha CIOPa3yMEHHUE, 32 KOCTO MPEANpHUITUETO 1ie Oble
3aBJDKEHO J1a IPEIOCTaBU HH(OpMAIIHSITA.

3a J1a ce MOCTHUTHE TIeITa Ha OTMIOBECTABAHETO, MPEANPUATHETO e ObJe 32IBIDKCHO J1a OTIOBECTH
00001IIeHO 32 CBOUTE CIIOpa3yMeHUs 3a (UHAHCHPAHE Ha TOCTABYHIIH:

- CpokoBeTe U yCIOBHITA HA IOTOBOPEHOCTHUTE

- banancoBara cTOMHOCT M CBBbp3aHHUTE C HES CTaTHH, IPEICTABEHU B OTYETa 332 (PUHAHCOBOTO
CHCTOSIHUE HA MPEIUPUATHETO, HA 3aAbIDKCHUATA, KOUTO Ca YacT OT CIIOpa3yMEHHUsTa

- banancoBarta cyMa M CBBp3aHUTE C HES CTATHH, 32 KOUTO JAOCTABUMLIUTE BEUE €A MOTYYHIN
TUTalIaHe OT MPEJOCTABSIIUTE GUHAHCHPAHE

- Jluana3oHW Ha MaJeKUTE Ha IUIAIIAHE KAKTO 3a Te3U (YUHAHCOBH 3abJKECHHS, KOUTO Ca 4acT
OT cropa3yMeHHe 3a ()UHAHCHUpaHe Ha JOCTaBYMK, Taka M 33 CPaBHUMH THPTOBCKH
3aJ/bJDKEHUSI, KOUTO HE €A YacT OT CIiopa3yMeHue 3a (GMHaHCHpaHE Ha JOCTABUUK

- Mudopmanus 3a TMKBUIHUS PUCK

I/I3M6HCHI/IﬂTa, KOHMTO CbAbpPKAT CHGHI/I(l)I/I‘IHI/I IMPEXOaHU 00JIeK4YeHud 3a IIbPBUA TOJUIICH OTUCTCH
NEepUoJ, Mpe3 KOWTO MPEANpHUSITHETO NpUiIara HW3MEHEHHATAa, Ca HPWIOKUMH 33 TOJUIIHHUTE
OTUYETHU NEPUOIH, 3an10uBaIM Ha wuiu ciell | sayapu 2024 r. PazpemniaBa ce nmo-paHHO OpuUjlaraHe.

o Hzmenenus Ha MC®O 10 u MCC 28 - Tlpomaxx6a iy Brarane Ha akTHBH MEXTy HHBECTHTOP
Y HETOBOTO aCOLIMHUPAHO WM ChbBMECTHO NpeanpusaTue (n3ganenu Ha 11 cenremBpu 2014 1.) B
CHWJIa Ha WU CJIe]] AaTa, KOATO mpejacTon na obuae onpeaenena or CMCC

N3menenusTa ca HacCOUEHU KbM MPOTHBOpeune Mexay n3nckBanusta Ha MCC 28 Husecmuyuu 6
acoyuupanu npeonpusmus 1 uducksanustTa Ha MCDO 10 Kowncoauoupanu gpunancosu omuemu u
MOSICHSBAT, Y€ B CJIENIKA, BKIIFOYBAIA ACONMHUPAHO MPEANPHITHE WK CHBMECTHO MPEANPUATHE,
CTETICHTA Ha OTYWUTAHE HA MeYanOu U 3aryOH 3aBHCH OT TOBA Al MPOJAJACHUAT MU alopTUPaH
aKTUB IPECTaBIIsABa OU3HEC.

o MC®DO 14 Omcpouenu cmemru npu peyaupanu yenu (u3nanex Ha 30 sayapu 2014 1.), B cuiia
ot 1 ssuyapu 2016 r.

CranmapThT MMO3BOJISIBA MpPH MbpBOHadaHOTO mpunarane Ha MC®O, na 0bae HpOABIKEHO
MPU3HABAHETO HA CYMH, CBBP3aHM C PETyJHpPaHH LEHH B CHOTBETCTBHE C W3UCKBAHHATA HA
npeauiHara cyeToBogna 6aza. C 1en mogoOpsiBaHe Ha ChIIOCTaBUMOCTTA C OTYETH Ha JPYKECTBa,
kouto Bedye npwiaratr MCOPO u He Tpu3HABAT TakWBa CyMH, CTaHIApPTHT HM3UCKBA Ja ObJle
MPEICTaBeH OTIEIHO €PEeKTHT OT PETYIHUPAHUTE LIEHH.

EK e B3ena pemienue fa He OTKpHUBa IpolLieca 1o NPUEMaHETo Ha MeXAUHHUSA cTranaapT MCOO 14
1 1a n3daka okoHdareaHuss MCDO cranmapr.
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2.2. CaenkM B 4yKIeCTPaHHA BAJIyTa
(a) ®yHKUMOHAJHA BAJIyTa M BAJIyTa Ha NPeICTABSHE

OtnenHute eneMeHTH Ha (UMHAHCOBUTE OTYETH Ha JIpy’KecTBOTO ce OLCHSABAT BbB BaJyTaTa Ha
OCHOBHaTa HKOHOMMYECKA CpeAa, B KOSITO NPEANpPUATHETO U3BBpIIBA JEHHOCTTA CH
(“dynxaunonanna BanyTta’”). DUHAHCOBUTE OTYETH ca MIPEJCTABEHH B JIeBa, KOSATO € ()YHKIIMOHAIHA
BayTa Ha [Ipy’>KecTBOTO U BaJlyTa Ha MIPEICTaBsHE.

(0) Cnenku u caaaa

dyHKIMOHATHATA BalyTa € BaJyTaTa Ha OCHOBHATa MKOHOMHUYECKA cpefa, B KoATo JpykecTBOTO
(GYHKLIHOHHpA M B KOSTO CE I'€HEpUpaT W U3pa3Xxo/BaT MAPUYHHTE MY CpeACTBa. J[py:KecTBOTO
OCBIIIECTBSIBA CBOUTE CJICIKH MPEIMMHO B JIEBa, MOPaId KOETO KaTto (DyHKIMOHAJIHA BallyTa €
orpeesieH ObITapCKUsT JIEB.

ChriaacHo M3UCKBaHMATA Ha OBJIrapcKOTO CUETOBOJHO 3aKOHOIATEICTBO, JpyKecTBOTO BOIHU
CUETOBOJHUTE CH CMETKH M M3TOTBsl (PMHAHCOBM OTYETH B HAllMOHAIHATA BanyTa Ha PemyOmuka
Benrapus — Obarapcku neB. Ot 1 sHyapu 1999 ObarapckusT jeB € (UKCHpaH KbM €BPOTO B
otHomeHnue 1.95583 nepa 3a 1 eBpo. Hactosmuar ¢hnHAHCOB OTYET € U3TOTBEH B XUIISIIIU JICBA.

Ha 10 romm 2020 . mo uckaHe Ha OBATAPCKUTE BIACTH, (PMHAHCOBUTE MWUHHCTPU HA CpPaHUTE-
wieHkn Ha EBpo3onara, llpesmmenTsT Ha EBpomelickata neHTpanHa OaHka W (UHAHCOBUTE
MUHUCTPHU U TYBEPHBOPHTE HA IeHTpaHuTe 6aHku Ha KpanctBo Jlanus u PemybOnuka bearapus
B3€Xa eMHOIYIIHO pelleHNe a BKIoYaT Obarapckus jieB BbB Bamyren Mexanussm 11 (ERM II).
Hentpamauar kypc Ha Obirapckus JieB € gukcupan Ha 1 eBpo/1.95583 neBa, xato okono TO3u
LEHTpaJIeH Kypc Ha JieBa e 0bJie MOJAbPKaH AUamna3oH OT IIF0C/MUHYC 15 mpoLeHTa, ChIIo Taka
clie/l BHUMATellHa OIIEHKA Ha aJIeKBaTHOCTTA M yCTOWYMBOCTTA Ha BaITyTHHUsI OOp/ (TTapuieH ChBET)
B PerybOnuka Bearapus, 6e mpueto, ye PermyOnuka Bearapusi ce mpucbeanHsBAa KbM BaTyTHHUS
MEXaHU3bM ChC CBIIECTBYBAILHUS CU PEXUM Ha BaJyTeH O0pJ (MapuyueH ChBET), KaTO €JHOCTPaHEH
aHra)XUMEHT U 0e3 IOIIBJIHUTEIHN U3UCKBaHus KbM EBporneiickara neHTpanHa OaHka.

KypcoBeTte Ha OCHOBHUTE 4y>KI€CTPaHHH BATYTH, B KOUTO Ca ICHOMUHUPAHH aKTUBUTE U TACHBUTE
Ha [pyxectBoTo kbM 31 nexemBpu 2023 1. u 2022 r. ca cnenHUTE:

2023 r. 2022 r.
EBpo 1.95583 1.95583
Homap na CAILL

1.76998 1.83371

Craenkute B 4yKAeCTpaHHa BalyTa ce TpaHcopMupaT BBB (YHKIMOHAIHA BalIyTa, Karo ce
npwiara OQUIUATHUAT Kypc 3a CBhOTBETHMS AeH. llewanbure m 3aryburte OT NpOMsHa BbB
BaJIyTHUTE KypCOBE, Bb3HUKHAJIM B PE3YJITAT Ha PAa3IIalllaHus 110 CAEIKH B Uy KJIECTpaHHA BalyTa,
KaKTO M OT TPeOolleHKa I10 3aKJIIOYUTENeH BaTyTeH KypC Ha JIEHOMHHHUPAHHWTE B UyKIECTpaHHA
BaJlyTa aKTHUBH M MIaCUBH ce pru3HaBaT B OTyera 3a nevadara wiy 3aryoarta 1 Ipyrusi BCeoOXBaTeH
JOXO/I.

BanyTHHTE pa3nuky OT Mpen3vYrCcICHUs Ha HeTTApUYHN (PMHAHCOBU aKTHBU U TIACUBH, TAKHBA KATO
aKI1H, OTYUTAHH 10 CIPaBEIJINBa CTOMHOCT B revai0aTa uin 3ary0daTa, ce mpu3HaBar B ieyayidara
Wik 3arybara. BamyTHu pa3nmuky OT TMpen3YnCciIeHHs Ha HEMapUYHU aKTHUBH, KaTO AaKI[UH
KnacuGuIpaHd KaTo (UHAHCOBM aKTHBH, OIEHEHH IO CIIPaBEUIMBA CTOWHOCT Mpe3 JAPYTHs
BCEOOXBAaTeH JOXOA, C€ OTYMTAT B pe3epB 3a OTUMTAHE HA NPOMEHHTE B CTOMHOCTTa Ha
(MHAHCOBHTE aKTUBH.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJHU JOTOBOPH (3aCTPAXOBATETHH MOJIUIIN)

2.3.1. O0001IeHre HAa 3HAYMMHTE CYETOBOIHHU MOJUTHKH 32 3aCTPAX0BaTeTHH J0TOBOPH

O0001IeHHEe HA TOAXOANTE 32 OLlEHKA

I[py)KCCTBOTO H3II0JI3BA PA3IMYHU IIOJAXO0OH 3a OLICHKA, B 3aBUCHMMOCT OT BHJa Ha TOTOBOPHUTE,

KaKTO CJI€aBa:

Kaacuduxanus Ha | Moaen Ha

JA0T0BOpa OlleHKA
H3nanenn qoropopu
3acTpaxoBaHe BbB BPb3Ka C MEIUITMHCKU Pa3XOAH 3acTpaxoBaresieH JOroBop [TPIT
3acTpaxoBaHe BbB Bpb3Ka ChC 3alUTA HA JOXOIUTE 3acTpaxoBaTesieH JOrOBOp ITPII
3acTpaxoBaHe Ha IpakJaHCKa OTTOBOPHOCT BBB BpPB3Ka C | 3acTpaxoBaTeleH AOTOBOP ITPII
MOTOPHH ITPEBO3HU CPEJICTBA
Jpyro 3actpaxoBaHe BBB Bpb3Ka C MOTOPHHM MPEBO3HHU | 3acTpaxoBaTelieH JOTOBOP ITPIT
CpencTBa
Mopcko, aBUallMOHHO ¥ TPAHCIIOPTHO 3aCTPaXOBaHE 3acTpaxoBarelieH JOTOBOP ITPT1
HMymiecTBeHO 3acTpaxoBaHE Cpelly MOoXap M JpYrH | 3acTpaxoBaTeNIEH JA0TOBOP [TPII
OencTBus
3acTpaxoBaHe BBB BpB3Ka ¢ O0ma TpaxmaHCKa | 3acTpaxoBaTeJCH AOTOBOP [TPII
OTTOBOPHOCT
Oka3BaHe Ha OMOII] 3acTpaxoBarelieH JOTOBOP ITPT1
Pa3nu puHaHCOBHU 3aryoun 3acTpaxoBarelieH JOTOBOP ITPT1
IIpe3acTpaxoBaTe/iHU 10TOBOPH

[Ipe3acTpaxoBarenen [PII
3acTpaxoBaHe BbB BPb3Ka C MEIMLIMHCKU Pa3XOAaH JIOTOBOP

[Ipe3actpaxoBarenen [PII
3acTpaxoBaHe BbB BPb3Ka ChC 3alllUTa Ha JOXOJIUTE JIOTOBOP
3acTpaxoBaHe Ha Ipa)<IaHCKa OTTOBOPHOCT BBB Bphb3ka c | Ilpe3actpaxoBarenen [PII
MOTOPHH ITPEBO3HU CPEJICTBA JIOTOBOD
Hpyro 3actpaxoBaHe BbB Bpb3Ka C MOTOpHHU mpeBo3HH | [Ipe3acTpaxoBareneH ITPIT
cpencTaa JIOTOBOD

[Ipe3acTpaxoBareneH ITPIT
MopcKO, aBHAIIMOHHO M TPAHCIIOPTHO 3aCTPaxOBaHE JIOTOBOD
NmymecTBeHo 3acTpaxoBaHe cpeuly mnoxap u apyru | [IpeszactpaxoBatenen ITPIT
OencTBus JIOTOBOp
3acTpaxoBaHe BBB BpB3Ka C o0ma TpaxmaHcka | [IpesactpaxoBateneH ITPIT
OTTOBOPHOCT JIOTOBOD

[Ipe3acTpaxoBareneH ITPIT
Oxa3BaHe Ha IOMOII] JIOTOBOP

IIpe3acTpaxoBarteneH ITPIT
Paznu ¢puHaHCOBM 3aryou JIOTOBOP

JIpy»KeCTBOTO HsIMa JIOTOBOPH 3a MPe3acTpaxoBaHe, H3IaIeHH OT Hesl 32 KOMIICHCHpaHE Ha JPYTro
MPEANPHUITHE 3a IIETH, TPOM3TUYAIIH OT €INH MJIH MIOBEYE 3aCTPAXOBATEIIHU JIOTOBOPH, U3A3ICHU

OT TOBA JPYro NpeAnpusiTHE.

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.
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3acTpaxoBaTeIHU JOTOBOPH Ca JIOTOBOPH, CHIVIACHO KOUTO JIpYy’KECTBOTO HOeMa 3HAYUTEICH
3acTpaxoBaTelieH PHCK KaTo Ce ChIJacsBa J1a KOMIIGHCHpA NPUTEXKATeIsl Ha IIOJUNATa, aKo
OTIpeNeNIeH0 HEeCUTypHO ObJemo CchOMTHE ce OTpa3d HeONarompusTHO Ha MNpUTEkKaTels Ha
nonunara. [Ipy n3BBpIIBAaHE HAa Ta3W OIEHKA BCHYKH CBIMHOCTHU TIpaBa M 3aJbIDKEHHS,
BKJIFOUMTEIIHO T€3H, MPOM3THYAIIN 10 CHJIaTa Ha 3aKOH WJIM Hapenba, ce pasriexnuar Ha 0asa
JOTOBOp MO JAOTOBOpP. Jlpy’KeCTBOTO mpaBH NpeleHKa Aand [OajJeH JOTOBOp IPEXBBPIIS
3aCTpaxoBaTelIeH PHUCK (T.€. 1Ay UMa CLUEHAPHId C THProOBCKa CBHITHOCT, MPU KOUTO J{pykecTBOTO
Ou mpeThprsIa 3aryda Ha 0a3za HACTOAIIA CTOWHOCT) M Jalii TIOETHUST 3aCTPAaXxOBaTEICH PUCK €
3HAUUTEJIEH.

JloroBopyu, KOWTO HMMaT MpaBHa (opmMa Ha 3acCTPaXxOBKa, HO HE INPEXBBPIAT 3HAYUTEICH
3aCTpaxoBaTeleH PUCK W u3naraT JpyxecTBOTO Ha (PMHAHCOB PHUCK, C€ KIacH(UIMPAT KaTo
WHBECTUIIMOHHM JIOTOBOPH W CJIe/IBaT HM3MCKBAHMATA 32 (PUHAHCOBU WHCTPYMEHTH CBHIVIACHO

MC®O 9.

JpyXecTBOTO M3MO0JI3Ba IIPe3acTpaxoBaHe, 3a Jla CMEKYUM PUCKOBUTE CU EKCIIO3UIUH.
IIpe3acTpaxoBaTEMHUAT JOTOBOP MPEXBBPJIS 3HAYUTEIEH PHUCK, aKO IMPEXBBPISA MO CHIIECTBO
LeJusl 3acTpaxoBaTeNIeH PHUCK, MPOM3THYAIl OT 3acTpaxoBaTeJHaTa dYacT Ha OCHOBHHTE
3aCTpaxoBaTeIHM [IOTOBOPH, JOPM aKO HE H3Jara mpe3acTpaxoBaTellsi HAa BB3MOXKHOCTTA 32
3HauMTeNHa 3ary6a. CrloMeHaBaHETO Ha «3aCTPaxOBaTeNHN JOTOBOPU» B Te3H (PMHAHCOBH OTYETH
ce otHacst kbM MC®O 17(5) u3maseHn 3acTpaxoBAaTEIHH TOTOBOPH, 3aKYIEHU WIH HU3MaJCHH
[Pe3acTpaxoBaTeIH JOTOBOPH M MHBECTULMOHHU noroBopu ¢ JIHJI, ocBeH ako He € W3pUYHO
[IOCOUYEHO JIPYTO.

2.3.3. OTueTHa eAMHHIIA

JpyKecTBOTO yIpaBisiBa 3acTPax0BaTEHH IOTOBOPH, H3/IaICHH TI0 ITPOLYKTOBH JINHAH B PAMKHTE
Ha OIIEPaTUBEH CErMEHT, KBJIETO BCSAKA MTPOIYKTOBA JIMHUS BKIIIOYBA JIOTOBOPH, KOMTO Ca 0OEKT Ha
CXOJIHM pHCKOBE. BcHukM 3acTpaxoBaTeIHU JOrOBOPU B PaMKHTE Ha JaJieHa MPOIYKTOBA JIMHUS
Hpe/CTaBISIBAT NOPTGHOINO OT ZOroBOpH. Beeku mopTdeiisn e TOMbIHNTENHO pa3/ieeH Ha Ipynu
JIOTOBOPH, KOUTO Ca M3JAJICHW B PaMKUTE Ha €IHA KaJCHIapHa roAuHa (TOAWIIHK KOXOPTH) U
mpecTaBisiBar (i) JoroBopH, KOUTO ca 0OPEMEHUTENHH MPH ITHPBOHAYAITHOTO UM IIpH3HaBaHe; (ii)
JIOTOBOPH, KOUTO IIPH TBPBOHAYAIHOTO UM TNPU3HABAHE HSIMAT 3HAYMTEHA BEPOIATHOCT Jla CTaHAT
oOpeMeHHTENIHN BIociencTBrue; wik (ili) rpyma OT OCTaHAJTUTE JOToBOpH. Te3u Tpymu
NPe/ICTaBIsIBAT HUBOTO HA 0000IIEHHE, Ha KOETO 3aCTPaX0OBATEIHUTE JOTOBOPHU ITbPBOHAYAITHO C&
MPU3HABAT U OLEHsBAT. BriocneacTBre rpynuTe HE ce mpepasrieskaar.

3a BcAko MOPTGHOIHMO OT IOTOBOPH, JPyKeCcTBOTO Ompezens MOIXOIIIOTO HUBO, Ha KOETO €
HaJIMYHA pa3yMHa W apryMeHTHpaHa wH(OpMaIus, 3a Jla C€ MPEleH! Jajlu Te3W JOTOBOPHU ca
OOpEeMEHUTENHA TP IThPBOHAYAIHOTO UM INPU3HABAaHE M JAJIIM HEOOPEMEHUTEITHUTE JOTOBOPH
MMaT 3HAYATEITHA BEPOSITHOCT J]a CTaHAT OOpEeMEHUTENHA. T0oBa HUBO Ha JCTAMIIHOCT OMPEIeIIs
MHOXECTBO OT I0TOBOPH. J[py>KECTBOTO U3MOI3Ba 3HAUUTEIHA MPELEHKA, 32 J]a ONPEIeIN Ha KAKBO
HUBO Ha JeTaiitHOCT J[pykecTBOTO pas3mojiara ¢ pa3ymMHa U 000CHOBaHa WH(OpPMAIHs, KOATO €
JIOCTaThYHA, 32 J1a CE 3aKITI0YH, 4€ BCHIKH JOTOBOPH B PAMKHUTE Ha €THO MHO>KECTBO Ca IOCTATHYHO
XOMOTEHHH W IMe OBJIaT pasmpefesicHn KbM €IHa M ChIla Tpyma, 0e3 Ja ce H3BBpIIBa
VHWBHIyallHA OLlEHKA Ha JIOTOBOPA.
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3a 3acTpaxoBareHHTE ToroBOpH, orieHeHn upe3 [IPI1, [IpyxecTBoTO Mprema, ue TakuBa IOTOBOPH
HE ca OOpEeMCHHUTCIHM TIpU ITHhPBOHAYAIHOTO WM TIPU3HABaHE, OCBEH akKo (akTUTe U
00CTOSTEICTBaTa HE MHIMKUPAT APYro. Ako (akTure M OOCTOSATENCTBATa MOKAa3BaT, Y€ HSKOU
JIOTOBOPH ca OOpPEMEHHWTENIHH, C€ W3BBPIIBA JONMBIHUTETHA OIEHKA, 32 Ja Ce pa3TpaHuyaT
0OpeMEHUTETHUTE JOTOBOPH OT HeobpemeHnurtenHure. 1o ce oTHacs M0 HEOOPEMEHUTEITHUTE
noroBopu, JIpyXecTBOTO OIICHSBAa BEPOSITHOCTTa OT MPOMEHH B MPWIOKUMUTE (akTH U
o0cTosTeICTBa TIPe3 CIeNBaIINTe EPHUOIH, 32 1a OMPEISNH Jadl JOTOBOPUTE UMAT 3HAYUTEITHA
BEPOATHOCT J]a CTaHAT OOPEMEHHUTEITHH.

[opTdeiinure OT 3aKyneHN AOTOBOPH 3a MpPE3acTpaxoBaHe ce IPYIMHUPAT OTIEIHO OT U3JaleHUTE
3aCTPaxOBaTEHU JIOTOBOPH.

[punaraiiky W3WCKBaHUWATA 3a TPYNHpPaHE Ha CKIIOYEHHTE JOTOBOPH 32 IIPE3acTpaxoBaHe,
JpyxkecTBOTO 00eAMHSBA MNpe3acTpaxOBaTeIHH JJOTOBOPH, CKIIOYEHH B PaMKUTE Ha €HA
KaJleHAapHa roauHa (TOAWIITHN KOXOPTH), B TPy OT (i) TOTOBOPH, KOUTO MMAT HETHA Iedanda
P THPBOHAYAIHO NMPU3HABaHe, aKO WMa TakaBa; (ii) JOTOBOPH, 32 KOUTO MPU MEPBOHAYAITHOTO
UM TIpU3HAaBaHE HAMAT 3HAYMTENIHA BEPOSITHOCT 32 HETHA Medanda, Bh3HUKBAIA BIIOCIEICTBHE; U
(ii1) octaBamy JOroBOpH B opT(eiina, ako Ma TakuBa.

CkJII04eHHUTE IOTOBOPH 3a MPE3acTpaxOBaHE Ce OLEHSBAT 3a M3MCKBaHMATA 3a 000OIIaBaHe Ha
HUBO MHAWBUAYyaJIeH I0T0BOD. JIpyKecTBOTO Mpocie/sBa BbTPEIHATa YIIpaBiIeHCKa HHpopMaIus,
OTpa3siBalla UCTOPUIECKHUS OTIUT OT PEHTAOMIIHOCTTAa Ha MOJO0HH J0TOBOpH. Ta3zu nHpopManus
ce H3MO0JI3Ba 3a ONpEAEsiHE IICHWTE Ha Te3W JIOrOBOpHM, Taka 4e Ja J0BeJaT A0 CKIIOYEHU
[PE3acTPaxoBaTeIHU JIOTOBOPH, IObP)KAaHM B TO3UIMS C HETHH pa3xoAd, Oe3 3HauyUTEIHa
BB3MOYKHOCT 32 HETHA 1evanfa, Bhb3HUKBAIIA BIOCIE/ICTBHE.
[Ipenn pykecTBOTO ja OTYETE 3aCTPAaX0OBATENIEH TOTOBOP Bb3 OCHOBA H3KckBaHMUATa HAa MCDO
17, T aHanu3upa Aajau JOroBopa ChIbpKa KOMIIOHEHTH, KOUTO TPsiOBa Aa ObAAT OTAEIEHH.
MC®O 17 pa3rpannyaBa Tpu KaTerOpUH KOMIOHEHTH, KOUTO TPsOBa J1a ce OTYUTAT OTJEIHO:
* TApUYHH [TOTOIM, CBBP3aHM C BIPaJCHU AEPUBATHUBH, KOUTO CE U3MCKBA J1a
OBIaT OTAEIEHHY;
* TAPUYHH [TOTOIM, CBBP3aHU C Pa3TPAaHUYMMH HHBECTUIIMOHHN KOMITIOHEHTH; U
* AHTXUMEHTH 32 IPEXBBPIISIHE HA CTOKU WJIM HE3aCTPaXOBaTEIIHU YCIYTH.

HpyxectBoTo npuiara MCDO 17 3a BCHUKH OCTaHATN KOMIIOHEHTH Ha JOTOBOpa. Jpy’kecTBOTO
HsMa JIOTOBOPH, KOWUTO Jla W3HWCKBAT JONBIHUTEIHO pa3felisHe WIM KOMOWHHpaHe Ha
3aCTpaxoBaTENIHU JOTOBOPHU.
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M3nanenure rpynu 3acTpaxoBaTEIHU JOTOBOPU MbPBOHAYAHO C€ MPU3HABAT HA Hall-paHHATa OT
CIIEHUTE aTH:

® HA4YaJIOTO Ha I€pruoaa Ha IMOKPUTHUE,

® JaTraTta, Ha KOATO € ABJDKHMO WIH I[efICTBHTeHHO MOJIy4Y€HO MHBPBOTO IUIAIIAHC OT
IIPUTEKATEIA Ha IOJIMIIaTa, aKO HiAMa AbJDKUMa AaTta; 1

. Korarto J[pyxecTBOTO onpesenu, ye rpymna JoroBopu craBa 00peMeHUTeNHa.

3acTpaxoBaTeHUTE JOTOBOPH, NMPUAOOUTH B OW3HEC KOMOWHAIMS WM TIPH NPEXBBPISHE Ha
nopT¢eiii, ce OTINTAT Taka, CIKAII ca CKIIOYEHH KbM JaTaTa Ha MPpUI00NBaHe WK MPEXBHPIISHE.

I'pyna npesacTpaxoBaTeIHH AOTOBOPH, KOUTO IMMOKPHUBAT 3aryOUTE OT OTHENIHH 3aCTPaXxOBaTEIHU
JIOTOBOPH Ha TPOINOPLMOHATHA OCHOBa (MPOMOpPLMOHAIHA WM KBOTHA IPE3acTpaxoBKa) ce
[IPU3HABAT HA Hal-KbCHATA OT CJICIHUTE JATH:

. HA4aJI0TO HAa NEPHOa Ha IOKPUTHE Ha IpyIaTa; Win

® MIbPBOHAYAJIHOTO IIPHU3HABAHC Ha KOMWTO H Jia € OT 0azoBHUTE 3aCTpaxoBaTCJIHU JOTI'OBOPH.

Jpy>kecTBOTO He MPU3HABa IPyIia 3aKyIEeHH I0r0BOPH 32 [IPe3acTpaxoBaHe Ha KBOTHA 06a3a, JOKaTo
He NpU3HAe II0HE €IMH OT OCHOBHUTE 3aCTPaXOBaTEIIHU JJOTOBOPHU.

I'pymna ckiroueHH npe3acTpaxoBaTeIHU JOTOBOPH, KOSATO IOKPHBA ChbBKYITHHUTE 3aryOu OoT 0a3ucHU
JIOTOBOPH HaJ ONpeeieHa cymMa (HEMpONOPIXOHAIHHN I0TOBOPH 32 IIPE3acTpaxoBaHe, KaTo eKcec
JIOCOBUTE), CE IIPU3HABA B HAYAJIOTO Ha IIEpHO/a Ha IOKPUTHE Ha Ta3U IpyIa.

B rpynute ca BKIIFOUEHH CaMO JOTOBOPH, KOMTO OTrOBapsAT HA KPUTEPUHUTE 3a NMPU3HABAHE KbM
Kpas Ha oT4eTHHs nepuod. Koraro noroBopure OTroBapsT Ha KPUTEPUUTE 3a NPU3HABAHE B
TpyIHTe Ciel AaTaTa Ha OTYUTaHe, T€ Ce MPUOABAT KbM IPYIUTE MPE3 OTUYETHHS MEPHOJ, B KOWTO
T€ OTrOBAPAT Ha KpUTEPUUTE 3a MIpU3HABaHe, IPH Crla3BaHe Ha FOJUIIHUTE KOXOPTH. ChCTaBbT HA
IPYIHUTE HE CE MPEPA3IIIEKAAT B CIEABALIUTE IEPUOIN.

OC'IeTOBO)IHBaHe Ha MO)IHQ)I/IKaIII/IH H OTIIMCBAHE HA T10roBOpPHU
3aCTanOBaTe.HeH J0Tr0BOp C€ OTIIMCBA, KOTATO €:

° IoraccH (T.e. KOraTto 3aAbJKCHUCTO, IIOCOYCHO B 3aCTPAX0OBATCIHUS JOTOBOP U3TUYa UJIHU
€ U3IIBJIHCHO HUJIN OTMCHGHO); nIn

® OOTOBOPBT € MOJII/I(i)I/IIII/IpaH " Ca U3I'BJIHCHU OIIPEACIICHU AOITBJIHUTCIIHN KPUTCPUH.

Korato 3actpaxoBarennusiT noroBop Obae npoMeHeH oOT JlpyKecTBOTO B pe3yiraT Ha
CIopa3yMeHHEe ¢ KOHTpareHTHTE WM MOpajH IPOMsIHAa B HOpMAaTHBHATa ypenoda, JpyxecTBoTo
TpeTupa IMPOMEHUTE B IAPUYHUTE IIOTOLM, NPUYMHEHH OT MPOMSHATA, KaTO IPOMEHU B
npeunenkure 3a I1I1M, ocBeH ako He ca Hanmuile YCIOBUATA 32 OTIHCBAaHETO HA MbPBOHAYAIHUS
JoroBop. JlpyKecTBOTO MHpeKpaTsBa NPU3HABAaHETO HA II'bPBOHAYaje€H JOTOBOP M IpPHU3HABA
MoanuIpanusa JOrOBOP KaTo HOB IOTOBOP, aKO € HAJIHIIE HAKOE OT CIETHUTE YCIOBUS:
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a) aKo TPOMEHEHWTE YyCIOBHA OsiXa BKIIOYEHHM TPW BH3HWKBAaHE HA JIOTOBOpa U
JpykecTBOTO OU 3aKIIIOYIIIA, Y€ IPOMEHEHUS JIOTOBOP:

* He e B ooxBara Ha MCPO 17;

*  BOJIM JIO Pa3JIUYHU Pa3TPaHUINMH KOMIIOHCHTH;
*  BOJIM JIO pa3jiMyHa TPaHMIIA HA IOTOBOPA; WK

* IIPUHALIEKU KbM pa3IMyHa rpymna J0roBOPH;

0) I'bPBOHAYATIHUAT  JOrOBOP IPEACTAaBIIsIBA  3aCTpaxoBaTeleH JOTOBOP C
XapaKTepUCTUKN Ha JAMPEKTEH IONMBIHHUTENIEH A0XOJ, HO MOAU(MUIMPAHUAT IOTOBOP BeUe HE
OTroBaps Ha TOBa OIpeeIeHNEe TN 00paTHO; WU

B) I’BPBOHAYATHUAT TOTOBOp € O6mn otueteH criopen [1PII, Ho mpomsiHaTa o3Ha4aBa,
Yye IOrOBOPHT BeUe HE OTroBapsi Ha KPUTEPUUTE 3a MpUIarale Ha TO3H MOAXO/I.

Koraro 3actpaxoBarenen noroBop, koiito He e ordereH mno IIPII, ce ormucBa ot rpymna
3acTpaxoBaTeIHU JOTOBOPH, Jpy>KeCTBOTO:

a) Kopurupa I1I1H, 3a na npemaxHe HacTOsIIaTa CTOMHOCT HA OBACHIUTE MapHUYHU
MOTOIM U KOPEKIUATA 3a He()MHAHCOBUS PUCK, CBHP3aH C NPaBaTa U 3aJb/DKEHUATA, OTCTPAHCHU
OT Tpymara.

0) Kopurupa MZIO (ocBen ako Hamanenuero Ha IIIIM He e pasmpeneneHo karo
KOMIOHeHT Ha 3ary0ara ot [1OI1 Ha rpynaTa) 1o clie/IHusl Ha4HH, B 3aBUCUMOCT OT MPHUYUHATA 32
OTIIMCBAHETO:

* AKO JIOrOBOPBT ObJIC IPUKITIOUECH, ChC ChIATa CyMa KaTo Kopekiusta kpM [N,
CBBp3aHa ¢ OBJeIa yciyra.

* AKoO JIOTOBOPBT Ce MPEXBBPIIU HA TPETa CTpaHa, B pa3Mep Ha Kopekuusra 3a [1111 B
OykBa a), HaMaJleHa C IPEMHUsATa, HAUYUCIIeHa OT TPETOTO JIUIIE.

* AKO TbPBOHAYAIHUSAT JOTOBOP € MOAUDUIMPAH, KOSTO BOJH JIO OTIHCBAHETO MY, B
pasmep Ha kopekuusita Ha III[IM B OykBa a.) KOpUrHMpaHa 3a NPEMUSTa, KOSTO
JpyxkecTBOTO OM Hauucluia, ako Oelle CKIIOYWIa JIOTOBOP C CKBUBAJICHTHH
YCIIOBHS KaTO HOBHSI IOTOBOP KbM JlaTaTa Ha M3MEHEHHE Ha JOTOBOPA, HaMaJIeHa C
BCSIKA JONBJIHUTENHA NMPEMUsI, HauncieHa 3a Moaudukanus. [Ipu npusHaBaHe Ha
HOBHSI JIOTOBOp B TO3W ciyd4ail, J[pykecTBOTO mpuema, dYe IMOydyaBa TakKaBa
XUIMOTETHYHA MPEMHUS, KAKBATO € MOTyYHiia B IEHCTBUTEIHOCT.

B) Perynupa Opost Ha eIMHUIITE TOKPUTHE 32 0YaKBAHOTO OCTABaIlO MOKPUTHE, 32
Jla OTpasu Opos Ha OTMATHAINTE SIUHUIINA TTOKPUTHE.
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Koraro 3actpaxoBateneH goroBop, orduereH mo IIPII, ce ornucsa, xopekuuutre Ha [T 3a
OTIaJaHe Ha ChOTBETHHUTE MPaBa U 3aIbJDKCHHUS ¥ OTUYHTAHE HA eeKTa OT OTIHCBAHETO BOJAT 10
CJICTHUTE CyMH, KOUTO C€ MTPU3HABAT He3a0aBHO 3a nevasnda wiv 3aryoa:

a) aKo JOTOBOPHT OB/I€ MPEKPATEH, BCSIKA HETHA Pa3InKa MEX Ty OTIIMCAaHATa 9acT OT
[IOIl or mwhpBOHAYAHWS JIOTOBOP W BCHYKK JIPYTH MApUYHU IIOTOIM, MPOW3THYAIIN OT
MIPEKPaTABAHETO;

0) aKo JOTOBOPBT C€ NMPEXBBPIM HA TPETa CTpaHa, BCAKA HETHA PasiiMKa MEXIY
ornucanaTa yact ot [1OI1l oT mppBOHAYAIHKS JOTOBOP U MPEMUSTA, HAYUCIICHA OT TPETOTO JIUIIE;

B) aKO ITbPBOHAYAITHUSAT JJOTOBOP € IIPOMEHEH, KOSTO BOJIH JI0 OTITUCBAHETO MY, BCSIKA
HETHA pa3yinka Mexxay oTnucanata yacT ot [TOI1 u XunoTeTHIHATa TPEMUSL, KOSTO MPEANPUITAETO
OM HAYMCIINIIO, aKO Oellle CKIFOYWIIO IOTOBOP C CKBUBAJIICHTHHU YCJIOBHSI KATO HOBHSI IOTOBOP KbM
JaTata Ha M3MEHCHHME Ha JIOrOBOpa, HaMaJieHa C BCSKa JONBIHUTENHA MPEMUs, HAYHMCIcHa 3a
MoauduKanusTa.

2.3.5. Onenka

2.3.5.1. Ilapu4HHU NOTOIH OT U3MBJIHEHUE

l'[apn'um MOTOLH OT UBIMNBJIHCHUEC B PAMKHUTE Ha 10roBopa

[N ca TekyuiuTe MpeneHk: 3a ObACHIUTE MapUYHK MOTOIM B PAMKHTE Ha JOrOBOpa 3a rpyra
JIOTOBOPH, KOUTO J[py’KeCTBOTO 0YakBa Ja chOepe OT MPEMUH U JIa U3ILIATH 3a MIETH U Pa3Xoiu,
KOPUTHPAHU TaKa, 4e J1a OTpa3siBaT BPEMETO U HECUTYPHOCTTA HA T€3U CYMHU.

[Ipenenkure 3a OBACIIN MAPUIHU TOTOIIU:

a) ce OCHOBaBaT Ha CPEIHO IMPETErJIeHa BEPOATHOCT OT IBJIHUS CIEKTBhP OT BB3MOXKHU
pe3yaTary;

0) ce ompenenaT OT IJeAHAa Touyka Ha JlpyXecTBOTO, MazapHU LEHH 3a Na3apHU
MIPOMEHJIMBH; U TIPY YCJIOBHE Y€ MMPOTHO3UTE CHOTBETCTBAT HAa HAOIIOJaBaHUTE;

B) OTpa3saBaT yCJIOBUATA, CbIICCTBYBAIIUM KbM aTaTa HA OLICHKA.

Wzpuunara xopekuus 3a He(PUHAHCOB PUCK CE OIpPENeNsl OTACITHO OT OCTAHAJIUTE MPEICHKH. 3a
noroBopH, onenenu cropen [IPII, ocBeH ako moroBopure HE ca OOpEMEHUTENHH, W3pHYHATA
KOPEKIHs 32 He(QMHAHCOB PHCK CE€ M3YHUCIIsIBA caMo 3a otieHka Ha [IBIL].
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Hapnqﬂn MNOTOLH OT UBIIbJIHCHUE B PAMKUTE Ha 10IroBopa (npoz[mmceﬂne

[peuenkure 3a ObACHIIMTE MAPUYHHU MTOTOLU CE KOPHTHPAT, U3MOJI3BAHKN TEKYIUTE TUCKOHTOBU
MIPOIICHTH, 3a Ja OTPa3sIT CTOMHOCTTA Ha MapUTe BbB BpeMETO H ()MHAHCOBUTE PUCKOBE, CBbP3aHU
C Te3W NMapu4yHHU MOTOLM, aKO TOBAa HE € B€Ye OTPA3cHO B NPELEHKUTE 3a MapHYHUTE MOTOLM.
JIMCKOHTOBUTE CTaBKH OTpa3sABaT XapaKTEPUCTHUKUTE HA MApUYHHUTE MOTOLM, MPOM3THYAIIM OT
IpyIHUTE 3aCTPaXxoBaTEeIHU JOTOBOPH, BKIIIOUUTEIIHO CPOKOBE, BAITyTa M JINKBUIHOCT HA ITAPUYHUTE
notond. OmnpenensHEeTO Ha JUCKOHTOBHUS IPOLEHT, KOWTO OTpa3siBa XapaKTEPUCTHUKUTE Ha
MapUYHUTE TOTOLM M XapaKTEPUCTHKUTE HA JIMKBHUIHOCTTA HAa 3aCTPaxOBaTEIHUTE OTOBOPH,
M3MCKBa 3HAYUTENHA MpeleHKa U OlleHKa. PUCKBT OT HEU3NMbJIHEHHUE OT CTpaHa Ha Jlpy>KecTBOTO
HE € BKJIIOUEH B OLIEHSABAHETO Ha TPYIH U3/1aJIeHH 3aCTPaxoBaTE€IHH JOTOBOPH.

IIpn omeHkara Ha mIpe3acTpaxoBaTEIHUTE AOTOBOPH, BEPOATHOCTHO-NIPETETVIEHATa HACTOALIA
CTOMHOCT Ha OBACUIM MaprUyHU MOTOLM, BKIIOYBAT MOTEHIMATHATE KPEIUTHU 3aryOM U JOpyru
OCTIOpBaHHSA OT IIpe3acTpaxoBaTelis, KOWTO OTpa3dBaT pHUCKa OT HEU3IIBJIHEHHE Ha
[Ipe3acTpaxoBaTesl.

HpyxectBoTo oneHsBa Hakou [1I11M Ha HUBO TOPTQEin win Ha MO-BUCOKO HUBO M CJENl TOBA TH
pasnpezess o Ipynu I0r0BOPHU.

HPY)KGCTBOTO H3BI0JI3Ba MMOCJICAOBATCIIHU MPEATIOIOXCHUA 3a U3MCPBAHC Ha HpI/I6J'II/I3I/IT6IIHaTa
OII€CHKa Ha HacCTosdAllaTa CTOMHOCT Ha 6’B,Z[6H_II/IT6 Napu4yHu TIOTOOW 3a TIpyla 3aKylCHU
mnmpe3acTpaxoBaTeJiHU JOroBOpM M TaKWBa OICHKW 3a TPYINUTEC OCHOBHH 3aCTpPaxOBATCIIHU
AOTOBOpH.

I'panuua Ha norosopa

HPY)KGCTBOTO HM3I10JI3Ba KOHLECIIIMATA 3a paMKa Ha J0roBopa, 3a Ja OIpeAcid KOU IMapuiHH
IIOTOIIH TpSI6Ba Aa Cc€ B3eMarT NpcABU IIPU OLCHKATA HA I'PYIH 3aCTPAXOBATCIIHU JOTOBOPH. Tazu
OILICHKaA CC Mpepas3riieix/ia BCCKU OTYCTCH ICPUOI.

[TapuynuTe NOTOLM Ca B IPAHULIMTE HA 3aCTPAXOBATEIHUS IOTOBOP, aKO TE€ IIPOU3TUYAT OT IIpaBaTa
1 3aAbJDKEHUATA, KOUTO CBLIECTBYBAT IIPE3 IEPUOJA, B KOWTO IPUTEKATEIAT Ha IOJIALA €
33JIBJDKEH Ja TUTalla IpeMuH WK J[py>KeCTBOTO MMa CHIIHOCTHO 33bJDKEHUE J1a MIPEI0CTaBd Ha
3aCTpaxOBaHUs 3aCTPAXOBATEIHO MOKPUTHE WM IPYrH YCIyrd. EJHO CBIIHOCTHO 3aIbJDKEHUE
[IPUKJIFOYBA, KOTaTO:

a) I[I)YDKGCTBOTO HMa IMPAKTUYCCKATa Bb3MOXHOCT Ja npeueH006pa3yBa PUCKOBETC Ha
AaJICH NPHUTCKATCI HAa IOJMIA UKW Aa ITPOMEHU pa3Mepa Ha 06C3IJ_ICTGHI/I$IT3, TakKa 4 ncHara aa
OTpassaBa HAIIBJIHO TE3U PHUCKOBE; UIIN
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
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0) ¥ 1BaTa OT CIEeIHUTE KPUTEPUH Ca 3aI0BOJICHU:

* JlpyXecTBOTO MMa IpaKTHYecKaTa CIIOCOOHOCT Ja MpereHoo0pa3yBa J10roBopa Wil
nopT¢OINO OT JOTOBOPH, TAKA Ue [IEHATA J1a 0TPa3sBa HAITBJIHO MPEOLCHIBAHUS PHCK
OT TO3H MOPTHENT; 1

* 1[eHooOpa3yBaHETO Ha MPEMUUTE, CBBP3aHM C IMOKPUTHETO IO JaTara, KOrato
PHUCKOBETE C€ IIPEOLICHABAT, HE OTPa3siBa PUCKOBETE, CBbP3aHU C IEPUOU CIIEA laTaTa
Ha MPEOLICHKA.

[Ipn onpenensiHe Ha mpakTHYECcKaTa CHOCOOHOCT JAa MpeneHooOpa3yBa ce B3eMaT IpPeABHI
PHUCKOBETE, MPEXBHPIIEHU OT MPUTEKATEN Ha MOJIHLa KbM Jpy>KecTBOTO, KaTo 3acTpaxoBaTesieH
PHUCK ¥ (PMHAHCOB PHCK; OPYTH PUCKOBE, KaTO HANPUMEP PUCKA OT MPEACPOYHO MpEeKpaTsBaHe,
Nopazay HeIlallaHe Ha ABDKUMHUTE IPEMHM WM 110 MHUIMATHUBA Ha 3aCTPAXOBAaHHUS M PUCK OT
pa3Mepa Ha pa3xoJuTe, HE ca BKJIIOYEHH. J[OMbIHUTENHHM MOKPUTHSA (palIbpH) KbM OCHOBHA
3acTpaxoBaTeNHa MOJHIA, KOUTO OCHUTYPSIBAT AONBIHUTEIHO TOKPUTHE Ha MPUTEXKATeNs Ha
MOJIMLA Cpelly AONBIHWUTENIHA MPEMHUsl M CEe W3[aBaT 3a€JHO C OCHOBHUTE 3aCTPaxOBATEIHU
JIOTOBOPH, €a 4acT OT €IUHEH 3aCTPaxoBaTeeH JOrOBOP ¢ BCUUKU MapUYHH OTOLHU B PAMKHTE Ha
TPaHUIUTE MY.

[TapuuHuTEe MOTOLM M3BBH IPaHULIATA HA 3aCTPAXOBATEIHUTE JIOTOBOPU CE OTHACSIT KbM ObJEIIN
3aCTpaxoBaTEIHM JOTOBOPH M CE€ MPU3HABAT, KOraTo TE3M JIOTOBOPHU 3a[0BOJIAT KPUTEPHUUTE 32
MIpU3HaBaHe.

3a rpymnuTe 3aKyNeHH IPe3acTpaxoBaTEIHW JOTOBOPU MApHYHHUTE IMTOTOIM Ca B TPAHHIIUTE Ha
JIOTOBOpPA, aKO MPOU3THYAT OT CBHITHOCTHH IpaBa W 3aTbJDKCHUS Ha [[pyXeCcTBOTO, KOUTO
CBIIECTBYBAT MPE3 OTYETHHUS MEPHOJ, B KOHTO J[pyKeCTBOTO € JUIbXKHA Ja W3IUIala CyMH Ha
Mpe3acTpaxoBaTells Wik B KOUTO J[py>KeCTBOTO MMa CHITHOCTHO IPABO 3a MOJIy4aBaHE HA YCIYTH
OT TIpe3acTpaxoBaTess.

3akymnenute ot J[pykecTBOTO Mpe3acTpaxoBaTeIIHU JOTOBOPH C IMPOTIOPITHOHATTHO MTOKPUTHE UMAT
HEOTpPaHWYEH CPOK, HO MOTaT Ja ObJIaT MPEeKpaTeH! 32 HOBA MPOIYKIUSI OM3HEC C €THOT'OTUIITHO
NpeAu3BeCTUE OT KOSITO U Ja € oT cTpanure. Ilo Ta3u mpuunHa JpyKECTBOTO TpeTUpa TaKUBa
Mpe3acTpaxoBaTeIHN JIOTOBOPH KAaTo TIOPEAWIla OT TOIUWIIHH JOTOBOPH, KOWUTO OOXBaIiar
OCHOBHUS OW3HEC, U3/1aJICH B PaMKHTE Ha eHa roguHa. [[porao3ute 3a Obey NapuIHA MOTOIIH,
MIPOM3TUYAIIY OT BCHYKH 0a30BU JOTOBOPY, U3aICHU M OYaKBaHU Jla ObJaT U3/1aJcHU B PAMKUTE
Ha EIHOTONWINHUS TEPHOJ, CE BKIIOYBAT BHB BCSKO OIICHSABAaHE HA IPE3acTpPaxOBaTEITHUTE
JIOTOBOPH.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)

2.3.5. Ouenka (mpoabJsKeHue)

2.3.5.1. IlTapuy4HHU NOTOILH OT U3NbJIHEHHE (IPOIbJIKEHUE)

I'panuna Ha qoroBopa (MpoabJIKeHUE)

3aKymneHnTe eKcec-JIOCOBU NMPe3acTpaxoBaTEIHN IOTOBOPH OCUTYPsIBAT MOKPUTHE HA MPETEHLIUH,
BB3HUKHAJIM IMpe3 TOoAMHAaTaA Ha UWHOUAeHTa. [lo TO3W HA4YMH BCUYKM MapUYHU MOTOIH,
MPOM3THYALM OT NPETCHLUUH, BB3HUKHAJIM W OYAaKBaHM Ja BB3HMKHAT Ipe3 TOAMHATa Ha
WHIMICHTA, C€ BKJIIOYBAT B OIIGHKAaTa HAa Mpe3acTpaxoBaTeNHUTE AOroBopu. Hsakom or Ttesm
JOTOBOPH MOraT Ja BKJIIOYBAT 3aAbDKUTEIHA WM JOOPOBOJNHU  BB3CTAHOBHTEIHHU
[IPe3acTpaxoBaTeIHN INPEMHUH, KOMUTO ca TapaHTHPaHU ChIJIACHO [OTOBOPHHUTE YCJIOBHA U
CJIEZIOBATEHO Ca B PAMKHUTE Ha CHOTBETHUTE IIPE3aCTPaxOBATEIHHU IOTOBOPH.

[Mapu4HUTE TOTOLM, KOUTO HE Ca CBBP3aHH MPSKO C MOPTQOIHO OT 3aCTPaxOBaTEIHH JOTOBOPH,
KaTo HalpUMep HAKOM Pa3XOIH 3a pa3padoTBaHE Ha IPOAYKTH U 00y4eHHE, Ce IPU3HABAT B IPYTU
OTIEPAaTUBHM PAa3X0JH, IPU Bb3HUKBAHETO M.

AKBH3aIIHOHHH pa3xoau

HPY)KCCTBOTO BKJIIOYBa CJICAHUTC AaKBHU3alMOHHU IIapUYHM TOTOLM B TpaHUllaTa Ha
34CTPAXOBATCIHUSA AOTOBOP, KOUTO Bb3HUKBAT OT r[poz[a>1<6a, CKIIFOYBAHC U CTApTHUPAHC HA I'pyIia
3aCTpaxoBaTCJIHU JOTOBOPU U TOBA Ca:

a) pa3xo/u, MPSIKO CBBP3aHM C OTIENIHU J0TOBOPH U IPYIH JOTOBOPH; U

0) pasxoau, MpsSKO CBbP3aHU ¢ MOpTdeilia OT 3acTpaxoBaTENIHU JOTOBOPH, KbM
KOITO NpHHAMJIeKU Ipylara, U Te c€ paslpeAessaT Ha pasyMHa U IOCJIEIOBaTeIHA OCHOBA 3a
OLIEHKA Ha Irpylara oT 3acTPax0oBaTeIHU JOTOBOPH.

[Ipenu rpymna ot 3acTpaxoBaTesHH AOrOBOPH Aa ObJie Mpu3HaTa, Jpy>KecTBOTO MOXeE J1a € IIaTuia
aKBU3AIL[MOHHM Pa3XoIu HPSKO CBBP3aHU ChC CKIOUBaHETO MM. Korato TakuBa mpenruiaTeHu
pasxoau MoOJJIekaT Ha Bb3CTAHOBABAHE B Clydyall Ha IIpeKpaTsABaHE Ha 3acTPaxOBATEJIHUTE
JIOTOBOPH, T€ CE 3alKCBaT KaTo akTHB HA NpPEAIUIATEHUTE aKBU3ALMOHHM MapUYHU MOTOLHU B
paMKHTE Ha JpYyrd AaKTUBH M C€ pasnpeaesaT KbM OajaHcoBaTa CTOMHOCT Ha rpymna
3aCTpaxoBaTeJHU JOTOBOPH, KOTaTO 3acTPaxOBaTEIHUTE JOTOBOPH BIOCIEACTBUE ObAAT
MIpU3HATH.

Kopexnus 3a He¢uHAHCOB pHCK

Kopekiusita 3a HeUMHAHCOBHS PUCK C€ Ipujara KbM HACTOSAIIATa CTOHHOCT Ha OYaKBAaHHUTE
ObJIeIy MapuyHU MTOTOIM M 0Tpa3sBa 00e3MeTeHNeTo, KoeTo [[pyXKecTBOTO M3HMCKBA 3a IIOEMaHe
Ha HECUTYPHOCTTa OTHOCHO pa3Mepa U CPOKOBETE Ha MapHUYHHUTE MOTOLM OT HE()UHAHCOB PHCK,
Korarto J[pyecTBOTO M3ITBJIHSABA 3aCTPAXOBATEIHH JOTOBOPH.

3a 3aKyIreHuTe NMpe3acTpaxoBaTeIHH IOTOBOPH KOPEKIUATAa Ha He(DUHAHCOBHS PUCK MTPEJICTABIISIBA
pa3Mepa Ha pucKa, IpexBbpJIeH OT J{py’KEeCTBOTO BbpPXY MPE3acCTPaxOBaTEINs.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)

2.3.5. Ouenka (mpoabJsKeHue)

2.3.5.2. [TbpBOHaUYaTHA ¥ NOCJIEABAIIA OoLleHKa - ['pynu oT 10roBopH, OLIEHSIBAHN CHIJIACHO
IPII

3aKylneHuTe eKCec-J10C MPe3acTPaxOBAaTENHU [OTOBOPH OCUTYpSABAaT IIOKPUTHE 3a ILETH,
Bb3HUKHAJH TIpe3 rojauHaTa u ce oruurar mno [TPII.
3a W31aZieHd 3aCTPAaxOBATENHU JOTOBOPH, AaKBU3ALMOHHUTE MAapUYHU MOTOLM CE Pa3CcpouBaT U
MIpU3HaBarT Ipe3 Nepuo/ia Ha MOKPUTHE Ha AOrOoBOpHUTE B [[pyKecTBOTO.
IIpu mepBOHAYaIHO NpHU3HABAaHE HAa U3/IaJCHN 3aCTPAaXOBaTEHN AOrOBOpHU JpyKECTBOTO OLIEHSBA
[TOII B pa3mep Ha TOTyYEHUTE MPEMUHU, HAMAJICHA ¢ BCHUKH U3IUIATEHU aKBU3ALUMOHHU MapUIHH
MTOTOIH.
IIpy mBppBOHAYANHO NMPH3HABAHE HA CKJIIOYEHH IIPE3acTpaxoBaTEIHW JOTOBOpH, JpyKecTBOTO
OLIEHsABA OCTABAIIOTO MOKPUTHE B pa3Mep Ha IUTATEHUTE NEANPAHN aKBU3AL[MOHHH IPEMUH.
BbanancoBara cTOHHOCT Ha rpyma 3acTpaxoBaTelIHU I0TOBOPH, U3/1aJIeHH B Kpasi Ha BCEKH OTUETEeH
[IEpHOoJ, € CyMaTa OT:

a) IIOIT; n

0) IIBII, Bxnrousam 1111, cBBp3aH ¢ NpeauIlHa yeiayra, pasnpeaeiacHa KbM rpynara
KbM JlaTaTa Ha OTYUTAHE.
BamancoBara CTOMHOCT Ha Tpyla 3aKyleHH IIpe3acTpaxoBaTelHU JOTOBOPH, AbP)KaHU B Kpas Ha
BCEKH OTUETEH MEepHOoJ, € cyMaTa OT:

a) OCTaBaIllOTO TIOKPUTHE; U

0) BB3HUKHANUTE MpereHnuy, Biimousamu [II1M, cBbp3aHM ¢ MuHaIM yCIOyrH,
pasIpeeneHn KbM IpylaTa KbM AaTata Ha OTYUTAHE.
3a u3maJieHy 3acTpaxoBaTeIHU JOTOBOPH KbM BCsIKa OT cienBamure otdetHy aatu 11011 e:

a) yBEJIHMYEH 3a IPEMHH, TIOITYUIESHHU IPe3 Meproa;

0) HaMaJeH! 3a AaKBU3ALMOHHUTE MTAPUYHU TOTOLH, U3IUIATEHU Npe3 MEePHOa,;

B) HaMaJICHU CbC CYMHUTC Ha OYaKBAHHUTEC TIIOJIYYCHU MNPEMUH, IMPU3HATHU KaTo
3acTpaxoBaTeHH NMPUXOHU 32 MPEJOCTaBEHUTE YCIYTH MPe3 Neproia; u

r) yBEJIMYEH C aMOPTU3ALMATA HAa AaKBU3AIMOHHUTE MAPHYHU MOTOLHM 3a MEepHOJA,
MIPU3HATH KAaTO Pa3XoJH 3a 3aCTPaxoBaTEIHU YCIYTH.
3a 3aKyneHuTe NMpe3acTpaxoBaTEIHU JOTOBOPU Ha BCAKa Cie[Balla OTUYETHA JaTa OCTaBaI[OTO

MOKPUTHE €
a) YBEJIMUEHO 32 LIeJUpPaHNUTE IJIaTEHH [IPEMUH, TUIATCHHU Npe3 MEPHOa; 1
0) HaMaJeHO 3a CyMHUTe Ha MeAMpaHUTE MPEeMHH, TPU3HATH KaTo pa3xoAH 3a

Mpe3acTpaxoBaHe 3a YCIYTUTe, MOIYUYEHH Ipe3 Iepruoa.

HpyxectBoto He kopurupa IIOIl 3a u3gameHu 3acTpaxoBaTeHW JOTOBOPU U OCTABAIIOTO
MMOKPHUTHE 3a 3aKyMEHHU JIOTOBOPH 3a Ipe3acTpaxoBaHe, 3a e(eKkTa Ha CTOMHOCTTA Ha MapHUTEe BHB
BpEMETO, ThH KaTO 3aCTPaXxOBAaTECITHUTE MPEMUU CE€ IBDKAT B pPaMKUTE HA TOKPUTHETO Ha
JIOTOBOPUTE, KOETO € €Ha rOANHA UK TO-MaJKo.

3a norosopwu, onerenu o [1PI1, IIBII] ce ouensBa nogo6Ho wHa [IBIII, ceriracao O6mus mMozed.
bpaenuTe mapuyHA MOTOIM C€ KOPUTHUPAT CIPSIMO CTOMHOCTTA HA TTAPUTE BHB BPEMETO, Thil KaTO
JIOTOBOPHTE 32 3aCTPaxOBKa HA aBTOMOOWIIH, M3AaleHu OT JlpyKeCcTBOTO M OILIEHEHHW ChIJIACHO
[TPII, umat nepuo Ha ypeKAaHe HaJl €IHA FOJIMHA.
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2. O6001eHne HA ChIIECTBEHUTE CUETOBOIHY MOJUTHKH (MPOIbJIZKEHHE)
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2.3.5.2. [TbpBOHaUYaTHA ¥ NOCJIEABAIIA OoLleHKa - ['pynu oT 10roBopH, OLIEHSIBAHN CHIJIACHO
IPII

AKO TpyTia OTOBOPH CTaHe OOpeMeHuTeNHa, J[pyKecTBOTO yBennyaBa 6ajaHcoBaTa CTOHHOCT Ha
[IOIT go cymure Ha IIIIU, onpenenenn cpriaacHo OOmmsT MOJEN, C pa3Mepa Ha YBEIHYEHHUETO,
MPU3HATO B Pa3XOAMTE 3a 3acTpaxoBaTelHU yciyrd. Bmocnencteue [pykecTBOTO amopTh3Hpa
pa3Mepa Ha KOMIOHEHTa Ha 3arybara B pamkure Ha [IOIl upe3 HamaisiBaHe Ha pa3XoAMTE 3a
3aCTPaxoBaTEIHU YCIyTH. AMOPTH3AIUATAa HA KOMIIOHEHTA Ha 3ary0aTta ce OCHOBaBa Ha U3THYAHE
Ha BPEMETO MPe3 OCTaHAIUs TIEPUO/] Ha IIOKPUTHE HA JJOTOBOPUTE B OOPEMEHHUTEHA IPyIIa.

AKo ¢axTi 1 00CTOATEICTBA IOKA3BaT, Ye OYaKBaHATA PEHTAOMITHOCT Ha 0OpeMEHHUTEITHATA TPy
[0 BpEME Ha OCTaBalllOTO MOKPUTHUE CE€ € MpoMeHuIa, Toraa JpyxecrBoro npepasriexaa [N
ype3 npuiarane Ha OOmus Mozen u otpassisa npomenute B [1I1M, kaTo Kopurupa KOMIOHEHTa Ha
3ary0ara criopes U3UCKBaHHUATA, JOKATO KOMIIOHEHTa Ha 3arybara criajiHe 10 HyJa.

2.3.6. Cymu, npu3HATH BbB BCEOOXBATEH /10X0/
2.3.6.1. Pe3yarar oT 3aCTPaxoBaTeJHH YCJIYTH OT U3/1a/IeHH 3aCTPAX0OBATETHH I0TOBOPH
3acTpaxoBaTesieH NPUXO]

Twit kaTo Jpyx’ecTBOTO MPENOCTaBs YCIYTH OT FpyIla 3aCTPAXOBATEIHUTE JOTOBOPH, TSI HAMAJISIBA
ITOII u mpu3HaBa 3acTpaxoBaTeleH Mpuxod. PazMephT Ha 3acTpaxOBATEIHUS MPUXOJI, IPU3HAT
MIpe3 OTUETHUS TIEPUO, TOKA3Ba MPEXBBHPISTHETO HAa OOCIIAaHUTE YCIYTH B pa3Mep, KOUTO 0Tpa3siBa
4acTTa Ha Bb3HATPAXKACHUETO, KOSITO [IpyKEeCTBOTO 0OUaKBa /1a MOJIY4YH B 3aMsIHA HA TE3U YCIyTH.
3a Tpynm 3acTpaxoBaTeIHH JOToBOpH, oneHenu cwriacHo IIPII, [IpyxecTBoTO mpu3HaBa
3aCTpaxoBaTENIHUS IPUXOJI Bb3 OCHOBA HAa U3MHHAJIOTO BPEME CIIPSAMO IMEpUOJa HA MOKPUTHE Ha
rpymnara J0roBOpH.

Pa3xoam 3a 3aCTPaxoBaTECJIHU YCIYI'H
Pasxonute 3a 3aCTPaxoBaTCIIHU YCJIIYT'U BKJIOYBAT CJIICAHOTO:

a) BB3HUKHAIH LIETU 1 00e3MIeTeHns: 03 NHBECTUIIMOHHUTE KOMIIOHEHTH;

0) JIpyTH HalpaBeHHU JUPEKTHU aKBU3AIMOHHHU Pa3X0/IH 33 3aCTPAaXxOBaTEIHU YCIYTH;

B) aMOpPTH3aIMs Ha aKBU3aLIMOHHM MTAPUYHH ITOTOIH;

r) MPOMEHH, CBBP3aHH C NpeaumiHa ycayra (T.e. mpomenu BbB III1M, cBbp3anu c
MBLLY); u

) MPOMEHH, CBBP3aHU ¢ ObJema ycnyra (T.e. 3ary0u WK TSXHOTO CTOPHUpPaHe 3a

00pEMEHHTENIHU JOTOBOPH IIPHU IPOMEHHU B KOMIIOHEHTHTE Ha 3ary0a).

3a porosopute, oueHeHu no IIPII, amopTu3anuara Ha akBH3allMOHHUTE NMapHYHM MOTOLM IpPH
pu00MBaHe Ha 3aCTPaXOBKa CE OCHOBAaBa Ha U3MUHAJIOTO BPEME.

Hpyru pa3xoau, KOUTO HE OTTOBAPAT HA TOPHUTE KATETOPHH, CE€ BKIIFOUBAT B JIPYT'H ONEPaTUBHU
pas3xoau B OTUETa 3a revandaTta Win 3aryoarta.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJIHU JOTOBOPH (3aCTPAX0BATETHU NMOJAUIHU) (MIPOabILKEHHE)

2.3.6. Cymu, npu3HATH BbB BCe00OXBaTeH A0X0/ (MPOABIKEHHE)

2.3.6.2. Pe3yarar oT 3aKyneHH Mpe3acTpaxoBaTeJHH 0TOBOPH

HeTnun nmpuxoau (pa3xoau) oT 3aKylneHd Mpe3acTPaxXoBaTeTHH T0TOBOPH

HpyxecTtBoTO mTpeactaBs (UHAHCOBU pe3yiTaTd Ha TPYNH 3aKylNeHH Mpe3acTpaxoBaTeTHU

JIOTOBOPY Ha HETHa 0a3a B HETEH JOXOJ (Pa3xo[) OT 3aKyIEeHU MPe3acTpaxOBaTEeIHH IOTOBOPH,
BKJIFOUBAIIIY CIICTHUTE CyMH:

a) [IPe3acTpaxoBaTEIHU Pa3X0ly;

0) BBH3CTAHOBSIHATE HA Bb3HUKHAIN ILETH;

B) JIPYTU JUPEKTHHU Pa3Xo/y 3a 3aCTPaX0OBaTeNIHU YCIYTH;

r) e(eKT OT MPOMEHH B PHCKa OT HEU3ITIbIIHEHNE Ha TIPe3acTpaxoBaTells;

1) 3a IOTOBOpPH, olieHeH! chritacHo OMO, mpoMeHu, CBbp3aHu ¢ OberIa yeiayra (T.¢€.

npomenu B IIIIU, kouto He kopurupar MJIO 3a rpymata Ha OCHOBHUTE 3aCTPAXOBATEIHU
JIOTOBOPH); U

e) MIPOMEHU, CBBP3aHH C MPEIUIIHA YCIyra (T.e. KOPEeKIIMH Ha Bb3HUKHAIH ILETH).
[Ipe3acTpaxoBaTenHuTe pa3xogu ce€ IPHU3HABAT MOJOOHO HA 3aCTPAXOBATEIHUTE INPHUXOIM.
PasMepsT Ha pasxonuTe 3a Ipe3acTpaxoBaHE, IPU3HATH IIpe3 OTYETHUS MEpUoj, I10Ka3Ba
MPEXBBPISHETO HA MOJYUYEHHU YCIYTH B pa3Mep, KOMTO OTpa3sBa 4yacTTa OT LEAUPAHUTE MPEMUH,
KouTo [[py’kecTBOTO O4YaKBa Ja IUIaTH B 3aMsSHa Ha TE3U YCIIyTH.
3a rpymnu 3aKyneHu Mpe3acTpaxoBaTeIHu A0roBopu, uaMepenu no [IPII, IpyxecTBoTo nmpu3HaBa
IIpe3acTpaxoBaTeIHU Pa3Xxolu Bb3 OCHOBA HAa M3MUHAJIOTO BpeMe IIpe3 MEepUoJia Ha MOKPUTHE HA
rpymna A0TOBOPH.
Komucuonnure 3a nenupase, KOUTO HE 3aBUCAT OT IIETHTE IO OCHOBHUTE M3IaJCHHU JAOTOBOPH,
HaMaJsIBaT HeANpPaHUTE IPEMUH U C€ OTYUTAT KaTo YacT OT Pa3XxoAMTeE 3a MPe3acTpaxoBaHe.

2.3.6.3. 3acTpaxoBaTesiHM GUHAHCOBU NPUXOAH MJIH PA3XOAH

3acTpaxoBaTesHU (PUHAHCOBM IPUXOAM WM Pa3XoJd BKJIIOYBAT IpOMsHATa B OajlaHCOBaTa
CTOMHOCT Ha rpynara 3acTpaxoBaTesIHUd JOrOBOPH, IPOU3THYAILA OT:

a) edeKTa OT CTOWHOCTTa Ha NAapUTe BHB BPEMETO M NPOMEHHUTE BHB BpeMeBaTa
CTOMHOCT Ha NapUTe; U
0) edekra Ha (UHAHCOBHS PUCK W TPOMEHUTE BHB (DMHAHCOBUS PUCK.

3a poroBopure, orteHeHu 1o [1PI1, ocHOBHUTE CyMU Ha 3acTpaxoBaTeTHUTE PUHAHCOBH MPUXOIH
WJTU Pa3XoJIu ca:
*  juxBH, HauucieHu 1o I1BIII; u
*  e(peKThT OT NPOMEHHWTEC B JIMXBCHUTE MPOLEHTH | JPYrd (UHAHCOBU
NPEANOIOKEHHUS.
JpykecTBOTO pa3rpaHryaBa MPOMEHUTE B KOPEKIIMATA 32 HE(PUHAHCOB PUCK MEXKITy pe3yJiTaTa OT
3aCTpPaxOBaTEIHH YCIIyTH U 3aCTpaxoBaTeIHUTe QUHAHCOBH IIPUXOIU WIIH PA3XOIH.

3a norosopute, onienenu 1o [1PI1, /[pykecTBOTO BKIIFOUBA BCHUKH 3aCTPax0OBaTEITHUTE (PUHAHCOBU
MIPUXOIM WITH Pa3X0/IH 32 TIepro/ia B Niedandara win 3arybara (T.e. ce mpujiara oIpsTa 3a nedanoa
niu 3ary0a).

I'pynute ot 3acTpaxoBaTeHu 10TOBOPH, BKirounTeiHo MO, KouTo reHeprpar napuyHHu MOTOIH
B UyX/IECTPaHHA BaIyTa, CE TPETHPAT KATO MOHETAPHU aKTHBH WJIH MTACUBH.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)

2.3.7. 3HauNTeTHU NPeleHKH U OLIeHKHU Npu npuiarane Ha MC®O 17

2.3.7.1. IlpeneHkn

IoTeHuuaMHu 00J1aCTH HA NPelleHKA

Ipuaoxkumoct 3a [IpyxecTBoTo

Omnpenenenne u Kiacupukanus - JaIu
JIOTOBOpHTE TommanaT B ooxsata Ha MCPO 17
U 3a Te3H, KOUTO nonajat B ooxsara Ha MCDO
17, kKakbB MOJZIET HA OLEHKA € MIPUIIOKHIM:

Janu u3pageHusT J0roBoOp moeMa 3HaYuTeNIeH
3aCTpaxoBaTelieH PHCK U, CHOTBETHO, AajH
3aKyNEeHHs JOrOBOp 3a IIpe3acTpaxoBaHe
NPEXBBHPJIS 3HAUUTEIICH 3aCTPax0BaTEJICH PHUCK

ITpunoxumo 3a HpyxecTBOTO npu
ompeleNnsHe  Ha  KIacHpHKanusATa ~— Ha
JIOTOBOPUTE, H31aJC€HH B TPOAYKTOBH JIMHHU C
JOIBIHUTENEH TOXOJ, KaTO 3aCTPaXOBATEIHH
WJIM UHBECTULIMOHHU JOTOBOPH.

3a 3acTpaxoBaTeNHH IOTOBOPHU C IEpPHOA Ha
MOKPUTHE TOBEYE OT €AHA FOJUHA U 32 KOUTO
npeanpusatuero npuiaara IIPII, ounenkara 3a
JIOIIyCTUMOCT, KakTo ce uznucksa or MCOO 17
(53) (a), (54), (69) (a), (70) m MOxe qa BKIIFOUBA
3HaYMTEHA MPEIeHKa.

Bcuuku goroBopu, onieHeHH OT [pykecTBOTO
no ITPII, /Ipy:kecTBOTO € HANIPABUJIO TECT U
JOITbJIHUTECIIHA IpeICHKa OTHOCHO
KpUTEpPHUUTE 3a NpaBoTo Aa ce usnonssa [1PIL.

OTtueTHa e¢aAuHuIa - PeH_IeHI/ISI, CBBbpP3aHU C KOM6I/IHaLII/IH OT 34CTPaxOBATCJIHU OOrOBOpU U

OTACIIAHE HA pasrpaHUYMMHU KOMIIOHCHTHU

KOM6I/IHaLII/I$I OT 3aCTpaxoBaTCIIHU JOT'OBOPU -
JaJin JOTOBOPUTE CHC ChIUA WM CBbP3aH
KOHTPArcHT NoCTUraT Wi ca nNpeaHasHauyCHU
3a IIOCTUTaHC Ha 06H_I ThProOBCKU e(I)eKT nu
HN3HUCKBAT TAXHOTO KOM6I/IHI/IpaH6

Hsama croTBeTHA MpPCLCHKAa Ha I[pymeCTBOTO

Pasnensue - manu komnoneuture B MCDO 17
(11) - (12) ca pasrpann4mnmu (T.€. OTTOBAPSAT HA
KPUTEPHHUTE 3a Pa3lelisiHe).

Hsma croTBeTHA TipetnieHka Ha J[py>kecTBOTO

PasnenssHe Ha 1OroBOpM C  MHOXECTBO
3aCTpaxoBaTEITHH TOKPHUTHS - 1A UMa (haKTH
1 00CTOsITENCTBA, IPH KOUTO MpaBHaTa Gopma
Ha 3aCTPaxOBaTEIHMs JIOTOBOpP HE OTpas3siBa
CBIIHOCTTA U C€ U3UCKBA pa3JeiisiHe.

Hsama choTBeTHA MpCLCHKAa Ha I[p}I)KCCTBOTO

OTyeTHa egWHHIA -
3aCTPaxOBATEITHA JOTOBOPH

rpynupaHe  Ha
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Pemenusi, cBbp3aHu ¢ HACHTUDHUIIMPAHETO HA
nopTd e OT TOrOBOPH, KAKTO CE U3UCKBA OT
MC®O 17 (14) (T.e. ©MaT CXOIHU PUCKOBE U
Cce YIpaBIISABAT 3a€/IHO).

He e o6macT Ha 3HaYNTETHA MIPEIICHKA 32
HpyxectBoTO. Ipy*KecTBOTO €
3aCcTpaxoBaTed, MPH KOWTO BCAKA MPOAYKTOBA
JIUHUS ce yTpaBiIsiBa He3aBUCUMO. Beska
MIPOYKTOBA JIMHUS Ha 10 €THO MOPT(OIHO,
CHCTOSIIIO CE OT SJUH MPOJYKT, U3aJICH B
paMKHTE Ha €HA JIMHHSL

ArperupaHe Ha W3JIQJICHU 3aCTPaxOBATEIHH
JIOTOBOPH TIPH
I'bPBOHAYATTHO
00peMeHHUTETHI
JIOTOBOPH, TPYIHU JOTOBOpH Oe3 3HAYUTETHA
BEPOSTHOCT /12

CTaHAT OOPEMEHUTEIHH U IPYTH JIOTOBOPH.

IpU3HaBaHE B  TIPyIH

Ilono6Ha  omeHka 3a TpymnupaHe Ha
npe3acTpaxoBaTeTHU
JIOTOBOPH.

OO6nmacTuTe Ha MOTEHIIMATHA MTPETICHKH
BKJIIOYBAT:

a. MC®O 17 (17) - omnpenensHe Ha
MHOXECTBO oT
JIOTOBOPH B mOpTdeinin U janu
HpyxecTBoTO pasmoJiara c
pasymMHa 1 000CHOBaHa MH(OpMANHi, 3a
na 3aKJII0YH,
Ye BCHYKH TIOJOOHHM JIOTOBOPH  IIE
NOIaAHAT B enHa u

ChIlla rpyma, KakTo ce n3ucksa or MCPO
17 (16); u
b. MC®O 17 (18) - (19) - pemieHusiTa MOTaT

na ce
NpUiIarat npyu MbPBOHAYATHO MPU3HABAHE,
3a na ce
pasrpaHnvaT 0OpPEMEHHUTEITHUTE JOTOBOPH
(Te3m,

KOUTO HSIMAT 3HAYUTEIHA Bb3MOXKHOCT Jia
cTaHar

0OpEeMEHHUTEHN U IPYTH JIOTOBOPH).
3a pmoroBopuTe, oreHeHH cbriacHo [IPII,
OlleHKaTa Ha BEPOSITHOCTTA oT
HEeOJIaronpusaTH HPOMEHH B NPHIOKUMHTE
baktH © oOcCTOsSITENCTBA € MOTEHIMAIHO
o0JacT Ha TIpeIIeHKa.

3a wW3NaJcHW 3aCTPaxOBATEIHH JOTOBOPH,
oneHenu cwriacHo ITPII, moxe ma ce m3nckpa
MperieHka OT PHKOBOACTBOTO, 32 Ja CE OIECHU
nanmu QakTuTe U 0OCTOSATENCTBAaTa IMOKa3Bar,
i Tpyma OT JIOTOBOPH Ca CTaHAIA
obpmenurennu. OCBEH TOBa € HEOOXOIUMO J1a
ce mpeleHu ganu (akTute U 00CToATeICTBaTa

Ta3u oOmacT Ha TpeleHKa € TOTEHIUAITHO
npuioxknMma 3a pyxkectBoro. Ilpes 2023 u
2022 JIpy>KeCTBOTO HE € YCTaHOBHJIAa HUKAKBH
(bakTH WM 0OCTOATENCTBA, KOUTO OUXa MOTJIH
Jla couar, 4e rpymna OT JIOTOBOPH, OLCHEHU
ceriacao [1PII, ca crananmu oOGpeMeHUTETHH.
Bcuuku oroBopu, otieHeHU OT J[py»KecTBOTO
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MIOKa3BaT HSKAaKBH MIPOMEHH B
PEHTAOMIIHOCTTa Ha Tpyrnara 0OpeMEeHUTEITHH
JIOTOBOPU M JaJd C€ M3MUCKBA IIPEOLEHKA Ha
KOMITOHEHTHUTE Ha 3aryoara.

mpe3 20X3 u 20X4 ceramacuao IIPII, ca
Ompe/ieNicHH Karo OOPEMEHUTEIHU  IpH
ITbPBOHAYAITHO MTPU3HABAHE.

OrnpeieNITHEeTO 1aiy 3aKOHH WIIH Peryialun
OrpaHMYaBaT MpaKTHYeCKaTa CioCOOHOCT Ha
Jlpy>kecTBOTO 1a ONpeaess pa3iInyHa LeHa
WM pa3Mep Ha 00e3IIEeTeHHATA 32
HPHUTESIKATEIUTE HA TIOJIHIH C PA3IUYHH
PHUCKOBH MPOodHiIH, Taka ye [[pykecTBoTo aa
MOJKe 12 BKJIFOUBA TAKMBA IOTOBOPH B €IHA U
ChIlla 'PyIa, HE3aBUCUMO OT M3UCKBAHHUATA 32
obobmaBane, onpeaenean 8 MCDPO 17 (14) -
(19), e obmacT Ha mpeneHKa

Perynaropnara cpena, B koato pykecTBOTO

olepupa, He Hajlara HUKaKkBU [IEHHW WIH APYTH
orpanudenus. [lopanu ToBa JpyxecTBOTO HE

MIpHJIara TakaBa IMpereHKa

IIpu3naBane u ornucBane - OTYUTaHE HA
MOIU(UKALIHS TIO JOTOBOP
KoraTo noroBopure ce mpoMeHsT, MOXeE Aa ce
HalpaBH INpeLeHKa 3a Ja Ce YCTAaHOBH Jalld
MoIu(UKauuATa OTroBapsi Ha KPUTEPUUTE 32
ormuceane. [lo-cnenuanHo ciiei U3MEHEHUETO
ce TpuIiara IpeLeHKa, 3a J1a ce ONpeAesIH Jau:
a. Bce omie ChHIL[ECTBYBA
3HAYUTENCH
3aCTpaxoBaTelIeH PUCK;
b. WMa eNeMEeHTH OT JOrOBOpa, KOUTO
TpsiOBa 1a ce
pasrpaHrvaBar;
C. TpaHHUIKTE Ha JOTOBOPA ca MPOMEHEHH;
d. moroBopwT TpsiOBa Jia ObJie BKIIOYEH B
Jpyra rpyna
NpY ClIa3BaHe Ha U3UCKBAHUSATA 32
0000111aBaHe; 1
€. JIOrOBOPBT BEYE HE OTTOBaps Ha
W3UCKBAaHMATA HA
MO/IEJIa 3a OLICHKA.

3a 2022 u 2023 r. JIpy>kKecTBOTO HE NpHiara
TaKUBa MPELECHKH.

Ouenka - IlapyyHu MOTONM OT W3ITBJIIHEHUE
Konnenmusara 3a A0roBopHa TpaHHIA Ce
W3II0JI3BA 3@ ONpeACsHe KoM ObAeHu
mapuyHu TOoTonM TpsiOBa J1a ce B3eMar
MpeNBU]] TPH OICHSIBAHETO HAa JIOTOBOpP B
ooxBara Ha MC®O 17. Bp3MoxHO € 1a uMa
HYKJ]a OT MPEIeHKH, 3a Jia Ce ONpeelid Kora
JpyXecTBOTO € B ChCTOSTHHE J1a IPEOPHEHTUPA
LEITHS JIOTOBOP, 3a na oTpasu
npepasriieJaHuTe PHCKOBE, Kora
MIPUTEKATEITUTE HA TIOJMUIM Ca 3a]IbJDKEHH J1a
TUTamaT IpeMUU U KOra MPEeMHUUTE OTpa3sBaT
pI/ICKOBeTe N3BBH HepI/IOZIa Ha HOKpI/ITI/Ie.

Hsma TakuBa mnpenenku Ha JlpyxecTBOTO.
Koraro onmuure 3a aHIOUTET ca IPEIBUICHU B
3acTpaxoBaTeTHUTE JOTOBOpH, T€ HE ca
rapaHTUPaHU U HE ca B PaMKUTE Ha JI0TOBOPA.
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Koraro TakuBa XapakTepUCTHKH KaTO OIITUH H
rapaHIiiy ca BKIIOUEHU B 3aCTPAXOBATEIHUTE
JIOTOBOPH, MOXKE JIa C€ M3UCKBa IMpPEICHKA, 32
Jla ce OICHM TpaKTHYecKara CIOCOOHOCT Ha
MPEeNNpUATHETO Ja TpereHooOpasyBa Ienus

HpyxecTBOTO W3BBPINBA penoOBHU
MPOyYBaHUS HA Pa3XOJUTe U  HU3IOJI3BA
MpeleHKa, 3a J1a ONpe/elld CTEIEHTa, B KOSITO
(hUKCUpaHUTEe W TIPOMCHIIMBH OOIIH Pa3XOIH

JIOTOBOP, 32 Ja OMNpEeAeNd NalH ChbOTBETHHUTE
MApUYHH ITOTOIM Ca B PAMKHUTE Ha IOTOBOpA.

ca TpPSKO CBBP3aHU C W3MBIHCHUETO Ha
3aCTPaxOBaTEIIHA JOTOBOPH.

IIpennpusiTreTO MOKE Ja M3MOJI3BA MPEIIeHKa,
3a Ja OIpeneind KOU Mapu4YHH TIOTOIU B
TPaHUIIUTE Ha 3aCTPaxOBaTEIHUTE IOTOBOPH
ca Te3du, KOWTO ca CBBP3aHH TPIKO C
U3ITBIIHCHUETO Ha JIOTOBOPHTE.

Hsama takuBa npenieHku Ha J[pyxecTBoTO.

Hsma TakuBa npeneHKH Ha AKECTBOTO.
DUHAHCOBH Pe3yJITATH pen Hpy

OmnpezpensiHeTO Ha TOBa KOE IPEACTaBIIsBA
WHBECTUIIMOHEH KOMIIOHEHT, MOXKE /1a U3UCKBa
NPELEeHKa, KOATO 3HAYMTENIHO BIUSE BBPXY
CYMUTE Ha NPU3HATHTE 3aCTPaXOBATEIHU
IPUXOAU M Pa3XOJUTE 3a 3aCTPaxOBATEIHU

yCIOyTHM, TbMl  Karo  WHBECTULHUOHHUTE
KOMIIOHEHTH TPsIOBa J1a OBAAT W3KIIOYEHU OT
TAX.

2.3.7.2. 13n0/13BaHH METOAU U IPUWIATAHN OLlEHKHU NPHU ONpeAe/isiHe Ha CyMUTe NPpH
npemunaBaie kbM MC®O 17

HpyxectBoTo npunara MCPO 17 peTpoceKTHBHO, H3MOJI3BAKN alITEPHATUBHU METO/IH, KOTaTo
II'BJIHUASAT PETPOCTIEKTUBEH TMOMXOJ € MPaKTUYeCKH HEBB3MOXKEH. [IBIHUAT peTpoCHeKTHBEH
MOXOJ € TMPUJIIOKUM KBM 3aCTPaxOBaTEIHHUTE JOTOBOPH, KOMTO ca B cHja KbM JaraTa Ha
MIpEeMUHABaHe, KOUTO ca U3AaJCHU M0-MAJIKO OT TPU FOAMHU Ipeau npexona. Moauduuupanust
PETPOCHEKTHBEH MOAXOJ € TPHIOKUM KbM 3aCTPaxOBaTEIHHUTE JIOTOBOPH, KOUTO ca Owin
W3JIaZICH OT TpW JO MeT TOAMHM Mpenu mpexona. llogxoasT Ha crhpaBeiiBa CTOMHOCT €
MPWIOKNM 32 3aCTPaxOBATEIHHM JOTOBOPH, KOMTO Ca M3AAJCHH IMOBEYE OT MET TOAMHU Npeau
npexona. IlogxoxasT 3a mpexoj € ONpelesieH Ha HHMBO IpyNa 3acTpaxoBaTEeNHH IOTOBOPH H
TIOBJIMSIBA HA HAYHMHA 3a u3uncisgBade Ha M /1O nipu mepBoHavanHo npuemane Ha MCOO 17:

* TBJEH peTpochekTHBeH mnoaxox - MJIO mpu BB3HHMKBAaHETO Ce€ OCHOBaBa Ha
'bPBOHAYATIHA TPEATNOIOKEHHUS, KOraTo IPylH JOTOBOPH ca OWIIM CKIIIOYEHH U Ce
MIpEeU3UnCIABAT IO JaTara Ha rnpexona, csaxam MC®O 17 BuHaru ce e npunarai;

*  MoaudUIMpaH peTpocieKTHBeH noaxo - MJIO B Ha4anoTo ce U34nciisiBa Bb3 OCHOBA
Ha MPENOIOKEHHS IPH NPEX0ia, KaTo Ce M3MOI3BaT HAKOH ONPOCTIBAHMS M KaTo Ce
B3eMat npensun aeiicrsurennure [IU npeau npexona; u

* noaxoj 3a crpasennuba ctoHoct - [ITI1 npeaun npexona.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)

2.3.7. 3HauNTeJHU NPEeleHKH U OlleHKH Npu npuiarane Ha MC®O 17 (mpoab/keHne)

2.3.7.2. I3n013BaHM METOH U MPUJIATAHN OLIEHKH MPH onpe/esisiHe HA CyMHUTe NP
npemuHaBane kbM MC®O 17 (mpoabxeHne)

HpyxecTtBoTO € pemrmio, ue 0M OWI0 MPaKTHYECKH HEBB3MOXKHO Ja C€ MPHIIOKH IBIHUSAT
PETPOCTIEKTHBEH IMOIXO0JI, KOTaTO CHIIIECTBYBA HAKOE OT CIETHUTE YCIOBHS:

L.

E(beKTI/ITC OT MBJIHOTO PETPOCIHCKTUBHO IMPHUIIOKCHUE HE MOrar naa 6’BILaT

OTIpesieNIeHH, HalpuMep:

2.

B cucremure Ha [lpyXecTBOTO MOXe [a € HaJIMYHA HM3BECTHA pa3yMHa H
o0ocHoBaHa HH(pOpPMAIIUS 32 IEHCTBUTETHUTE UCTOPUUECKH MAPUIHN TIOTOLH, HO
B MHOTI'O ClIy4au TakKaBa I/IH(bOpMaHI/ISI e Owia HalM4HAa caMO Ha IIO-BHCOKH WU
pa3IMyHU HUBA Ha arperanus B CpaBHEHUE C FpynuTe, u3uckBanu ot MCOO 17.
Tazu nurca Ha nHGOpPMAIUS TTPABH HEBB3MOXHO TOYHOTO M3uncisBane Ha 1111
Ha PETPOCIIEKTHBHA OCHOBA U OTACIHH IPYITH Bb3 OCHOBA HA PEHTAOMITHOCT.
Nudopmarnusita, HeoOXoauMa 3a OIleHKa Ha e()eKTa OT OTIIMCBAHETO Ha IOTOBOPHU
Mpeny JaraTa Ha mpexona 3a pasmnpexaensHe Ha M/1O mexny muHamm u ObAeIN
HEepHOAU B MHOTO CiIyuyad He € HaluyHa. ToBa € 0COOEHO TPYAHO 3a TojeMu
noprdeinan oT IBIArOCPOUHM JOTOBOPH, 3a KOUTO YCIOBUSI U OOCTOSTENCTBA
(mampumep pa3mep U Opoil TOTOBOPH, U3AAICHHN B PEIXOIHNA OTUYETHH TIEPHOIH)
YECTO CE IIPOMEHT.

[IBIHOTO PETPOCHEKTUBHO MPUIIOKEHHE M3MCKBA TPENINOJIOKECHHUS, KOUTO Onxa

OWJIM HaTpaBeHHU B IO-PaHEH MEPHOJ, HAIIPUMEDP:

3a JOroBOpHM € KJAay3H 3a NPSKO y4yacTHE O4YakBaHUATa Ha JlpyKeCcTBOTO IO
OTHOIIIEHHWE Ha Jiefla Ha MpUTeXaTels Ha MoJuIa B 0a30BUTE aKTUBU NpHU
CKJIIOYBaHE Ha JIOroBOpa He Omxa OwiM BB3MOXHHM Aa ObJar mpechb3naneHu 0es3
W3II0I3BAaHETO HAa MH(OpMaLys, HAIMYHA BIOCIEACTBUE.

TpynHocTH TpH W3BIMYAHETO HA MOJIXOMAANIA JOCTOBEPHA HWH(QOPMAIHS
CBIIIECTBYBAT, KOTAaToO MpPEINOIOKEHUATa, pa3padOTeHH KbM JaTara Ha
I'bPBOHAYATIHOTO MM INpHU3HaBaHe, HEe ca Ha Oasara Ha MC®O 17 (manpumep
CTaBKH Ha IMCKOHTHpaHEe, KOPEKIHS 32 HEUHAHCOB PUCK, pa3xonan). [IpomenuTe
B TIPEATONIOKEHHATA HE ca OMIH JOKYMEHTHPAHU CHCTEMHO.

KonkoTo mo-crapm ca neWcTBamuTe IOTOBOpU (HAmp. NPOLYKTH 3a CPOYHH
3aCTPaxOBKU >KHMBOT), TOJIKOBA MO-TPYAHO OW OWJIO Aa ce M3BJIEKAT JAaHHH OT
MUHAJIOTO 32 JOIyCKaHUATA.

3. IIsaHOTO PETPOCHIEKTUBHO IMpUJIaraHe M3WCKBA 3HAYUTCIHU NPCUCHKU 3a CYMHUTE U €
HEBBH3MOXKHO OOCKTHBHO J1a C€ pa3rpaHuyy WH(HOPMAIUATA 32 TE3U MPEIICHKH, KOUTO MPEIOCTABAT
JTIOKAa3aTeJICTBa 3a 00CTOATEIICTRA, (1) CHINECTBYBAIIM KbM JaTaTa Ha MPU3HABAHE HA CYMUTE, KOUTO
ca OICHEHHW WM OmoBecTeHH; M (ii) Te3M, KOUTO Ouxa OWIM Ha Pa3MOJIOKEHUE, KOraro
(hMHAHCOBHUTE OTYETH 3a TO3M MPEIXOACH IMepuoja Omxa OWiM 0J00pEeHH 3a HM3/IaBaHE M JIpyra
nH(pOopMAaIus, HaIpuUMep:

Jlpy’kecTBOTO MMa OrpaHMUYEHa WM BbOOIE HAMa uHPOPMAIIUs, HEOOX0auMa 3a
pasnpezaessiHe Ha aKBU3aLMOHHHUTE U IPYTY OOLIH pa3X0oAH Ha CbOTBETHUTE TPYITN
cberimacHo MC®O 17. Cuctemure He ca MPOCIEASBAIN WU Pa3NpEAEIIsIN pa3Xxoau
3a MpuAOOMBaHE, THH KaTO NPEJAMIIHUTE CUETOBOJHH IIOJUTHKH HE ca TO
nsnckBand. OCBEH TOBa pa3NpeNieiecHUeTO Ha TPWIOKUMHTE OOIIHM pa3xojan 3a
IpyNHU OT IOTOBOPH MOJKE /14 M3UCKBa MH(POPMALIH, KOSITO HE € Ouiia mpociieieHa
/ 3arucana B ICTOPHYECKH TIIaH.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)

2.3.7. 3HaunTeJHHU NMPEeleHKH U OlleHKN Nnpu npuiarane Ha MC®O 17 (mpoabJkenne)

2.3.7.2. N3n013BaHM METOH M MPUJIATAHYU OLIEHKH NPH onpe/esisiHe HA CyMUTE MPH
npemuHaBane kbM MC®O 17 (mpoabxeHne)

- JIpy’XecTBOTO B MHHAJIOTO HE € HaTpynBaja WHpOpMalus 3a TPOMEHHUTE B
MIPEIIeHKHUTe, KOUTO OMxa OWiIM MpHU3HATH B Iedaidara WM 3arydara 3a BCEKH
OTYETEeH MEepUo/, Thil KATO HE ca CBBbp3aHU ¢ ObJeIIa YCIIyra, U CTENIeHTa, B KOSTO
npomenute B [111M 6uxa Ounu pasnpeneneHd KbM KOMIIOHEHT Ha 3aryoa.

II'bjeH peTpocnieKTUBEH MOAXO0/

Jpy>KecTBOTO € OIpeAeNiio, Ye € HaludHa pasyMHa M O0OCHOBaHAa HMH(OPMAIUS 32 BCUYKU
JOTOBOPH, JeHCTBAIlM KbM JaTaTa Ha MPexola, KOUTO ca M3AaICHU B PAMKUTE HAa TPHU TOJUHU
Ipeay Mpexoaa.

B nonbnHenue, 3a 3acTpaxoBaTeHH AOTOBOPH, U3aZeHU OT [[pyKecTBOTO, KOUTO OTrOBapsT Ha
ycnoBusta 3a [1P11, [IpykecTBOTO € 3aKIF0UmIIo, Y€ € He0OX0ANMa caMo TeKYIIa U ITPOCIIEKTHBHA
nHopMaLus, 3a 1a OTpa3siBa 0OCTOSTEICTBAaTa KbM AaTaTa Ha IPEX0Ja, KOETO IPaBU IBIHOTO
PETPOCIICKTUBHO MPUIIOKCHUEC MMPUIOKHUMO U, CICAOBATCIIHO, CAUHCTBCHUAT Bb3MOKCH BapUAHT
3a 3aCTpaxOBaTEHU IOTOBOPH 32 aBTOMOOWIIN, H3aieHH OT J[pyKecTBOTO.

CrpotBeTHO, JlpyKecTBOTO IpU3HAaBa U OLICHSABA BCSKA IPyIa 3aCTPaxOBATEIHH JAOTOBOPU B Ta3u
kareropusi, cakami MC®O 17 BuHarm e OWI TpWiIaral; IpeMaxBa I[PHU3HABAHETO Ha
CBINECTBYBAIIUTE Cajljia, KOMTO He Ouxa chiecTByBann, ako MCDO 17 BuHaru ce € npuiarai; u
MPU3HABA BCSKA MPOM3THYALIA HETHA Pa3INKa B COOCTBEHHS KaIUTal.

MoaugpumupaHn peTpocneKTHBEH MOIXO0/ M MOIX0/] HA CIPABEIIMBA CTOWHOCT

Cren mpritaraHeTo Ha pa3yMHHM yCHIIUS 32 ChOMpaHe Ha Heo0X0uMaTa UCTOpHYecKa HH(pOpMAaIHs,
JIpy’KeCTBOTO € OIpe/ieNniia, 4e 3a HAKOU IPYIU JOTOBOPH TakaBa HH(OpMaLus He € HATWYHA WU
He ¢ BbB (hopMa, KOSITO OM MO3BOJIMIIA M3MOI3BAHETO W 0€3 MPEeKOMEpHH Pa3XOIu W YCHIIHA.
CrieioBaTelIHO € HEBB3MOXKHO J1a C€ MPUIIOKH ITBJIHUAT PETPOCIIEKTUBEH MOIXO0/I, U 32 T€3U TPyIH
Ce M3I0JI3Ba MOIU(DUIIMPAHUS PETPOCIIEKTHBEH ITOIXO0/I WM TI0/IX0/1a Ha CIPaBeUTNBa CTOHHOCT.
Jpy*kecTBOTO Ipuiiara 3HaYUTENHA NPELEHKA MPU ONPEIEIsSHE Ha IPEXOJHUTE CyMH IO TE3U
TIOJIXO/TH.

[penenky npu npuiiaraie Ha MOIU(GUIIMPAHUS PETPOCTIEKTUBEH MOAX0. [Ipy»KecTBOTO onpees,
4e JaHHUTE Ha HUBO TPAH3AKIMS U TOIUIITHATE aKTIOEPCKH MPEATIOI0KEHUS Ca HATMYHH CaMo 3a
TIeT TOJAWHM TIpenu narata Ha npexona kbM MCDO 17. [IpykecTBOTO M3IOJI3BA TO3U Mpar, 3a Ja
MPWIOKH MOIUPHUIMPAHUST PETPOCIIEKTUBEH MOJIX0/] KbM BCHYKH TPYNHU JOTOBOPH, KOUTO ca B
CHJIa ITPY NPEX0/ia M ca Bb3HUKHAJIM B PAMKUTE Ha OT TET JI0 TPH FOAMHH IPE/IH JaTaTa Ha IPexo/a,
KBJIETO ITBTHASA PETPOCTIEKTUBEH MOIX0J € OWII IPUII0KEH, HO BB3MOXHO Hal-OJTM3BK pe3ynTaT Ou
MOT'BJI J1a O'bJIe MOCTUTHAT, U3IOJI3BAKY pasyMHa U 000cHOBaHa nHpopmarist. Moaudurmpanust
PETPOCIIEKTHBEH MOAXO/ € MPUIIOKEH, KAKTO CIIe/IBA:
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)

2.3.7. 3HaunTeJHHU NMPEeleHKH U OlleHKN Nnpu npuiarane Ha MC®O 17 (mpoabJkenne)

2.3.7.2. I3n013BaHM METOH U MPUJIATAHN OLIEHKH MPH onpe/esisiHe HA CyMHUTe NP
npemuHaBane kbM MC®O 17 (mpoabxeHne)

O06o061aBane Ha
JIOTOBOPH

I'pynure OT [DOroBOpM ca pasAelnceHH Ha TOIUWIIHM KOXOPTH.
O0600maBaHeTO Ha 3aCTPaXxOBATEIHUTE TOTOBOPH CIIOPE TSIXHATA
OYaKBaHa PEHTAOMIIHOCT € OIeHeHa KbM JaraTa Ha Ipexona
JOTOJIKOBA, JOKOJIKOTO HE € HalW4YHa pa3yMHa M 0OOCHOBaHa
nHbOpMaLus 3a HU3BBPIIBAHE Ha Ta3d OLEHKA IPU TAXHOTO
ObPBOHAYAJIHO TMpU3HABaHE. 3a Ta3u oOueHKa [[pyxecTBOTO
npeonenssa IIIIM npu mepBOHAYANHO NpPU3HABAHE, KAaKTO €
omucaHno mo-gony. OcBeH ToBa, 3a 0000maBaHe MpHU
HEOOpEMEHUTENTHN 3acTPaxOBaTeHU [OTOBOPH, EMUTHPAHU B
Ipyny, 3a KOMTO HsIMa 3HAYMTEIHA BEPOATHOCT Ja CTaHaT
OOpEeMEHHTEIIHU BIIOCIEJCTBUE WIM TPyNH OT OCTaHAJHUTE
JIOTOBOPH, J[pyKecTBOTO OLIEHSBAa BEPOATHOCTTA OT IPOMEHH B
3acTpaxoBaTelIHNUTe, (PMHAHCOBUTE U JAPYTH EKCHO3UIMH BBPXY
[N npocneKTUBHO KbM Jatara Ha mnpexoza. [1o mogoOeH HauuH,
3a oOeAMHsBaHE HAa M3AAJCHU IPE3acTPaxOBATEJHU JOTOBOPU B
MO3ULMS ¢ HETHH pa3Xxogu B TPYNU IOTOBOPH, 32 KOWTO HAMA
3HAYUTENIHA BB3MOKHOCT 3a HETHa Tedanba, BB3HUKBAIA
BIIOCJIEZICTBHE WIIM TPYIIH OT OCTaHAJIUTE JOroBOpH, [pykecTBOTO
OLICHABA BEpPOATHOCTTa OT IPOMEHM B 3aCTPAXOBATEIHHTE,
¢uHaHCcOBHTE W Jpyru ekcrno3unuu Bbpxy [IIIM mpocrekTHBHO
KbM JlaTaTa Ha Mpexo/a.

bbaemun napuunu
IIOTOLA

JIOKOIKOTO HE € HaTM4HA pa3yMHa U 000CHOBaHA WHGOpMAIHS 3a
OIICHKA Ha OBIENINTE MAPUIHU MOTOIM MPU MHPBOHAYATHOTO UM
npu3HaBaHe, OBJCUIMTE [MAPUYHM IMOTOIM KbM Jararta Ha
IIBPBOHAYAJIIHOTO IPU3HAaBaHE Ha TIpyna 3acTpaxOBaTENHH
JIOTOBOPH C€ OLICHABAT KaTO Ob/ICIIM NApUYHH MTOTOIM KbM JaTtara
Ha TMpEeMUHABaHE, KOPUTHPAHU C JICUCTBUTEIHUTE MapUYHU
IOTOLM, BB3HUKHAIM MEXAY Jarara Ha I[IbPBOHAYaJHOTO
MpU3HABAHE U JaTaTa Ha IpeMUHaBaHe. J(efCTBUTETHUTE TapUYHU
MOTOLM BKJIFOYBAT HAPUYHU MTOTOLM OT JIOTOBOPH, OTIIUCAHU MPEIH
JlaTata Ha mpexoa.

Kopexmus 3a
HE(UHAHCOB PUCK

[TomoOHO Ha OPOCTABAHETO HA TAPUYHUTE TIOTOILU TIO-TOPE,
KOPEKIUATA 32 He()HHAHCOB PUCK € OIIEHEHA KbM JaTara Ha
[pexo/ia Ype3 KOPUrHupaHe Ha KOPEKIUATa 3a He(UHAHCOB PUCK
KBM JlaTaTa Ha MPexoJia C 09aKBAaHOTO OCBOOOX/IaBaHEe Ha PUCKA
MIpeIy JaTaTta Ha Ipexo/ia.

[Ipenenkara 3a 0cBOOOXk1aBaHETO HA PUCKA € HAaIpaBeHa Ha 0asza
0CBOOOXKTaBaHETO Ha PHUCKA 3a TIOJIOOHM 3aCTPaxOBaTEITHU
JIOTOBOPH, KOUTO Ca W3/IaJICHU KbM JiaTaTa Ha IPEMUHABAHE,

I[I/ICKOHTOBI/I CTaBKH

JpyxecTBOTO He mpuiiara MOAUQUKAIUATa 32 ONpeieiisHe Ha
JIMCKOHTOBUTE MPOIEHTH, KaKTO € mo3BojieHo oT MCDO 17(C13).
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3acTpaxoBaTeTHU 3a 3acTpaxoBaTelHUTE J0roBOpH, olieHenu o [1BB, JlpyxxecTBoTo
(GUHAHCOBM NPHUXOIH | ompesess KyMyJIaTHBHA CyMa Ha TIPUXOIH U Pa3XOIH, IPU3HATH C
WJIU pa3Xxoau HaTpynBaHe B Jpyr BceoOXBaTeH J0XOJ KbM Jararta Ha

[IpEMUHABaHE, paBHA Ha KyMyJIaTUBHAaTa cyMma, npusHata B JIB/] 3a
ChOTBETHHUTE 0a30BH aKTUBH.

IIpenenky npu NpuJjarase Ha MOAX0/Aa MO CPaBeAJIUBA CTOMHOCT

JpykecTBOTO IprIara moaxo/ia Mo CIpaBeNInBa CTOWHOCT KbM 3aCTPax0oBaTeIHUTE JJOTOBOPH,
KOUTO Ca Bb3HUKHAJIM MIOBEYUE OT MET FOJMHU IIPEIU JaTaTa Ha IpeMUHaBaHE.

[Ipunaraiiku moaxoaa Ha cripaBeyIBaTa cToiHocT, pyxectBoto onpenenu MO kato
pasiiKaTa MEeXIy CIpaBeUIMBaTa CTOMHOCT Ha IpyIa 3aCTPaxOBaTEIHU JOTOBOPHU, ONPEICICHA B
crotBeTcTBHE ¢ MCDO 13, Onenka Ha cripaBemuBata ctoiHOCT (MCDO 13) u mettnute 1IN
KbM JlaTaTa Ha MpeMuHaBaHe. [[pyecTBOTO He € U3IM0JI3BaIa JISMTO3UTHUS MO/ IIPH OLICHKA Ha
3acTpaxoBaTeIHHU JOTOBOPH IIPH U3IOJI3BaHE Ha MOIXO0/a IO CIIpaBeIINBa CTOMHOCT MpH
MPEMUHABAHE.

CrpaBeanuBata CTOMHOCT Ha 3aCTPaxOBATEIHUS ITACUB € LIeHaTa, KOsITO YYaCTHUK Ha rasapa ou
OWJI TOTOB Jla TIOJYYH /TUIATH, 32 JIa TOeMe 33IbIDKCHAETO H OCTAaHAJIUTE PUCKOBE OT
JeiicTBaIMTe JOTOBOPH KbM JaraTta Ha npexofa. [Ipu Haauume, CKOPOIIHYU a3apHU TPaH3aKIUN
ca M3II0JI3BAaHM 32 OLIEHKA HA CIIPaBeUIMBaTa CTOMHOCT Ha Ipynu porosopu. [Ipu orcbeTBUE Ha
CKOPOILIHHU Ta3apHH CACIKH Ha MOJI00HHU JOTOBOPH CE€ M3I0JI3Ba TEXHHUKA C HACTOSIIA CTOMHOCT 32
OlLIEHKa Ha TPYIIH I0TOBOPH.

[Ipu ouieHKa Ha cripaBeyIMBaTa CTOMHOCT Ha TPYIN 3aCTPaxOBaTeHH JOTOBOPH Ca MPHUII0KEHU
CIIETHUTE CHOOPAKECHHS:

* B OIICHKaTa Ha CIpaBeUINBaTa CTOMHOCT ca BKITFOYSHH CaMO ObJIEIIHN TAPUIHH TTOTOIH

B FpaHI/IHI/ITe Ha
3aCTpaxoBaTEJIHUTE JOTOBOPH, C HM3KJIIOYEHHE Ha ObJCHIM IOJHOBSIBAHHS W HOB
ou3Hec, KOWTO ouxa Oounun W3BBHH

rpaHunaTa Ha goropopute cbriaacio MCOO 17;

*  TPEANOJIOKCHHUATA 3a OYaKBaHHM OBJICIIU IMAPUYHHU MOTOLM U HaJI0ABKUTE 3a PHUCK ca
KOPUTHPaHU criopen
OYaKBaHUATA HA YUYACTHUK Ha Ta3apa, KakTo ce u3ucksa oT MCDO 13; u

* MapKkoBeTe Ha medandara ca BKIIOUCHH, 3a J]a OTpa3siBaT TOBA, KOCTO €IUH Ia3apeH
YYaCTHHK e M3UCKBA 3a
MOeMaHe Ha 33JBJDKEHHs 110 3aCTPaxOBATEIHU JIOTOBOPH, W3BBH KOpEKIHUATa 32
HE(UHAHCOB PHUCK.

)Ipy)KeCTBOTO HM3M0JI3Ba 3HAYUTEIIHA IIPCUCHKA, 3a Jia OIIPCACIIN HGO6XOJII/IMI/ITC KOpPEKIUH, 3a 1a
OTpa3u BUKAAHCTO HA YUACTHUKA HaA I1a3apa U pas3rjicikia CICAHOTO:

['pymuTe 1OTOBOPHM BKITIOYBAT JOTOBOPH, U3AACHH MIPEIH MTOBEUE OT
€/lHa TOMHA.

O060061aBane Ha
JIOTOBOpHU

O0001maBaHeT0 Ha 3aCTPaxOBATEIHHUTE JOTOBOPH II0 OYaKBaHA
pPEHTaOMITHOCT ce OIeHsBa KbM JiaTaTa Ha Tpexoja. 3a Tazu Iel
HpyxectBoto onenn [1I11 kM matara Ha ipexoma. OcBeH TOBa, 3a 1a
KOMOWHUpa pa3sHOPOJHM 3aCTPAXOBATECIHU JOTOBOPH, CMUTHPAHU B
rpynd, 3a KOMTO HSAMA 3HA4YMTENIHA BEPOSATHOCT Ja CTaHaT
00peMEHUTETHN BITOCIICICTBUE WJIM TPYIH OT OCTAHAIU JOTOBOPH,
HpyxecTBOTO  OIleHsiBA  BEPOSATHOCTTa  OT  MPOMEHU B
3acTpaxoBaTelHUTe, (DMHAHCOBHTE W JApyru ekcrosuimu Ha [I1TN
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MIPOCIIEKTUBHO, KaKTO TpH Jata Ha mpexona. [lo mogoben HauwH, 3a
oOeMHsIBAaHE HAa TNPUAOOMTU MPE3acTPaxOBaTEIHA JOTOBOPH B
MO3ULIUS C HETHU Pa3xojd, B TPyHH JOTOBOPH, 32 KOUTO HAMA
3HaYUTENHA BEPOSITHOCT 3a HETHa Tmedanba, BH3HHUKBAIIA
BIIOCIICJICTBHE WJIM TPYIOH OT OCTaHAIW JOTOBOpH, J[pyXkecTBOTO
OIICHSIBA BEpPOSTHOCTTa OT TIPOMEHHM B  3aCTPAXOBATEIHUTE,
(mHancoBute U Apyru napamerpu B [1I11 npociekTrBHO KbM AaTaTta
Ha TIpexoJa.

I[I/ICKOHTOBI/ITC IMMPOUCHTHU KbM JATUTC HAa MMBbPBOHAYAIIHO MMPU3HABAHE

JIMCKOHTOBH

NPOLIEHTH Ipexoa.

[N IITIM ce n3uncasaBaT NPOCHEKTUBHO KbM JlaTaTa Ha MPEX0/a.
3acTpaxoBaTEIHU 3a 3acTpaxoBaTeIHUTE JOroBopH, u3Mepenu o [1BB, IpyxecTBOoTO
(UHAHCOBU TPUXOITU OTIpeJieNIn KyMyJIaTUBHATA CyMa Ha 3aCTpaxoBaTeTHUTE (MHAHCOBU
WIIU pa3xoau NPUXOJU WIH Pa3Xxou, Ipu3HaTH B akymyaupanus JBJl kbm nararta

Ha IpeMUHaBaHe , paBHA Ha KyMyJIaTUBHATa CyMma, IPU3HATa B
akymynupanus JIB/] 3a choTBeTHHTE 0a30BH aKTHBH.

2.3.7.3. [IpeueHKH ¥ MPEANOJI0KEHHS

UzroresHeTo Ha pUHAHCOBH OTYETH M3MCKBA M3IIOJI3BAHETO HA CYETOBOJHU MPELCHKH, KOUTO TI0
NeQUHUTHS PSIKO CE PaBHABAT HA PEATHUTE PE3YNTaTH.

Ta3u Oenekka MpeaocTaBsi Nperiel Ha MO3ULIMU, KOUTO € MO-BEPOSITHO Aa OBJAT CHIIECTBEHO
KOPUTHPaHU MOPAIH MPOMEHH B IPOTHO3UTE U MPEANOIOKEHHUATA B CIICABALIUTE ICPHOAH.

[Ipu mpunaraneTo Ha M3MCKBaHUATA 3a olleHka HAa MC®O 17 ca M3Moa3BaHu CIETHUTE BXOISIIN
napameTpd M METOJH, KOWTO BKJIIOYBAT 3HAUYMTENIHM NpeueHkH. Hacrosmara cTOWHOCT Ha
OpAemMTe NapuyHU MOTOLM C€ OLEHsBa C IIOMOIITAa Ha JACTCPMUHUCTHYHM CIICHAPHUU.
[pennonoxxeHusTa, M3MOJI3BaHU B IETEPMUHUPAHUTE CIICHAPHH, Ca TIOIYYCHH 32 MPHOINZUTEITHO
W3YHCIISIBAHE HA CPEAHO-TIPETETIeHaTa CTOMHOCT 3a ITbJIEH Ha0Op OT CICHAPHH.

3a 4YyBCTBUTEIHOCTTa IO OTHOLIEHHE Ha HANPABEHHUTE NPEANOIO0KEHHS, KOUTO HMAaT Hai-
3HAYUTEITHO BIUSHHE BBPXY OlleHKaTa cbriaacHo MCOO 17.

2.4.7.4. JINICKOHTOBH CTABKH

[Ipu onpenensiHeTO Ha AUCKOHTOBUTE CTABKHU 32 PA3IMUHUTE MPOJAYKTH € IPUIIOKEHA KOMOMHAIIHSA
OT MOAXOMH ,,0TA0Ty Harope'" u ,,0Trope HaIoIy".

[MoaxonsT ,,0TI0NIY Harope" € U3MON3BaH 33 U3BJIMYAHE HA IUCKOHTOBHUS IMPOLEHT 32 MAPUYHUTE
MOTOIIM, KOWTO HE BapupaT Bb3 OCHOBA Ha BB3BPBINAEMOCTTa Ha 0a30BM HMHCTPYMEHTH B
JIOTOBOPUTE C JOITBJIHUTENIEH J0X0 (C M3KIIIOUEHUE Ha MHBECTUIMOHHUTE joroBopu 6e3 JIH]I,
KouTo He momaaar B ooxsara Ha MC®O 17). [Ipu TO3M MOAXOH NUCKOHTOBHUST MPOIEHT CE
orpeaensi KaTo Oe3pHCKOBaTa JOXOJHOCT Ce KOPUTHPAaHA 3a PA3IMKU B XapPaKTEPUCTHUKUTE Ha
JIMKBHJHOCTTAa MEXIYy (MHAHCOBHTE aKTHMBH, H3IOJ3BaHW 3a II0JlydaBaHe Ha Oe3pHUCKOBa
JIOXOJTHOCT W CHOTBETHHTE MAPUYHH TOTONM (M3BECTHU KATO MPEMHsl 332 HEITUKBHHOCT).
be3puckoBata JOXOIHOCT € MOJydYeHa C IMOMOIITAa Ha Cyal MNpPOLEHTH, HAJIMYHU Ha Ma3apa,
JIEHOMUHHUPAHU B CHINIaTa BayTa KaTo MPOAYKTa, KOWTO ce oleHsBa. Korato He ca HAIMYHU Cyar
JINXBU, CE€ W3IIOJI3BAT BHUCOKOJIWKBHUIHU IBhPKaBHH OOJNMTallid C KpeauTeH pedTuHr AAA.
PBKOBOJICTBOTO M3MOJI3BA MPELCHKA 3a JIMKBUIHUTE XApAKTEPUCTUKHU HA MApUYHUTE MOTOLU Ha
TTACHUBHTE.
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Jorosopure ¢ AMPEKTHO yyacTHE U MHBECTHUIMOHHUTE noroBopu ¢ JJH/I ce cuurar 3a nmo-manko
JUKBUIHU OT (PMHAHCOBUTE aKTHUBHU, M3IOJI3BAHU 3a IIOJy4yaBaHE Ha O€3pHCKOBa JOXOTHOCT. 3a
T€3U JOTOBOPH IPEMUSTA 332 HEJUMKBUAHOCT CE M3YMCIsIBA Bb3 OCHOBA HA Ma3apHa Habiromaema
mpeMus 3a JUKBUIHOCT HAa (PMHAHCOBM aKTHBU, KOPHTHpaHa Aa OTpa3siBa HEIMKBUAHOCTTA HA
MapUYHUTE MTOTOLM Ha TACUBUTE.

IMoaxonbsT "oTrope Hagoay" ce U3MON3Ba 3a OMpPENCISHE HA JUCKOHTOBUTE CTABKU 34 MAPUYHUTE
MOTOILIM, KOUTO HE BapHpaT Bb3 OCHOBa Ha BBH3BPHILIAEMOCTTa Ha 0Aa30BHTE HMHCTPYMEHTH BBHB
BCUYKH JIpYTH J1oroBopu B ooxBaTa Ha MC®DO 17. Ilpu TO3M MOAXO0A AUCKOHTOBUSAT MPOILCHT Ce
orpenesisi KaTo A0XOTHOCTTa, MPUCHINA 3a CIpaBeyIiBaTa CTOWHOCT Ha pedepeHTeH noptdeii,
KOPUTHpaHa 3a PasjiukKu Mexay pedepeHTHHs MopTdein OT akTHBU W CHOTBETHUTE MApUYHU
MOTOLY Ha MacuBU. PedepeHTHUAT MOpTdein chabpxka KOMOWHALNS OT IbPKaBHU H
KOPIIOpaTHBHU OOJIMTalliH, IPEAJiaraHy Ha a3apuTe. AKTUBHUTE ca M30paHHU C 1e JIa ChOTBETCTBAT
Ha MapU4YHKUTE NTOTOLIM Ha nacusute. JloxonHOCTTa OT pedepeHTHUs nopTdeiin Oeme KopurupaHa,
3a Jla MpeMaxHe OYaKBaHMs M HEOYaKBaH KPEeTUTEH pUCK. Te3u KOpeKUHH ca OLEHEHH, KaTo ce
u3non3Ba MHQOpMaIKs OT HaOMIOAaBaHU MCTOPUYECKH HHMBA HAa CyarlloBE 3a HEUBIIBIHEHHE U
KpPEIUTHU HEU3IIBJIHEHHS, CBBP3aHU C 00JIUranuuTe, BKIIOUEHH B peepeHTHUS OpTdheii.
KakTo 3a moaxona "ormomy Harope", Taka u "oTrope Hamoxy'", HATMYHATA HAONIOIaeMa mazapHa
uHpopmanuss € Ao 20 roamHu. 3a HeHaOmMOJaeMusi MEpUoJ KpHBaTa Ha JOXOIHOCT €
MHTEPIIONIMPaHa MEKAY KpaiiHa CTaBKa M IOceHa HalmoqaeMa TOUKa, U3I0I3BaiKi METOa Ha
CMHUT-YHIICHH.

[NapuunuTe moTOLM, Bapupallyd B3 OCHOBA Ha 0a30BUTE WHCTPYMEHTH, C€ TUCKOHTHpPAT C
MOMOIITa Ha JWCKOHTOB IPOLIEHT, KOWTO OTpa3siBa NMPOMEHJIMBOCTTA HA OCHOBHUTE AaKTHBH.
Jorosopure 3a CHecTSBaHE W y4yacTUE BKIIOYBAT MHBECTHLUHUOHHH KOMIIOHEHTH, NPH KOUTO
MapUyHUTE MOTOLM BapupaT B 3aBUCHUMOCT OT BB3BPBIIAEMOCTTAa HA MHBECTUIIMOHHUTE aKTHBH.
[NapuuHuTe MOTOIM, MPOU3THYAIIM OT WHBECTUIIMOHHUS KOMIIOHEHT, C€ JUCKOHTHpAT, KaTo ce
M3I10J13Ba OYAaKBAHATA BB3BPBIIAEMOCT Ha aKTHUBUTE, OKPUBALM HHBECTULIMOHHHS KOMIIOHEHT. B
TE3d NPOAYKTH HMMa OTpaHHYEHH (UHAHCOBU TapaHIMU. 3aAbIDKCHHATA, CBBP3aHU C TeE3U
rapaHIiuy, e OLIEHsABAT, KaTo CE U3I0JI3Ba [1a3apHO ChbBMECTUM CTOXACTUYEH MOJIEIL.

KpuBure Ha 10XOJHOCTTA, M3MOJI3BAHM 32 TUCKOHTHPAHE Ha MPOTHO3UTE 3a OBJCIIM MapUIHU
MOTOLIM, KOMTO HE BaApHpPAaT Bb3 OCHOBA Ha Bb3BPHILAEMOCTTA HA OCHOBHUTE ITO3HUIINH, Ca CIEIHUTE:

Banyra | 2023 2022

lrom. | Srom. | 10 20 30 lrog. | Srom. | 10 20 30
TOJl. roJ. roJ. rof. roJl. roJ.

JleBa 4.34% | 3.30% | 3.37% | 3.38% | 3.36% | 4.21% | 4.17% | 4.13% | 3.80% | 3.61%

EBpo 4.38% | 3.35% | 3.42% | 3.45% | 3.17% | 4.26% | 4.22% | 4.18% | 3.85% | 3.37%
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2.3.7. 3HauNTeJHU NPEeleHKH U OlleHKH Npu npuiarane Ha MC®O 17 (mpoab/keHne)
2.3.7.5. Bb3BpbI11a€MOCT HA HHBECTHIHMOHHUTE AKTHBH

3a CIeCTOBHU U JIOTOBOPH C JAOMBIHUTENEH JOX0 (C U3KIIOYCHUE HAa WHBECTUIMOHHHU JIOTOBOPH
6e3 JIH/I, xouTo He momamat B ooxBara Ha MC®O 17), ce mpaBsAT NpeAnoIoKeHNs 3a Obenara
JOXOJHOCT OT 0a30BM WHBECTUIIMOHHM aKTHBH. [lopajy TpWiIaraHuTe MOJENN Ha OICHKA U
€CTECTBOTO Ha MPOJYKTHUTE, MO-CIEI[HATHO OMPE/ICIISTHETO Ha JUCKOHTOBUTE CTaBKHU, U3IIOJI3BAHH
3a JIUCKOHTHpaHE Ha OBACHIM MPOTHO3HU MAPUYHHUTE MOTOIU, KOMUTO BapHpaT B 3aBUCUMOCT OT
BB3BPBIAEMOCTTa Ha 0a30BHTE WHCTPYMEHTH, MPEANONIOKCHHATA 3a ObJeIaTa JOXOAHOCT OT
6a3OBI/I HMHBCCTUIIMOHHU aKTHBHU HEC OKa3BaT 3HAYUTCIIHO BJIMAHNUEC BbPXY OLICHKATA HA JOroBopa. B
TE3W TPONYKTH WMa OTpaHWYeHU (UHAHCOBM TapaHIMH. 3aJbJDKEHHSTA, CBBP3aHU C TE3H
rapaHIliy, e OICHSBAT, KATO CE U3IMOJ3Ba Ma3apHO ChBMECTUM CTOXACTUYCH MOJIE.

2.3.7.6. Pa3zueTn 3a 0bielM NAPUYHH MOTONH 32 U3ITbJHEHUE HA 3aCTPAXOBATEIHH I0TOBOPH

Brurrodenu B OlieHSBaHETO Ha BCSKa Tpyma AoroBopu B ooxBara Ha MCDO 17 ca BcUuku ObaeH
Mapyu4Hy IMOTOLM B I'paHUIIaTa Ha BCAKa rpyla JOroBOpH. OHCHKI/ITG Ha TE3U 6’bI[€HH/I NnapuiHu
IIoTOoLKM C€ OCHOBAaBAT Ha BEPOATHOCTHO MNPCTCIIICHU OYaKBaHU 6LI[GHII/I MapuiHu I1IOTOLH.
Jpy>kKecTBOTO OLICHABa KaKBU MapUYHH MOTOLM CE 0YAaKBAT U BEPOSTHOCTTA T€ J]a Bb3HUKHAT KbM
narata Ha oueHkata. Karo mpaBu Te3um oudakBanus, JpyxecTBOTO u3moi3Ba nHGOpMaLus 3a
MMHAJIU CHOUTHS, TEKYIIX YCIOBHS U MPOTHO3M 3a Obentu TakuBa. OreHkaTta Ha [[pyKecTBOTO 3a
ObICLIM MapUYHM TIOTOLM € CPEJHATA CTOMHOCT OT CIIEKTHP OT CLIEHAPHUHU, KOUTO OTPa3sBaT IIbJIHUS
CIIEKTBHP OT BB3MOXKHH pe3ynTatu. Beeku cueHapuii onpezaesnsi cyMmaTa, BpEMETO M BEPOSITHOCTTa
Ha

napuuHuTe notouu. CpenHonpeTerieHaTa cpeiHa CTOMHOCT Ha ObJCLIUTE NMAapUYHU MOTOLHU Ce
M3YUCIISBA, KaTO CE M3I0JI3BA JETEPMUHUCTHUYEH CLICHAPUil, IPEACTABISBALL CPEAHO-TIPETErIeHaTa
BEPOATHOCT 3a JJMAIa30H OT CLEHAPUH.

Koraro mpereHkure 3a mapuyHHUTE MOTOIM, CBBP3aHH C PAa3XOAMTE, CE ONpENeNIAT Ha HUBO
noptdeiin, Te ce pasNnpeneniaT Ha TPy JOTOBOPH HAa CHCTEMaTHdHa OCHOBA, KaTo METOoJa 3a
pasmpeziernsiHe Ha pa3xoauTe, 0a3upaH Ha AEHHOCTH.

JIpy’)KeCTBOTO € ompeAenwia, 4Ye TO3HM METOX BOAM JO CHCTEMaTHYHO U OOOCHOBaHO
pasnpenenenue. [1onoOHM MeTOIH ce TpUiIarar IMocjaea0BaTeIHO 3a pa3npe/ieNiTHe Ha pa3XoIuTe ¢
moJIo0eH XapakTep. AKBU3AIMOHHUTE TAPUYHH TOTOIM OOMKHOBEHO CE pasIpelelisiT Mo TPyIn
JIOTOBOpY Bb3 OCHOBAa Ha OpyTHO 3amMcaHM INpemuu. Pasxogure 3a aJMHHUCTPHUpPAHE ce
pasnpeesnsT 1Mo TPyHH JIOTOBOPH Bb3 OCHOBA Ha Oposi Ha JEHCTBAIIUTE JOrOBOPH B T'PYIHUTE.
Paszxoaure, cBBp3aHM C ypekJaHe Ha IPETEHLUH, C€ pa3lpelelsiT Bb3 OCHOBa Ha Opos Ha
MPEeTeHIIMUTe, OYaKBaHM 3a BCHUYKH TPYNH, C W3KIIOYEHHWE Ha 3acTpaxoBka "MMymiecTBo u
37010JTyKa", KBAETO TE3H Pa3X0JI C€ pa3NpeaessT Bb3 OCHOBA Ha PAa3XOJUTE 3a LICTH.

3a 10roBOpUTE 3a MMYIIECTBO M 3JIOMNOJIYKA, HECUTYPHOCTTA B OIEHKaTa Ha OBJCIIUTE LIETH U
TUTAlaHUST Ha OOE3INETeHUS] BH3HMKBA NPEJNMHO OT pa3Mepa M 4ecToTaTa Ha MPETEHIMUTE W
HECHTYPHOCTTA 10 OTHOIIICHUE Ha ObjiennTe MH(IAIMOHHN HUBA, BOJIEIIH JI0 HApacTBaHe Ha IEeTH
U pa3xoam 3a 00paboTKa Ha LIETH.

[penmnonokeHnsTa, U3MOI3BAHH 3a pa3pabOTBaHE HA MPOTHO3M 3a OBJCIIN MAPUYHU MOTOIH, Ce
IpepasriexaaT Ha BCsKa JaTa Ha OTYNTAHE U C€ KOPUTUPAT, KOTaTo € He0OX0aAnMo.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)

2.3.7. 3HauNTeJHU NPEeleHKH U OlleHKH Npu npuiarane Ha MC®O 17 (mpoab/keHne)
2.3.7.7. MeToau, H3M0JI3BAHHU 32 OLICHKA HA 10Tr0BOPH 32 HMYILECTBO H 3JI0MOJIyKa

Jpy>KecTBOTO OLIeHsIBa 3aCTPaxOBaTETHUTE 3abJKEHHS BbB BPb3Ka C IPETEHIMH 38 aBTOMOOMIHI
3aCTPaxOBKU NOOTAEIHO 34 IIETU OT UMYILIECTBO U MIOKPUTHUE 32 OTTOBOPHOCT KbM TPETH CTPaHU U
3a OCHOBHH MpOAYKTH. lIporHO3mTe ce WM3BBpIIBAT Ha 0a3a rogWHaTa Ha WHIMIEHTa C IIO-
HATAaTBIIHO pa3NpelesiecHHe Ha TOAWIIHM KOXOPTH MPONOPLMOHAIHO Ha OpYyTHUTE WIH
Mpe3acTpaxoBaTENHUTE IIPEMHUH, CTIEUENIEHH OT ChOTBETHATA I'PyIa JOrOBOPH Mpe3 AajieHa FoJuHa
Ha UHUUJCHT.

[IpaBu ce mpernieHka 3a Hall-MOAXOAIIATa TEXHUKA 32 OLIEHKA Ha 3aCTPaXOBaTEIHUTE 3a/IbKEHUS
3a Bb3HUKHAIM LIETH. B onpenenenu ciay4dau ca 1/136paHI/1 pa3nInYHu TEXHUKU WU KOMOMHAIUS OT
TEXHUKH 34 OTACIHU F'OIUHU HA IPOU3IIECTBUS WX IPYIH OT TOJAUHU Ha IPOU3LIECTBUS B PAMKUTE
Ha €JJUH U ChLI TUI TOTOBOPH.

Haii-pasnpocTpanenuTe MeToAM, U3IMOJI3BAHM 3a OIEHKA Ha BB3HUKHAJINTE KCKOBE 3a
WMYIIECTBEHH BpEAM, Ca BEPHIKHO-CTHIOOBUS M Metoiute Bornhuetter-Ferguson, xourto ca
WHIYCTPUATHUTE CTAHAPTH 3a TO3H THUII IICTH.

BepmwkHO-CTBIOOBUST METOJ BKIIIOYBA aHajiW3 Ha HCTOpHYECKH (akTOpuU 3a pa3BUTHE HA
MpeTeHIM: U NoAOOp Ha MPOTHO3HU (PAKTOpH 3a pa3BHTHE Bb3 OCHOBA HAa TO3M UCTOPUYECKU
moxen. Crex ToBa n3bpaHuTe (HakTOpH 3a pa3BUTHE CE MpUJIaraT KbM KyMYJaTHBHHATE NaHHU 3a
NPETEHIUHU 3a BCSKa IOJMHA Ha 3JI0MOJYyKa, KOSITO BCE OLIE HE € HAMbJIHO pa3BUTA, 3a Ja CE
OTIpe/IeNIn MPOTHO3HA KpaiiHa CTOMHOCT 3a BCsAKa TOJIMHA Ha TpousliecTBUe. BepmkHO-CTBI00BUS
METO/I € Hali-TIOJXO/SIII 32 OHE3W TOJMHH HA MHIUISHTH U OM3HEC KIIACOBE, KOUTO Ca TOCTUTHAIN
CPaBHHUTEIIHO CTaOWJIEH MOJEN Ha pa3BUTHE. 15 € MO-MajKo MOJXOMAAINa B CIy4YaWTe, KOTaTo
Jpy*kecTBOTO HAMa HCTOPHUS HA IIPETEHIIMHU 3a OIIPENEIIEH TUII IETH.

Metonpt Bornhuetter-Ferguson u3non3sa koMOuHaims ot ped)epeHTHA WM Ma3apHa OLECHKA U
OIleHKa, 0a3upaHa Ha OMHT C MpeTeHIuH. [IbpBaTa ce ocHOBaBa Ha pa3Mepa Ha eKCITO3UIHS, KaTo
6PYTHI/I HJIK TIpE3aCTpaxoBaTCJIHU IPEMHHU,; BTOpaTa C€ OCHOBAaBa HAa U3IJIATCHUTE UJIW Bb3HUKHAJIU
HCKOBE JI0 MOMEHTa. J[BeTe OlleHKM ce KOMOMHHUpaT ¢ MomolnTa Ha (opmysa, KOATO TpUaaBa
MOBEYE TEXKECT Ha OIeHKaTa, 0a3upaHa Ha OMUTA, C TeUEHHE HA BpeMeTo. Ta3u TeXHHWKa ce
W3IIOJI3Ba B CHUTYallMH, B KOWUTO OMHUTa C INPETEHIMH He € OWJ HaiWdeH 3a mporHosara (T.e.
CKOpPOIIHU I'OJIMHU Ha THIIUJACHTHU WJIA 34 HOBUTC HpO)Z[yKTI/I).

3a MpEeUEeHKUTE 332 Bb3HUKHAIM LIETH OT TEJIECHU MOBpenu, pyKecTBOTO M3MOJ3Ba METOAA HA
YEeCTOTa ¥ 3HAaUUMOCTTA. [IporHo3HaTa CTOMHOCT Ha MPETEHLIMUTE 32 BCSAKA TOJUHA U 33 BCEKU KJIac
€ pe3yinTaT OT MPOTHO3HMSA Opod Ha MpPEeTEHIMUTEe M CPEeIHUTE pa3Mepu Ha MPETEHIUHTE,
KOPUTHPaHHU 3a mporHo3ute 3a uH(anus. Cieq ToBa Te3H CTOMHOCTH C€ CYMHpAT 110 TOAWHH, B
3aBHCHMOCT OT MaKCHMaJHa 3ary0a, bJDKUMa TP YCIOBHUATA HA TIOJIHIINTE.

Jpy>KecTBOTO HE € MPOMEHHIIa METOJUTE, M3II0JI3BaHH 32 OLCHKA Ha Bh3HUKHAIM 1ieTu npe3 2023
T. ¢ M3KJIIOYEHUE Ha MalbK Opoi TpymHH MOJHUIH, MPU KOUTO [[py>KeCcTBOTO Beue paszmoiiara ¢
JOCTaThbUHO CTATUCTHYECKH IAaHHHU 3a ILETHMOCT, 3a Jla IPHIIOKH BEPHXKHO-CTHIOOBHS METOJ
BMecTo mMeroga Bornhuetter-Ferguson, koiito mpenu e msnonssana. [IpomsiHata B mpuiaraHus
METO/ HiAMAa 3HAYUTCIIHO BJIMSIHUC BHPXY (1)I/IHaHCOBI/I${ OTYET Ha HPY)KGCTBOTO.

B cBoute OIICHKH 3a BB3HHUKHAJIN IICTH, JIPY)KGCTBOTO HM3I10JI3Ba BBTPCIIHU U Ia3apHH HaHHU.
BbrpemnuTte naHHM ce U3BIMYAT Hail-Bede OT JOKJIaAuTe 3a meture Ha [IpyxectBoto. Tasm
nH(poOpMaIus ce M3MOoJ3Ba 3a pa3paboTBaHE Ha CILEHApWH, CBBP3aHU C JIATEHTHOCTTa Ha
MIPETEHIIMUTE, KOUTO Ce U3ITOJI3BAT 32 MPOTHO3UTE Ha KpaitHus Opoii npereHmmy. [lazapaute nanHu
Ce CBCTOST OT MPOTHO3M 3a HMH(IAUMS, Npar Ha TOJEMH MPETEHIHH, TOJISIMO KOJIMYECTBO
MPETeHIINY, KOS(OUITUEHT HA TTa3apHU NPETSHIINA U IPYTH.
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2.3.7.8. MeToam, M3MOJI3BAHH 32 OIIEHKA HA KOPEKIHUATA 32 He()UHAHCOB PUCK

Kopexkmusirta 3a HeHAHCOB PHUCK MPECTABIsIBA KOMIICHCAIINATA, KOSTO Ce M3MCKBA 32 MIOEMaHe
Ha HECHUTypHOCTTAa OTHOCHO pa3Mepa W TPOSIBICHHETO BBB BPEMETO HA MApUYHHUTE ITOTOIH,
MPOU3THYAIIA OT HE(PUHAHCOBUS PUCK MPU M3ITBIHCHUE HA 3aCTPaX0OBaTEIIHUS A0T0BOp. Thii KaTo
KOpEKIMITA 332 PUCK MPEJCTaBIsBa KOMIICHCAIMS 32 HECUTYPHOCTTA, C€ MPAaBAT NMPELEHKH 3a
CTEeTIeHTa Ha TOJI3UTE OT JWBEPCU(HKAISI W OYaKBaHWUTE OJATONPHUATHH W HEOIArONPHUSTHH
pe3ysiTaTH 10 HAa4YMH, KOHWTO OTpa3sBa CTEICHTa Ha W30SrBaHe Ha pHCKa Ha J[pyXkecTBOTO.
Jpy>kecTBOTO OLICHABA KOPEKIIUS 32 HE(PUHAHCOB PUCK OTJCITHO OT BCUUKH OCTAHAJIM MPEIICHKY.

KopexkuusiTa 3a puck ce H3uuciasiBa Ha HUBO U3JaTeN U CIIE]] TOBA CE pasnpenes HaJoIy KbM BCsAKa
rpymna JOrOBOPHU B ChOTBETCTBUE C TEXHUTE PUCKOBU MPOQHIN. METOABT Ha Pa3X0JHTe 3a KaluTall
ce M3MO0JI3Ba 3a U3BJIMYAHE HA ILUIOCTHATa KOpeKIus 3a HeuHaHCOB puck. IIpu mertoma Ha
pa3xoanTe 3a KamuTal KOPEKLUsITa 32 PUCK C€ OIIPEerisl Upe3 Npuilaraie Ha pa3xoqHa HOpMa KbM
HACTOSIIA CTOWHOCT Ha MPOTHO3MPAHUS KalluTajl, CBbpP3aH ¢ HeUHAHCOBUS pHCK. Pa3xomHara
HOpMa ce ompezaeiss Ha 6% TOAMIIHO, TpEACTaBisABallla BB3BPBHIIAEMOCT, HEOOXOoAMMa 3a
KOMIICHCHpaHE Ha €KCIIO3MLUATa KbM He(UHAHCOB pucK. KamuraxbT ce ompenens Ha HUBO Ha
yBepeHocT 99,5% u ce mporHo3upa B CBHOTBETCTBHE C pa3BUTHETO Ha OumsHeca. [lomsarta ot
nuBepcudUKaus € BKIIOYEHa, 32 Ja 0Tpa3siBa JUBepcH(HKALUATAa HA TIOTOBOPUTE, MPOJAABaHU B
Pa3NUYHU TEPUTOPHUH, ThI KaTO TOBA OTPa3siBa KOMIIEHCALIUATA, KOSITO IPEANPHUITUETO U3UCKBA.

[Toyuenata cyma Ha W34MCIICHAaTa KOPEKIHUS 32 PUCK CHOTBETCTBA HA HUBOTO HA YBEPEHOCT OT
80% (2022 - 80%)).

MertoauTe U MPEAIION0KEHUATA, N3MOI3BAHH 32 ONPE/eIIsTHE HAa KOPEKINATA 32 HE(YUHAHCOB PHCK,
He ca mpoMeHeHu Tpe3 2023 u 2022.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAX0BaTeTHU MOJUIHU) (MIPOabILKEHHE)
2.3.8. AHA/IN3 HA YYBCTBUTEJHOCT 32 MPOMEHIMBH MO MOANUCBAYECKH PUCK

Tabnmumnara mo-moiry mpenacTaBs WHGpOpMAIHs 3a TOBAa KaK pasyMHO OOOCHOBAaHH BB3MOXKHH
MIPOMEHU B TIPEIMTOIOKEHHUITA, HAIPABeHU OT J[py»KecTBOTO IO OTHOIIIEHUE HA MPOMEHIMBHUTE 32
MOJNMCBAYECKHU PUCK, BIUAAT Ha 3aJb/DKCHUATA 33 3aCTpaxoBKa ,,IMyIecTBO U 3JI0mOayKa", ¢
M3KITIOYEHUE Ha N3TEKIHS OM3HEC U revandara Wiv 3aryoara u COOCTBEHUS KaIMTaN MPEId U CIIe]
HaMmaJIsiBaHE Ha PUCKa Ype3 Mpe3acTpaxoBaTeIHU JOTOBOpH. Te3u norosopu ce oreHsBat no [1PI1
U 1O TO3W HaYMH CJAMHCTBeHO kommoHeHta [IBII] Ha 3acTpaxoBaTelHUTE 3aJbJDKCHUS €
YYBCTBUTEJICH KbM Bh3MOXKHH U3MCHCHUS B TIPOMCHIIUBUTE Ha 3aCTPAaXOBATEIIHUS PUCK.

2023 2022

Edexr Edexr

BBPXY BBPXY
TBII] nevanda [BII] revyaroa
kM 31 Edexr Ta kM 31  Edexr Ta
IEeKeMB  B/Y TpeIn Edexr JeKeMB  B/Y peIu
pu [IBII] nanpim By CK pu [IBIl  nmanbpum

Edexr
By CK

Ilacus mmo

3aCTpaxoBaTEHU

JIOTOBOPU 59,453 - - - 40,059 - -
AKXTHB 110

Mpe3acTpaxoBaTeITHH

JIOTOBOPU (5,187) - - - 852 - -
ITacus nmo

3aCTPaxoBaTeJTHU

A0roBOpHU (HETO) 54,266 - - - 39,207 - -

Hewusnarenu metu u

pa3xoau - 5% yBenuueHue - - - - - - -
ITacus no

3aCTpaxOBaTCITHH

JIOTOBOPHU - 3,366 (3,366) (1,806) - 1,286 (1,286)
AKTHB 110

Mpe3acTpaxoBaTeITHH

AoroBopu - (530) 530 259 - (44) 44

(643)

22

ITacus no
3acTpaxoBaTeTHU
JAOTOBOPH (HETO) - 2,836 (2,836)  (1,547) - 1242 (1,242)

(621)

Pa3zxomu - 5% yBenuuenue - - - - - - -
[Tacus no

3aCTpaxoBaTETHA

AOTOBOpH - 142 (142) (70) - 65 (65)
AKTHB 110

MPe3acTpaxoBaTeITHH

JIOTOBOPHU - - - - - - -

(33)

ITacus no
3aCTpaxoBaTeTHH
JAOTOBOPH (HETO) - 142 (142) (70) - 65 (65)

(33)
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.4. M3nnateHn ode3meTeHust

[smocTHaTa TUKBUAIMS HA IIETH MO UMYIIECTBEHO 3aCTPAaXOBAaHE CE U3BBPIIBA B CHOTBETCTBHE
C METOJUKa YKa3aHus 3a JIMKBUIAIMS HA IIETH IO UMYIIIECTBEHO 3acTpaxoBaHe, mpuera ot ChBeTa
Ha qupektopute Ha ['pymama 3actpaxoBane EAJl. JIukBunmanusta Ha IMIETH € HEHTPAIH3UpaHa,
KaTO OLICHKAaTa, PELICHUETO U IUIAIAaHETO ce U3BbpLIBaAT caMo oT LY Ha [pykecTBOTO.
Hauncnenure o0e3miereHusl ce ChCTOSAT OT M3IUIATCHUTE CyMHM M JIMKBUAAIIMOHHU Pa3XxO[H,
KOPHTHPaHU C ©3MEHEHHETO Ha pe3epBa 3a MPEAICTOSIIH IUIAIaHus 32 (UHAHCOBATa TOINHA.

2.5. AKBU3HITHOHHH Pa3Xxoau (KOMHCHOHHH)

AKBU3HIIMOHHHM Pa3XOAM Ca Pa3XOAMTE, BB3HMKBALIM IPH CKIIOUYBAHETO Ha 3aCTPaxOBATEIHU
noroBopu. Te BKIIOYBAT OCHOBHO MPEKH pa3Xou KaTO aKBU3UIIMOHHU KOMHUCHOHHH M Pa3XoauTe
3a u3JaBaHe Ha 3acTpaxoBaTelnHHUs JoKyMeHT. [lo pemieHne Ha pPBKOBOJACTBOTO, C 1€
ONTUMM3MPAHE Ha BBTPELIHMS KOHTPOJ HAa Pa3XOAMTE, AaKBU3ULHOHHHUTE Pa3XOAW BKIIOYBAT U
pasnpenereHn agMHHUCTPAaTHBHU pPa3XolIu, CBBbpP3aHM ¢ 00paboTkara Ha NPeIOKEHUITa U
W3JIaBaHETO Ha IMOJUINTE. AKBU3UIMOHHUTE Pa3XOAM c€ HAYHMCISIBAT HA 0a3za HAa HAYUCIICHHUTE
3acTpaxoBaTeHU MPEMUH, KOUTO ca MPU3HATH KaTo MPUXOJ] B CHIUIUS WIH B IPEAXOJHU OTUETHU
NEPUOIH.

2.6. MamuHu, CbOPBiKeHUs1, 000py/IBaHe H HEMATEPHATHH AKTUBHU

HmotuTe, MalIMHUTE U CbOPBKEHHUATA CE OLICHSBAT IBPBOHAYAIHO [0 CE0ECTOMHOCT, BKIIIOUBAIIA
LIeHaTa Ha MpUA0OHUBaHe, KAKTO U BCHUKH MIPEKU Pa3XOIH 3a IPHUBEXKIAHETO HA aKTHBA B PaOOTHO
CbCTOSIHUE.

[MocnenBamoTo oOIeHssBaHe Ha MalIMHUTE W ChOPBKEHHATA C€ HW3BBPIIBA [0 II€HA Ha
npuo0MBaHe, HaMaJleHa C HATPYIaHUTE aMOPTU3alMU W 3aryom or obOesneHka. HampaBenurte
00€31IeHKH CE OTYMUTAT KaTo Pa3XoJl U C€ MPU3HABAT B OTYETA 3a rnevandaTa win 3arybara/oryera
3a revasnbara win 3arybara U Ipyrist BCEOOXBATEH JIOXO0/1 3 ChOTBETHHS TIEPUO/L.

[TocnenBamure pa3xoau, CBbP3aHU C ONPEHEICH aKTUB OT UMOTH, MAIIMHU U ChOPBKEHUS, CE
npubaBAT KbM OajlaHCOBaTa CyMa Ha aKTHBA, KOrato € BeposATHO JlpyKecTBOTO aa uMa
WKOHOMHMYECKH  TIOJI3M, HaJBWINABAIlA  IbPBOHAYAJIIHO  OICHeHaTa ©(EKTHBHOCT Ha
CBIIECTBYBAILIMA aKTUB. BCUUKM qpyru MOCIeBAIM pa3X0A1 e MpU3HaBaT 3a pa3xo/l 3a Iepuoia,
B KOMTO ca HallpaBeHH.

B I[py)KGCTBOTO CC U3IIOJI3BA IMHECH MCTO/ 3a HAYUCIIIBAHC HA aMOPTHU3allHH.

H3non3Banure roAVIIHA aMOPTU3AllMOHHHU HOPMHU 3a LCIIUTE Ha q)HHaHCOBI/ISI OTYECT Ca KaKTO
ciaeaBa.:

e  Mammnu, o0opyaBaHe 20%
o  Kowmmiotpu, HiIKOH coPTyepu 50%
e  ABTOMOOWIH 25%
e  Jlpyru, BKJI. CTONIAHCKU HHBEHTAp, O(HUC 000pyABaHE 15%

Pa3xozu/1Te 3a aMopTu3alusg Ca BKIHOYCHU B OTUYCTA 3a neuvanbaTa WIH 3ary6aTa U Opyrus
BCeoOXBaTeH J0XO0I KaTO 4acCT OT IIO3uIusATa ,,A,I[MI/IHI/ICTpaTI/IBHI/I pa3xo;[1/1“.

[leganOure u 3aryouTe OT U3NMHUCBAHE HA IBJITOTPAHN MaTEPUAIIHU aKTHBH CE OIIPEIeIsiT KaTo ce
CBIIOCTAaBAT MOCTBIUICHUsATA ¢ OanaHcoBaTa CTOMHOCT U ce oTtuuTar B OTdera 3a mevanbaTa Win
3ary0ara v Apyrusi BceoOXBaTeH JOXOI.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.6. MamnHu, CbOPBKeHHUsI, 000py/ABaHe M HEMATEPUATHH AKTUBHU (TMPOIBbILKEHHE)

HemarepuanHute akTUBU BKJIIOYBAT IPEIMMHO MPOrPaMHU MPOAYKTH U HEMAaTepUaIHU aKTHUBH, B
mporec Ha paspaborBane. Te ce OllEHSABAT MO IieHa Ha MPHIO0OMBaHE, BKIOYUTEITHO BCUYKH
pa3xo/u 3a IMMyCKaHeTO UM B YIIOTpeba, HamalieHa ¢ TsIXHaTa amopTuzamnus. Pasxonure, CBbp3aHu ¢
MOAAPHKKATA HA KOMITIOTBPHU COPTYEpPHH MPOTPaMH, Ce MPU3HABAT KATO Pa3XoJl MPH TIXHOTO
Bb3HUKBaHe. Pa3xolu, KOMTO ca MPSKO CBBP3aHU C pasrpaHUYMMU W YHHUKATHH COQTyCpHH
MIPOIYKTH, TIPUTEKaBaHU OT [IpyKecTBOTO, KOUTO € BEPOSITHO, Y€ IIe TeHEPHpaT WKOHOMHYECKH
TIOJI3H, HAJABHIIIABAIIN PA3XOIHUTE 3a MEPUOJ] Hall €Ha TO/INHA, Ce MIPU3HABAT KaTO HeMaTepHaTHU
AKTHBU.

JpykecTBOTO aMOPTU3MPa CBOMTE HEMAaTEPHAIHI aKTUBH 10 TUHEHHNS METO/T B paMKHTE Ha CPOKa
Ha TO0JIe3HUs )KUBOT Ha OTAEITHUTE aKTHUBU:

e  Codtyep, mpaBo Ha IOJI3BaHE Ha cohTyep 20%

e [lomoOpeHus Ha HACTH aKTHBH Cnopen cpoka Ha 1I0TOBOpa

OcTarb4yHaTa CTOHHOCT U MOJIC3HUSAT )KUBOT HAa aKTUBUTE CE MPEPA3TICKIAT U aKO € HEOOXOAUMO,
Ce MPaBAT ChOTBETHU KOPEKIINU KbM BCSIKa J1aTa HA U3TOTBSIHE Ha (PHMHAHCOBSI OTUET.

Pa3xonure 3a aMmopTu3alMs ca BKIIOYGHHM B OTYeTa 3a Iedanbara WM 3arybaTa U ApYIrus
BCEOOXBATEeH JJOXOJ KaTO YacT OT MO3ULHUATA ,,AIMUHUCTPATUBHU Pa3Xoau‘’.

W36panusT npar Ha ChIIECTBEHOCT 33 ABITOTPAHUTE MAaTEPUAIIHU 1 HEMATEPUAIHUTE aKTUBH Ha
HpyxectBoTO € B pazmep Ha 700 nB.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.7. JIm3uHT
OcHogHu OepuHuyuY U NPUSHABAHE HA TUSUHS08 002080D

JpykecTBOTO OTYMTA JIM3UHT KOTaTO BCTHIIBA B IOTOBOP 3a TOJI3BaHE Ha WACHTU(UIIUPAH aKTHB
3a Ja/ieH Tepuo]] OT BPEME U CHIVIACHO YCIIOBHTA HAa TO3U JOTOBOP YIIPAXKHSIBA KOHTPOJI BHPXY
JIOTOBOPEHMs aKTUB 3a TO3M IEPUOJ OT BpPEME Cpelly 3alulalllaHe Ha JOTOBOpPEHa ILeHa,
M3BIWYAWKH OT TOBA MMOJI3BaHE 3HAYUTEITHN HKOHOMIYECKH U3TOIH.

HpI/I IIbPBOHAYAIIHOTO OTUUTAHC HA JIM3UHI'OB JOTOBODP, ILPY)KGCTBOTO IMpu3HaBa aKTHB C MPAaBO Ha
MOJI3BaHE U JIU3UHIOBO 3aabJDKkeHue. M3KitoueHue MpaBAT JOTOBOPUTE 3a KPATKOCPOUCH JIM3UHT U
JIN3WHT Ha aKTUB C HUCKA CTOMHOCT.

I[OFOBOpI/I 34 JIU3UHI C OIIIHA 3a HOKynKa HE Morar aa 6’b)laT CUUTAHHU 3a KpaTKOCpO‘IHI/I WJIN 3a
TaKHWBa ¢ HUCKA CTOMHOCT.

JloroBopH 3a JIM3MHT C IIPEKpaTsABaHe caMO OT CTPAaHa Ha JIM3UHIOIOJIydaTelsl MOraT J1a C€ CUUTAT
3a KpaTKOCPOYHM caMO B Cllydyail, 4e OINLuATa 3a MpeKpaTsBaHe ce YIMpaKHU B paMKuTe Ha 12
Mecena OT Ha4aJloTO Ha IOTOBOPA, BKIFOUUTEIHO U CPOKa Ha MIPEIU3BECTHUE, 3AJI0KEH B IOTOBOPA.
B npoTuBeH citydail 10roBopbT €€ CUUTA 3a JBJITOCPOYEH.

JloroBop¥H 3a TM3HHT C MPEKpaTsIBaHe caMo OT CTpaHa Ha JIM3MHTO/IaTeNIsl, KAKTO U C MPEeKpaTsIBaHe
[0 B3aWMHO ChITIacHe, He MOXKe na ObJe KIacH(UIMpaH KaTo KPAaTKOCPOYeH (caMo IMopaiw
HaJTUYHETO Ha TaKaBa Kiay3a).

JloroBopu 3a JIM3WHT MOTAaT Ja OBJAT CUMTAHH 32 KPATKOCPOUYHH MPU H3IIBIHEHHWE HA HIKOJIKO
YCIIOBHSI: CPOKBT MM Ja € 10 12 mMecemla, Ja HE CHABPXKAT OMIUS 3a 3aKyllyBaHe, Ja HsAMa
3HAUUTETTHA CAHKITUS TP MPEKPATIBAHETO UM.

Jlpy>XecTBOTO NpHeMa KaTo JIOTOBOPH 3a JIM3MHI HAa HUCKA CTOWHOCT BCHYKH, KOHUTO Ca ChC
CTOWHOCT Ha HAETHUs JOTOBOPEH aKTHB JI0 JieBoBaTa paBHocToitHOCT Ha USD 5 000 32 mepuona Ha
MOJI3BaHe, NPH YCIIOBHE, Ue HAMA OIIIMS 32 3aKyITyBaHe.

Omuumane Ha IUUH20B0 3A0bIINCEHUE

Jpy*&ecTBOTO I'bPBOHAYAIHO OTYUTA JIM3UHIOBOTO 3abJDKEHUE MO HACTOSIIA CTOMHOCT Ha
OBJICIIMTE JTU3UHTOBY IUIALLIAHHUS.

HPY)KGCTBOTO AUCKOHTHUPA JIM3UHI'OBUTC IJIAlIAHUA, KaTO U3I10JI3Ba JIMXBCHUS IIPOLCHT, 3aJI0KCH
B JIM3WHI'aQ, B cnyqaﬁ, 4C € U3BCCTCH WM AJOMBIHUTCIHHUTC PA3XOJU HA JIM3UHIOIIOIYYATCIId 3a

3aCMH.

HapI/I‘{HI/ITe IIOTOIIM, U3IIOJ3BaHN B U3YHUCIABAHCTO Ha HACTOANIaTa CTOﬁHOCT, BKJIIOYBAT:

. DuKcHpaHUTE TUTANIAHNS, HAMAJICHH C €BEHTYATHH OTCTBIIKY;

. [IpomennuBuTE IIIAAHMS, 0a3UpaHN HA UHICKC;

. CroiiHOCTTa Ha OMNIIMATA 34 MOKYIIKA, aKO B IOTOBOPA € 3aJI0’KEHA TAKABa;

. Heycroiikute, KOWTO c€ OYakBa JM3MHTOMONYYATENs [a 3aljiaTH TMPH TPEACPOUHO

[IPEeKpaTsBaHe Ha 10r0BOPA.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.8. JIn3uHT (MpOABbKEeHNE)
Omyumane Ha TU3UH2060 3A0BANCEHUE (NPOOBANCEHUE)

C TeueHue Ha BPEMETO, JIMSMHI'OBOTO 3aAb/DKCHUE CE€ YBEINYaBa C JIMXBAaTa BbPXY HEIIOTaCEHOTO
3aBJDKEHNUE U HaMaJlsiBa C U3BBPIICHUTE JIM3UHI'OBU IJIAIlaHUA.

I[py)KCCTBOTO MOXE Oa HU3BBPINN NPCUSUYUCIABAHE HA JIM3WMHI'OBOTO 3adbJIDKCHHE, B cnyqap“l Ha
IIpoMsIHA B CPpOKa MJIM B CXEMaTa Ha IUIallaHe I10 JIM3HWHIA.

Omuumane Ha akmusu ¢ npaeo Ha noJj3eaHe

Jpy’kecTBOTO MbPBOHAYAIIHO OTYUTA AKTHBHUTE C TIPABO Ha MMOJI3BaHE M0 Pa3X0/Iy 3a MpH1001BaHe,
KOUTO BKJIIOUBAT:

e [IppBOHAUATHATA CTOMHOCT, IO KOSITO 3aBEJCHO JTU3UHI'OBOTO 3aIbJIKCHUE;
[InamanusTa, HampaBeHW NOpPEId HAYAIOTO Ha JIM3WHTA, HaMaJCHU C CBEHTYAIHH
OTCTBIIKH;

e  Bcwuku pa3xoau 1o BEBEKIAHE B CKCIIOATAIIHS,

e Bcuuku pa3xou M0 U3BEXKIaHE OT eKCIUIOATaIISI.

Pasxoaure mo u3BexaaHe OT €KCIUIOATALMS, aKO UMa TAKHBA, CE OTYUTAT KaTO MPOBU3HSL.
AKTHUBHTE C ITPaBO Ha MOJI3BAHE CE aMOPTU3UPAT Ha ChIlaTa 0a3a, KAKTO COOCTBEHUTE aKTHBH.

AKTHBHTE C MPaBO Ha MOJ3BaHE CE IMPEICTAaBAT OTAEIHO OT OcTaHauuTe akTHBH B Otyera 3a
(pMHAHCOBOTO ChCTOSTHUE HA pyKecTBOTO.

2.8. O0e3ueHKa HA HePUHAHCOBH AKTUBH

AKTHBH, KOUTO C€ aMOPTH3HMpAT, C& MPETJIeKIAT 32 HAJIMYME Ha O0C3I[CHKA, KOraTo Ca HaJlUIIe
ChOUTHS WM MMa TPOMsIHA B OOCTOSITE]CTBATa, IOJACKA3BalllM, Ye OajlaHCOBaTa CTOWHOCT Ha
AKTUBUTE HE € Bh3CTAaHOBMMA. 3a 3ary0a oT 00e3IeHKa ce TpU3HaBa cymara, ¢ KoATo OairaHcoBaTa
CTOMHOCT HAJXBBHPJIS BH3CTAHOBUMATA.

Bp3craHoBUMaTa CTOHHOCT € MO-BHCOKAaTa OT CIIPaBeUINBaTa CTOMHOCT, HaMaJIeHa C Pa3XOIUTeE 3a
npoaax0aTa U CTOWHOCTTA B yHoTpeba. 3a J1a ce onpeAein CTOMHOCTTa B YNOoTpeda, akTUBHUTE Ce
rpynupaT B Hal-MaJIKUTE Bb3MOXKHU pa3rpaHuIMMU €IUHUIN, TeHEPUPALITH TAPUYHH MTOTOIH.

He(i)I/IHaHCOBI/ITC AKTHUBH, PA3JIMYHU OT MOJIOKHUTCIIHA pCIIyTallusd, KOUTO Ca ounu 0663L[€HCHI/I, Cce
mpepasriiexkKaar 3a Bb3MOKXHO Bb3CTAHOBABAHE Ha O6G3HCHKaTa Ha BCAKA OTYCTHA aara.

2.9. lanb4yHO o0arane

JaabiuTe BbpXY MevyandaTa BKIIOYBAT TEKYI U OTCPOUYCH JaHBK. TEeKyIIUAT pa3xo/ 3a JaHbK ce
W3YMCIsIBa BBPXY (UHAHCOBUSI pe3ylTaT 3a TOJAMHATa, npeoOpasyBaH 3a NaHBYHU LEIH C
HeoOJlaraeMu MPUXOAM WM HEeNPHU3HATH Pa3xoAd MO TeKyllaTa JaHbyHa CTaBKa KbM JaraTa Ha
¢uHaHCcOBHs oT4eT. [laHbUHATA CTaBKa 32 KOPHOpaTUBHHMS JaHbK 32 2023 1 2022 roguna e 10%.

44
[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.



I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM I'OANIIHUSA ®PUHAHCOB OTUHET
31 JEKEMBPH 2023 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO Opyeo

2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.9. lanbuHo o0Jarane (MpoabKeHHE)

OTCcpoyeHU NaHbIM CE U3YHCIABAT 32 BCUYKU BPEMEHHHU Pa3IUKU MEK/y JaHbYHATA OCHOBA Ha
AKTUBUTE U MACHUBUTE U TSIXHATa OAJlaHCOBA CTOMHOCT KbM JaTaTa Ha WHAMBUAYATHUS (DMHAHCOB
OTYET, KaTO Ce W3MO0J3Ba 0AJAHCOBHAT METOJI HA 33JIbJDKCHUITA. 3a OTpe/ICIsIHE HA OTCPOUCHHUTE
JAHBIM ca MpHIAarar JaHbYHUTE CTABKU, NPU KOHWTO TE3W JAHBIM Ie OBJAT peali3upaHd B
OBJICIIN OTYCTHU MEPUOU. AKTUB TI0 OTCPOYCHHU JIaHBIM CE MPHU3HABA IO CTEICHTA, IO KOSTO €
BEpOATHO J1a nMa ObJema obaaraema nedanoa, Cpemry KosATo fa ObJaT U3MOI3BaHN HaMalIIEeMUTe
BpPEMEHHH Pa3lIuKH.

Texymute 1 0oTCpoUeHHUTE AaHDBLHM ce HauncusaBaT B OTdera 3a mevyandarta uin 3arydara u Jpyrust
BCEOOXBATEH JIOXOJI WIIH C€ OTHACST IUPEKTHO B COOCTBEHMs KanuTan (upe3 Jpyrus BceoOxBaTeH
)IOXOI[), KOoratro JaHbKBT C€ OTHACA 3a IIO3HMIIMH, KOUTO Ca OTHCCCHHU WJIKM HAYUCIICHU B ChIIUA HIIA
pa3nuYeH Nepro, AUPEKTHO B COOCTBEHMS KanmuTai (Upe3 Apyrusi BceoOXBaTeH JOXOM).
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.10. ®uHaHCOBH omepanuu

2.10.1. O6001eHNEe HA 3HAYUMHTE CHETOBOJAHU MOJUTUKH 32 (PUHAHCOBH HHCTPYMEHTH
2.10.1.1. ®uHAHCOBH AKTHBHU H MACHBH

2.10.1.1.1. O6o01meHe HA KATETOPHHTE 32 OLIEHKA

JpyxecTBOTO Kiacuduiupa cBouTe GUHAHCOBU aKTUBU B CIICTHUTE KATErOPUU:

Bun na punancoBute nunctpymentn  Knacupukanmm  Ilpuyuna

|

[lapu 1 mapuyHMU €KBUBAJICHTH AC EIT'JI, OwusHec wmomen 3a
cpOupaHe Ha MapUYHH TOTOLU

JAbpxaBHN 00IUTAINN CCIBa EIIl'JI, OusHec Moxmem 3a
CcbOMpaHe Ha MApPUYHU ITOTOLH
WK TpoJiakOa

Hpyru  gearoBu  1ennn  kumwka/ CCIBJI EINTJI, OusHec MoJIe3a

Kopmioparusau obnuranun crOupaneHa
MapUYHUTIOTOIUHIIH MTpoaax0a

Kamuranosu neguu CCII3 3aabIKATETHO

kamka/MiaBecTHinonAn (hOHI0BE
Jpy>KeCTBOTO HE MpUJIara C4eTOBOJCTBO Ha XEAKHUPAHE.
2.10.1.1.2. ITbpBOHAYATHO IPU3HABAHE U OIlEeHKA

OUHAHCOBUTE aKTHBH U ITACHUBH CE MIPU3HABAT KOTaTO [[py>KECTBOTO CTaHE CTpaHa IO IOTOBOPHUTE
pasmopendu Ha WHCTpyMeHTa. PerynspHuTE MOKYIKH W NpoAaxOW Ha (UHAHCOBU aKTHUBU CE
MIPU3HABAT HA JaTara Ha CIIeJKaTa, 1atata, Ha KosATo J[py’KecTBOTO ce aHTaXupa Ja 3aKyId WIH
MpoJiajie aKTHUBA.
[Ipu mppBOHAuanmHO Npu3HaBaHE J[pyKECTBOTO OIeHSBAa (UHAHCOBHS aKTWB TI0 HETOBaTa
CIpaBeUINBa CTOWHOCT TUTIOC WIIM MHHYC Pa3XxOIHTe 1O CHelIKaTa, KOUTO ca JAOIMBIHUTEIHU U
MPSIKO CBBbP3aHHU C MPHIOOMBAHETO HWJIM M3]1aBaHETO Ha ()MHAHCOBUTE aKTHBH, KaTO TAaKCH W
KOMHUCHOHHH, B Ciiyd4aid, 4e ¢uHancoBusaT aktuB He € mo CCII3. Pa3xoaute mo cmenkarta Ha
(vHaHCOBM aKkTMBHM W (pUHAHCOBHM TacuH, oneHsBanu mo CCII3, ce mpu3HaBar Ha pasxoj B
nevanOa wim 3aryoa. BejHara e mbpBOHA4YaIHOTO NPU3HABAHE CE IPU3HABA OYaKBaHaTa 3aryba
ot obesnenka (OK3) 3a ¢puHaHcOBUTE aKkTUBH, OlcHsABaHU 10 AC U MHBECTHUIMHMTE B JIBJITOBU
HMHCTpyMeHTH, oueHeHn o CCIB/I.
Koraro cnipaBeyinBara cTOMHOCT Ha (PMHAHCOBUTE aKTHUBHU U MACHBH CE Pa3linyaBa OT IIeHATa 10
ceNKaTa Mpy IbPBOHAYATHOTO MIPU3HABAHE, IPEANPUATHETO MPU3HABA pa3InKaTa KaTo CJe/Ba:

a. Koraro cnpaBeyinBata cTOHHOCT ce 0a3upa Ha KOTUPaHA IieHa Ha aKTHUBEH Ia3ap
3a uAeHTHYeH akThB (T.e. HuBO 1) min Bb3 OCHOBA Ha TEXHHUKA 3a OIICHKA, KOSTO M3IOJI3Ba TaHHH
caMo OT HaOJII0JaeMH Ta3apH, pa3jinKara ce Mpu3HaBa Kato rneyaida wiu 3aryoa.

0. BBB BcHUKM OCTaHAIIM CITy4ad, pa3jinKaTa Ce€ pa3cpoduBa U BpEMETO Ha IIpU3HaBaHE
Ha revanbara uiv 3arydara ce omnpejiens MHAUBUyaTHo. PasnukaTa mim ce aMopTH3Upa 3a )KUBOTA
Ha HHCTPYMEHTA WM JOKATO CIpaBeIMBaTa CTOMHOCT MOXKeE Ja Oblie olpeaeicHa upe3 Mma3apHu
TTOKAa3aTeNd WK CE PeaTn3upa upe3 TuIalaHe.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.10. ®unaHCcOBHU omepanuu (MPOIbJIKEHHE)

2.10.1. OGo0eHHe HA 3HAYUMHTE CHETOBOAHU MOJHMTHKH 32 ()MHAHCOBH HMHCTPYMEHTH
(mpoabiKeHue)

2.10.1.1.2. AmopTu3upaHa ce0ecTOHHOCT 1 eeKTHUBEH JUXBEH IMPOLEHT

AC e cymara, upe3 KOsATO (PUHAHCOBHSI aKTHB WM (DMHAHCOBUS IMACHB CE OICHSABAT TpHU
[I'PPBOHAYATIHO NPU3HABAaHE MHHYC M3IJIATEHUTE IJIABHULM, IUIIOC WIM MUHYC HATpyNaHHUTE
aMOpTU3alllM, M3MON3BaiKH MeTola Ha e(eKTHBHATa JMXBa 32 BCSIKA pas3liika MEXAy
I'bpBOHAYANIHATA CyMa U HOMHHAJHATa cyMa U 3a ()MHAHCOBHUTE aKTHBH, KOPUTHUPAHU 32 BCSAKA
00€31eHKA.

Edexrupnus nmuxsen npoueHt (EJIIT) e npoueHTHT, KOWTO TOYHO JUCKOHTHPA OYaKBaHUTE ObACIIN
MApUYHU TUIAIIAHWST WM TOCTBIUICHHS Tpe3 OYaKBaHWS JKMBOT Ha ()MHAHCOBHS AKTUB WIIH
(vHAHCOBHA TIacHB 10 OpyTHaTa OaxaHcoBa CTOMHOCT Ha (MHAHCOBUS akTHB (T.e. HeroBara AC
npenu BeskakBu o6esnienkn) uinu AC Ha ¢uraHcoBHs nacuB. M3uncinernero He otpa3ssa OK3 u
BKJIIOUBA Pa3X0JUTe MO CAEIKaTa, IPEMUUTE WIN OTCTHIIKUTE U TAKCH U U3IIATEHU UITH MTOJTy4YeHU
JINXBHU, KOUTO ca yacT oT EJIIT.

Korato JlpyxecTBOTO peBH3Mpa NPOTHO3UTE 3a ObICIIUTE MAapUYHUM IOTOLM, OanaHcoBaTa
CTOMHOCT Ha CbOTBETHHsI (PMHAHCOB aKTHB WJIM ITACUB CE KOPHUTHPA 34 /1a OTPa3H HOBUTE OYaKBaHU
JUCKOHTUPAHU MapU4HM IOTOLM, W3MNOoJ3Baiku IbpBoHauvanHus EJIII. Bcuuku npomenu ce
MpU3HABAT B Me4anba wim 3aryoa.

JluxBeHuAT mponeHT ce n3uucisBa upe3 npuiarane Ha EJIIT kem OpyTHaTa GamaHcoBa CTOMHOCT
Ha aktuBH, npuszHatu o AC wim CCAB/I.

2.10.1.2. ®unaHCOBU aKTHBH
2.10.1.2.1. Knacupukanusi ¥ MocJeABANIA OIlEHKA

HpyxecTBoTo Kiacuduiupa cBonute GUHAHCOBU aKTHUBHU B CICTHUTE KATETOPHH 32 OICHKA!

a. AC;
b. CCIBM; niu
C. CCII3.

2.10.1.2.2. IbAroBH HHCTPYMEHTH

JbAroBH MHCTPYMEHTH Ca TE€3H, KOUTO OTTOBApST Ha JeUHHIUATA M3/ATENs, KaTo HampuMmep
JbP’KaBHU U KOPTIOPATUBHU OOJIUTAIUH.
Knacudukanusra 1 nmociaeaBamoTo OLeHsIBaHe Ha JbJITOBUTE HHCTPYMEHTH 3aBUCH OT:

a. I'pynoBust 6u3Hec Mozen 3a yIpaBieHUE Ha aKTHBU; U

0. OcobenocTuTe Ha MAPUIHUTE IMOTOIM HA akTHBa (mpeactaBenu upes EITTJI).
B®3 ocHoBa Ha Te3u ¢axTopu, pyxkecTBOTO Kiacu(puIypa CBOUTE IbJITOBU HHCTPYMEHTH B €/1HA
OTCIIETHUTE TPH KaTErOpHU:

* AC: AKTUBH, KOUTO ca IbpKaHH 3a CbOMpaHe Ha JOTOBOPHUTE MAPUYHM MOTOLH, KBIETO
Te3u mapuuHu nororw npexacrasnsBaT EIIIJI u xouto He ca ompeaenenu nmo CCII3, ce
onensasar o AC. banancoBara cTOHHOCT Ha Te3U akTHBH ce kopurupa ¢ OK3, npuzHara u
OLIEHEHA KaKTO € OMHCcaHo Mo-noiy. [lpuxonuTe OT NTMXBU OT Te3u (PUHAHCOBH aKTUBH,
kouto He ca oneHenu no CCII3, ca BKIIOYEHH B MPUXOJUTE OT JIMXBH OT (DUHAHCOBH
aKTHBH, U3II0J3Baliku metoda Ha EJIII.
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2. O6001IeHne HA ChIIECTBEHUTE CUETOBOIHY MOJUTHKH (MPOIbJIKEHHE)
2.10. ®unaHcoBHU onmepanuu (MPOIbJIKEHHE)

2.10.1.2. ®uHaHCOBHM AaKTUBH (NPOIbJIKEHUE)

2.10.1.2.2. IbAroBM HHCTPYMEHTH (POABIKEHHE)

« CCHIB/l: ®uHaHCcOBHUTE aKTHBH, KOUTO Ca IbPXKaHW 3a ChOMpaHe HA JOTOBOPECHU MapHIHU
MOTOLY H 32 MPoAax0a, KbIETO MapuIHNTE MOTOLHN Ha akTUBHTE npenactasisBat EITJI u ve ca
onpeneneuu no CCII3, ce onensBar mo CCJIB/I. JBmxeHusta B GanaHcoBaTa CTOMHOCT Ce
orpassBar B [IBJl, ¢ m3KkirodyeHrne Ha MPU3HABAHETO HA MeYanOW W 3aryOu OT 00e3IeHKa,
IPUXOANUTE OT JIMXBH M MOJOXWUTEIHUTE M OTPULATEIHHM BadyTHH IpeoueHKd Ha AC Ha
WHCTPYMEHTHUTE, KOUTO ca MPU3HATH B Nevyanda win 3aryoa. Korato ¢uHancoBuTe akTUBH ce
OTIIMCBAT, HATPyNaHWTE Ie4asOm u 3aryOom, mpenBapurenHo mnpusHata B JIBJl ce
pexnacudumupar oT COOCTBEH KamuTal KbM Iedanda wim 3ary0a W ce NMpU3HaBaT B HETHA
BB3Bpallla€MOCT OT MHBCCTHUIHU U APYTM MHBCCTUIIMOHHHU OOXOIU. JInxBenure mpuxoau OT
Te3u (UHAHCOBHU aKTUBH, KOUTO He ca orieHeHH 1o CCII3 ce BKIOYBAT B TMXBEHH MPUXOAU OT
(hMHAHCOBH aKTHBH, H3MON3Baiiku MeTona Ha EJII.

*  CCII3: AxtuBu, kouto He 3agoBoisaBaT kpurepunte 3a AC i CCIAB/I ce ontensiBat mo CCII3.
CpI10 Taka, HIKOM aKTHBH Ca OMNpEJeNIEHH NPU MbPBOHAYAIHO MPHU3HABAHE Ja C€ OLEHST IO
CCII3, 3amoTo ToBa 3HAUMTEIHO HaMaJlsiBa CYETOBOJHHUTE HECHOTBETCTBUA. IlevanOara mian
3ary0aTta OT IbJITOBa WHBECTHIIUS, KOSITO BrociencTsue e ouneHeHa mo CCII3 ce mpusHaBa u
MPEJICTaBs B OTUETA 32 NevanOa wiu 3ary0da kaTo HeTHU oxoau oT uaBecturyu o CCII3 mpe3
Nepuoja, B KOWTO ca Bb3HUKHAIIH.

2.10.1.2.2.1. Busuec MojaeJ

busnec Mozmena oTpassBa kak J[pyxkecTBOTO ympaBisiBa aKTHBHTE, 32 Jla T€HEpHUpa MaprudH! TTOTOIIH.
Toecr, Tolt oTpa3siBa fanu 1enta Ha J[py>KeCTBOTO €IUHCTBEHO € J1a ChOHpa JTOTOBOPHUTE MapHUHU
IIOTOIIM OT AaKTHMBH HWJIW a4 01,61/1pa KaKTO AJOTOBOPHUTEC IMAPUYHH ITOTOLM, TaKa WU IMapUYHH IIOTOIU
BB3HHKHAIIM OT TpojaaxdaTta Ha aKkTHBHTE. AKO HHKOE OT TE3W HE € MPUIOKHUMO (HampuMep
(hMHAHCOBUTE aKTHBH Ca AbP)KaHU C [eJ ThProBHs), TOraBa (PMHAHCOBHUTE aKTUBH C€ KIACHU(PUIMPAT
KaTo 4acT OT apyr ousHec mojen u ce onenssar no CCII3. dakropute, pasriexaanu ot JpykecTBoTo
IIPH OTIpEIENITHETO Ha OM3HEC MOJIeNa 3a rpyna OT aKTUBU BKIIFOYBA MPEIXOJCH OMUT 33 TOBA Kak ca
Omwnn chOMpaHW TApUYHHUTE IMOTOIM 33 TE3W aKTHUBHU, KaK Ce OIEHABAT PE3yNITAaTHTE OT aKThBa H
JIOKJIAJIBAHETO Ha aKTHBA MpEJ KIIOYOBHUS YIPABICHCKU TEpCOHAll, KAK PUCKOBETE C€ OLEHSIBAT U
yIpaBIsiBaT U KaK ce KOMIIEHCHpAaT MeHWKbpUTe. Hanpumep, 6u3Hec MoaensT Ha J[pyxkecTBOTO 3a
WHBECTUIIMOHHY 0a30BH JOTOBOPH C TUPEKTHO y4dacTHe € Ja ChOupa JOTOBOPHUTE MApUYHH ITOTOIU U
InmpoaaBa aKTHBA. ITocTerneHusTa OT JOTOBOPHUTE MapuYHU IMOTOHOH OT q)HHaHCOBI/ITe aKTHBH C€
W3ION3BAT 3a M3IJIANaHe Ha TTACKBY 110 3aCTPax0BaTeHH JJOTOBOPH, KOraTo Te€ CTaHAT JBJDKUMU. 3a J1a
Ce rapaHTHupa, 4 JJOTOBOPHUTE MAPUYHH MOTOIN OT (PMHAHCOBH aKTHBH Ca JOCTATHYHU 3a J]a U3ILIATAT
Te3W 3aJbIDKeHUs, J|pykecTBOTO TpeanpreMa 3HAYUTEIHH IOKYIKO-TIPOAXOHW 3a na OamaHcHpa
CBOCTO HOpT(i)OIH/IO OT aKTHUBH U Ja IMOCPCIIHE U3ZXOAAINUTE MapUIHU IIOTOIM, KOTraTO TC BH3HUKHAT.
LleHHnTE KHWXKA, IBbPKAHH 32 THPTYBAHE CE€ bPIKAT TJIABHO C IIEN MPOJIak0a B KPATKOCPOUEH TUIaH HITH
ca 4acT OT MOpT(oNrUo OT PUHAHCOBHM MHCTPYMEHTH, KOMTO C€ yNpaBisBaT 3acJHO M 32 KOMTO MMa
JI0Ka3aTeNICTBA, Y€ HOCAT Nevaida B KpaTKOCpOUeH TuiaH. Te3u [eHHN KHIDKA ce KIACUQHUIUPAT B PYyT
6usHec mozen u ce onensar mo CCII3.
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2. O6001meHre HA ChIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJKEHUE)
2.10. ®unaHCcOBHU onmepanuu (MPOIbJIKEHHE)

2.10.1.2. ®uHaHCOBHM AaKTUBH (NPOIbJIKEHHE)

2.10.1.2.2. IbAroBM HHCTPYMEHTH (POAbIKEHHE)

2.10.1.2.2.2. EAMHCTBEHO IIALIAHUA HA IIABHULA M JIUXBA

Kpaero 6u3Hec MOAETBT € Aa ABPKHU aKTUBH 3a [ja CbOUpa JOrOBOPHU NMAPUYHU IOTOLH, WIIN KaKTO a
cbOupa JOrOBOPHM NMAPHUYHU MOTOLM Taka M A3 M3BBPIIBA MponaxOu, JpyKeCcTBOTO OLICHsABA Ianu
MapUYHUTE MOTOLUHU OT puHaHCOBUTE MHCTpyMeHTH npenctasisiat EIITJI (EIITJI rect).

[Ipu u3BBpIIBaHE HA Ta3u OLEHKA JpyKeCTBOTO B3eMa MPEIBU AN JOTOBOPHUTE MAPUIHH ITOTOIN
CBHOTBETCTBAT Ha 0a30B JIOTOBOP 3a 3acM (T.e. JMXBaTa BKIIOYBA CAMO Bb3HAIPAKICHUE 3a BpeMeBaTa
CTOMHOCT Ha MapuTe, KPSAUTHHUS PUCK U JAPYTH OCHOBHHM (DMHAHCOBH PUCKOBE M HOpMa Ha medanoda).
Koraro moroBopHHTE Kiay3w BBBEXKIAT €KCHO3HWIMS KbM PHUCK WM BOJATHIIHOCT, KOUTO HE Ca B
CHOTBETCTBHE C THIMYHA KPEOUTHA CXeMa, Te3W (PMHAHCOBHM WHCTPYMEHTH C€ KIacH(PHUIUpar H
ouenssar no CCII3.

OuUHAHCOBUTE aKTUBU C BIPAJCHU JEPUBATHBHM CE€ B3eMaT MpEABHJ B TAXHATA ISUIOCT KOTaTo ce
omnpenens 1any TeXHuTe napuunu norouu ca EIITJL

HpyxkecTBoTO peknacuuipa JbIrOBUTE HHCTPYMEHTH TOTaBa M CaMO TOTaBa KOTaTo HETOBUS OM3HeC
MOJIEJT 32 yIpaBJIeHHE Ha Te3W aKTHBU ce poMeHs. Peknacudukanusra ce U3BbpIIBa OT HAYAJIOTO HA
ITBPBHSI OTYETEH IEPHO]] CIIeABAIl IpoMsHaTa. TaknBa MPOMEHHU ce O4YaKBa Ja ca MHOTO peaku. [Ipe3
TEKYIIHs IEPUOJT HIMA TaKaBa.

JpyXecTBOTO MOXKE eIHOKpaTHO na onpenenu (uuancoure aktuBu 1o CCII3, ako u3BbpIIBa
3HAYUTEITHU HAMAJICHUS WIIN €JIMMHHUAPA HECHOTBETCTBUSA, Ch3/IAZICHH OT aKTHBH U MACUBH, KOUTO Ca
OIICHEHU II0 Pa3INYHH HaduHHU. J[py’KEeCTBOTO € ompeiennia, 4e CYETOBOJHUTE HECHOTBETCTBHS CE
HaMalsBaT ako (PMHAHCOBHUTE aKTHBH, IIOKPHUBAIIH )KHBOTO3aCTPAXOBATEIIHU IOTOBOPH 0€3 yyacTue ce
ormensBat o CCII3. 3a te3um WHCTpYMEHTH, [[pyECTBOTO € MPUJIOKWJIA OMIMSITA Ja OLEHS TE3U
¢unancosu aktusu no CCII3.

2.10.1.2.3. KanuTa/I0BH LEHHU KHHKA

KamnranoBute MHCTpYMEHTH ca MHCTPYMEHTH, KOWTO OTrOBapsT Ha Je(QUHUIMATA 32 KalUTal OT
IJIeJJHa TOYKa Ha 3acTpaxoBarens (T.e. HHCTPYMEHTH, KOUTO HE ChIbpIKAT JOTOBOPHH 33bJDKEHUS 32
IJIallaHe ¥ OKa3BaT OCTaThUeH JIsJ1 B HETHUTE aKTHBH Ha u3nartens). [[pumepu 3a KanmuTaloBy IEHHU
KHIDKA ca OOMKHOBEHUTE aKIUH.

JpyKecTBOTO BIOCIIEACTBUE OleHABa BCHUKH KaruTanoBu uHBectunu no CCII3. ITewanou u 3aryou
ot kanutajoBu rieHHn kHka o CCII3 ce BrirouBar Ha pej "Hetnu neyanou ot uasectuiuu no CCII3'
B KOHCOJIMIMPAHHS OTUET Ha NIedaaon u 3aryou.

HpyxecTBoTo M30Mpa Ja He Mpuiara Bb3MOKHOCTTa 3a orenka no CCJ/IB/l 3a kamnuTtaiioBu
WHCTPYMEHTH, KOUTO HE Ca JbpKaHH 3a ThPryBaHe.
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2. O6001meHre HA ChIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJKEHUE)

2.10. ®unaHCcOBHU onmepanuu (MPOIbJIKEHHE)

2.10.1.2. ®uHaHCOBHM AaKTUBH (NPOIbJIKEHHE)

2.10.1.2.4. O6e3uenka

HpyxecTtBoTo omeHsBa Ha mporrHo3Ha 6aza OK3, cBpp3aHM ¢ akTUBHUTE HAa HETOBUTE IBJITOBH

unctpymentu 3aeneHu no AC u CCJB/I. [lpyxecTBOTO 3a/ensi mpoBu3Ms 3a 00C3I[EHKA 3a TaKWBa
3aryOu KpM Bcsika oT4yeTHa mara. Ouenkara Ha OK3 orpasssa:

a. 00EKTMBHA M BEPOSTHOCTHO-TIPETETTICHA CyMa, KOATO C€ ONpeels 4pe3 OLeHKa Ha
penuna Bb3MOYKHH PE3yNTaTH;

0. BpeMeBaTa CTOWHOCT Ha MapuTe; U

B. pa3ymMHa U 000CHOBaHA MH(OpPMAIHS 32 MIUHAIN CHOUTHS, HACTOSIIY W IPOTHO3U Ha

OBbJICIIA MKOHOMHYECKH YCJIOBHUS, KOSATO € JOCTBIIHA Oe3 MPEKOMEPHU Pa3XOAU WU YCHINS KbM
OTYETHATa JiaTa.

DHUHAHCOBUTE aKTUBH, MJIH YaCT OT TSX CE€ OTIHCBAT KOTaTo JOTOBOPHUTE MPaBa Jia ce MoayJar NapuaHu
MOTOLM OT aKTHUBH Ca H3TEKJIM, WK Korato Te ca Omnu tpancdepupann u win (i) JpykecTBOTO
TpaHc(heprupa BCHUKHM 3HAYMMH PHUCKOBE M IMOJ3M OT cobctBenoctTta; wiH (ii) JIpy»KecTBOTO HHTO
MPEXBBPJIS HUTO 3ala3Ba BCUYKH 3HAYMMHU PUCKOBE WITH TIOJ3M OT COOCTBEHOCTTA M J[pyKeCTBOTO HE
3ara3Ba KOHTPOII.

Jpy>kecTBOTO CKIIIOYBA CACIKH, Ype3 KOUTO MOJTydaBa JOTOBOPHH IIPaBa Jia MoJjTy4aBa MapyuaHU IOTOLU
OT aKTHUBH, HO TOEMa JIOTOBOPHU 3aJbJDKCHHS 3a H3IUIAIaHe HAa MapHYHH IMOTOIHM KbM JpPYyrd
MPEANPUITHS U TPEXBHPISI BCHIKH PUCKOBE W TOM3H. Te3u CIeNKN ce OCUETOBOIBAT KATO BPEMEHHU
C/IEJIKH, KOMTO BOJIAT JI0 OTITHUCBaHE, ako JIpyKecTBOTO:

a. HSIMa 33IbJDKEHHUE J1a M3BBPIIBA TUIAIAHNS OCBCH aKO MOJyYaBa CKBHBAJICHTHH CyMU
OT aKTHUBHTE;

0. rMa 3a0paHa Jia Ipo/iaBa Wiu 3ajara akTUBUTE; U

B. 3aABJDKCHUE 1a Bb3CTAHOBHU BCUYKHU IMapUIHH CPEACTBA, KOUTO ITOJTydaBa OT aKTUBUTE

0e3 ChIECTBEHO 3a0aBsHE.
2.11. Obe3ueHKa HAa (PUHAHCOBHUTE AKTHBH

PuHAHCOBH NMACUBH

THproBekuTe W APYrd 3abJDKCHUS, BH3HUKHAIN B PE3yNTaT Ha TMOJMYYEHH CTOKH HIIM YCIYTH ca
MPEJICTAaBEHU BbB (PMHAHCOBHS OTYET [0 aMOPTHU3UPaHa CTOMHOCT, M3YHUCIIeHa Ha 0a3a Ha ePEKTUBHUS
JIUXBEH TpoleHT. KpaTkocpouHuTe 331 DKEHUS HE ca JTUXBEHH, TOPAJN KOETO aMOpTU3UpaHATa UM
CTOWHOCT CHBIIaJla C HOMUHAJIHATA.

®UHAHCOBU AKTHBH 110 aMopTu3upyema CTOMHOCT

Kem narara wHa ¢uHancoBus order JlpyXecTBOTO TpeleHsBa Aali ChIIECTBYBAT OOEKTUBHHU
JI0Ka3aTeJICTBa Aali GUHAHCOB aKTUB WJIHM I'pyna (UHAHCOBU aKTHUBH TpsiOBa 1a ObIaT 0Oe3LeHeH .

DuHAHCOB aKTUB WU Ipymia GMHAHCOBU aKTUBH ce 00e3LEHSBAT U Ce OTUMTa 3ary0a oT oOe3LeHKa caMmo
aKo ChIIECTBYBa OOEKTMBHO JOKA3aTEJICTBO 3a OOE3EHKAa B PE3yJITaT Ha Bb3HMKBAaHE HAa €IHO WU
roBede ChbOMTHS cliell MbPBOHAYATHOTO MPHU3HaBaHe Ha aKTHBA (,,chOUTHE, BOJEIIO /10 3ary0a’) u ToBa
crOuTHe (MM CHOMTHS) OKa3Ba BIMSIHHE BBPXY NMPEABUACHHUTE OBACUIN MapHUYHU MOCTHIUICHHUS OT
¢uHaHCOBUS aKTHUB MM pyKecTBOTO (YHHAHCOBH aKTHBU, KOUTO MOTaT HaIe)KTHO J1a ObJaT OLIEHEHH.

50
[Ipunoxxennsara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OoT TO3U (PUHAHCOB OTYET.



I'PYITAMA 3ACTPAXOBAHE EAJ]
OTYET 3A HAPUYHUTE NOTOLU
3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPHU

Bceuuxu cymu ca 6 XUNAOU 6‘bﬂ2£lpCKu J1e6d, OC6EH AKO He € NOCOUYEHO Opyzo

2. O6001meHre HA ChIIeCTBEHUTE CUETOBOIHU MOJUTHKH (MIPOABbJLKEHHE)
2.11. Obe3uenka Ha (PUHAHCOBUTE AKTHBH (IPOAB/LKEHHE)

OOekTUBHH J0Ka3aTeNCTBa 3a 00e3leHKa Ha (PMHAHCOB aKTHB WJIM rpyna ()MHAHCOBH aKTHBH Ca
HAJIMYHU JaHHH, CTAaHAJIM JOCTOsSHUE Ha [Ipy>KeCTBOTO OTHOCHO:

(i)  ceiecTBeHHM GMHAHCOBM 3aTPyJHEHHS HA U3/ATEIs HA (MHAHCOBHS aKTHB HJIH JIeOMTOPA;

(i)  mapymaBaHe Ha JOTOBOP Karo 3a0aBa WIIM HEM3BBPIIBAHE HA IUIAINAHHMS;

(iii) BeposTHOCT W3maTenaT Ha (PMHAHCOBHS AaKTHB WM JIBKHHKBT 1a ObIe OOSBEH B
HECHCTOSTETHOCT WITH J1a IPETHPIH APYro GUHAHCOBO MPECTPYKTYPHUPAHE;

(iv) 3ary0a Ha akTHBEH ma3ap 3a (MHAHCOB aKTUB, TOPaAKX (MHAHCOBHU 3aTPYIHEHUS; WA

(v) wHammuna wH(OpMAIKS, MMOKa3Balla CHIIECTBEHO HAMaJeHHE Ha MPEABUACHHUTE ObICIIN
[apUYHK OTOIM OT rpyna (UHAHCOBU aKTUBH CJIEJ TBPBOHAYATHOTO IPU3HABAHE HA TE3H
aKTUBH, BBIPEKH Y€ HAMAJICHHETO BCE OIIE HE MOXKE J1a ObJe OMpPENeSICHO 3a OTACICH
(buHAHCOB aKTHB B JIpy»KeCTBOTO, BKIFOUUTEIHO:

e HCTaTWBHH NPOMEHHU B IUIATEIKHOTO CHCTOSHHE Ha M3IaTeNs Ha (PMHAHCOBHS aKTUB HIJIH
nebutopa Ha Jpy»KecTBOTO aKTHBH; UITH

®  HAIMOHAJIHU WM MECTHU UKOHOMHYECKH YCIIOBHSI, KOUTO Ca CBBP3aHU C HEU3IIbIHCHUE Ha
3aBJDKCHUSTA 10 (MHAHCOBUTE aKTUBH B JIpy)KECTBOTO OT CTpaHa Ha M3/aTeis Ha
(MHAHCOBHUS aKTHB W/UITU IeOUTOpA.

Jpy>KecTBOTO MBbPBOHAYAIHO NPELECHSBAa NalH CHINECTBYBAT OOCKTHBHM JOKa3aTElICTBA 3a
00e3leHKa Ha OTIENHH CHIICCTBEHH (UHAHCOBH aKTUBU. AKO [Ipy>KECTBOTO MpeleHH, 4e He
CBIIECTBYBAT O0OEKTHBHHU JOKA3aTENICTBA 3a 00€3LEHKA Ha OTAENEH ChLICCTBEH WM HECHIIECTBEH
(MHAHCOB aKTUB, TOH ce BKIIOYBA B Ipyna (MHAHCOBU aKTHUBH C MOJOOHHM XapaKTEPUCTUKU Ha
KPEIUTHHS PHUCK H CE ITPOBEPSBAT 3a€¢THO 33 HATMYKE HA 00e31[eHKa. AKTHUBH, KOUTO CE IPOBEPSIBAT
WHIMBUAYAITHO 3a HaJMYUe Ha 00e31eHKa, ¥ 332 KOUTO € IPU3HaTa WK POJbIDKABA Ja Ce IPU3HaBa
3ary0a oT 00e31eHKa, HE Ce OLICHIBAT Ha IPYIIOBO HUBO.

AKO ChIIIECTBYBa OOCKTHUBHO JI0KA3aTEICTBO 3a 3ary0a OT 00€3I[CHKa Ha 3aEMH MJIM B3EMaHUs, U
IbPKaHH JI0 TIAJeK WHBECTHIINHN, OTYUTAHH 110 aMOPTH3UpyeMa CTOMHOCT, CyMara Ha 3ary0ara ce
ompezess Karo pasjivka Mexay OajlaHcoBaTa CTOMHOCT Ha aKTHBAa W HACTOSIIATa CTOWHOCT Ha
M3YHUCIICHUTe OBJCHIM MApUUHU TOTOHM (C HM3KJIIOYCHHE Ha ObACUIUTE 3aryOu 1O KpeauTa),
JTUCKOHTHPAHU C ITbPBOHAYATHSI €)eKTUBEH JINXBEH MPOIICHT 32 (PMHAHCOBHS aKTHB. baiancoBara
CTOWHOCT Ha aKTHBA C€ HaMaJIsIBa Ype3 M3M0JI3BaHe HAa KOPEKTHBHA CMETKA U 3ary0aTa ce mpu3HaBa
B Otuera 3a neyanbaTa WM 3arydarta u Jpyrus BCEoOXBAaTEH J0XO/.

OT mpakTH4HH CHOOpakeHWs, JpyKecTBOTO MOKe Ja Ompeaenu oOe3leHKara Ha 0asa
CrpaBeJInBaTa CTOMHOCT Ha (PMHAHCOBHS HHCTPYMEHT, KaTO CE U3I0JI3Ba CpaBHIMA [1a3apHa [IeHA.
3a menra Ha MBIHOTO OMpeJesiHe Ha o0e3IeHKaTa, (UHAHCOBUTE aKTHBU Ce TrpymnHpar Ha 0aza
MMOIOOHU XapaKTePUCTUKHU Ha KPEIUTCH PHUCK (TOeCT Ha 0asa MOJUTHKATa 33 KaTeropu3MpaHe Ha
JpyXecTBOTO, KOSTO OTYMTAa BHAA Ha aKTHWBA, WHAYCTPHUATA, Teorpad)CKOTO pPa3IOJIOKECHHE,
MHHAJTA TIPOCPOUHS U APYTU (HAKTOPH).

Te3u xapakTeprCTUKH ca HEOOXOAMMH 3a ONpeneNsiHe Ha ObAeHIUTe MapuyHU NOTOLH 3a IPyNu
MOJIOOHY aKTHBH, Thi1 KaTO ca MOKa3aTeJIHH 3a IUIaTeXKOCIIOCOOHOCTTA Ha U3/IATels 110 OTHOIIICHHE
Ha BCUYKU CYMH, JTBJDKUMHE CHITIACHO JOTOBOPEHUTE YCIIOBHS Ha OIICHSBAHUS JIBJITOB HHCTPYMEHT.
AKko B cienBalll Mepuoj, cymara Ha 3arybata oT oOe3leHKa Hamallee M TOBa HaMaJeHHE MOXKe
00EKTHUBHO J1a CE€ CBBpPXKE ChC ChOWTHE, BH3HUKHAJO CJie] Ipu3HaBaHe Ha oOe3leHkara (KaTto
HampuMmep MoxoOpeH KpeJAWTeH pEeWTHHTr), Npu3Hararta mnpead 3aryba oT oOeslieHKa ce
BBH3CTAHOBSBA KATO C€ KOPUTHPa KOPEKTUBHATA CMETKA.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.11. Obe3uenka Ha (PUHAHCOBUTE AKTHBH (IPOAB/LKEHHE)

Bwb3craHoBeHaTa cyma ce mpusHaBa B OTuera 3a nevyanbaTa wim 3arybara u Ipyrusi BceoOXBaTeH
JOXO/I.

Koraro ThproBcko B3emMaHe € HechbOMpaeMo, TO C€ OTIHCBA OT KOPEKTHBHA CMETKA Ha ThPIOBCKHUTE
B3eMaHus. [locnensaiio Bb3CTaHOBSIBAHE HAa CTOMHOCTTA, KOSITO € OTIHCAHA, ceé OTpa3sBa KaTo
mpuxon B OTuera 3a mevyandara win 3arydaTa u APyTusl BCEOOXBATEH TOXOI.

3acTpaxoBaTeIHHUAT JOTOBOP C€ TMPEKparsABa MPH HEIUIAIllaHe Ha JIb/DKAMara BHOCKA OT
3aCTPaxOBaHOTO JIMIIE B PAMKUTE Ha omnpejeseH cpok (90 mHH 3a IBArOCpOYHH 3aCTPaxOBaTEITHU
JIOTOBOpPH).  3aCTpaxoBaTEJIHOTO B3€MaHe ce OTHNHCBA B HaMajJeHHEe HA MOPUXOJa OT
3aCTpaxoBaTeIHU MPEMHH, 3a¢THO C HAMAJICHUETO Ha 3a/ICJICHUs 3aCTPaxXOBaTeJICH Pe3ePB U JIBETE
orepaluu ce orpa3ssaTr B Oruera 3a nedanbdaTta Wiv 3aryoara u Ipyrus BCeOOXBaTCH JOXO/.

Ha natata Ha u3rorBsiHe Ha (UHAHCOBHS OTYET, [lpy’KECTBOTO OLEHSABA AalM ChHLIECTBYBAT
OOCKTHBHHU JIOKA3aTEeNICTBa, Y€ JajeH (MHAHCOB aKTHB WJIM TpyIla OT (UHAHCOBU AKTHUBH ca
obe3uenenu. Koraro ce TecTBaT 3a 00e€3l€HKA ABJITOBUTE LIEHHU KHIDKA, KIaCH(DUIIMPAHU KaTo
OLICHEHHU M0 clipaBeuiuBa cToiiHocT npe3 [AB/l, HanuumeTo Ha ChIUECTBEH WIH MPOIBIDKUTEICH
Cliaj B CIpaBeIMBaTa CTOMHOCT O] LIEHA Ha IPUI00MBaHEe ce CUMTA 3a MHIAUKATOP 3a HATUYKE Ha
obe3neHKa. AKO ChILECTBYBA JI0KA3aTEICTBO 3a 00€3LEHKA Ha ,,()MHAHCOBUTE aKTUBHU OLIEHEHHU I10
CC/IB/I”, To HaTpynaHuTe 3ary0u (M34MCIEHH KaTo pa3jfKa MEXAy IleHaTa Ha MpHUI00WBaHE H
TEKyIllaTa CIpaBeANBaTa CTOMHOCT MUHYC O00€3IeHKa, OTYeTeHa B IpeaxoaeH nepuoa B Otyera
3a mevandara WiM 3arybata ¥ Jpyrusi BceoOXBaTeH JI0XO0[), C€ MPEXBBPIAT OT MPEOLEHBYHHUS
pe3epB Ha cOOCTBEHMsI KanmuTal U ce npu3HasaT B Otyera 3a nevanOaTa WM 3arydara u Apyrus
BCEOOXBaTEeH AOXOI.

DUHAHCOBU AKTHBH 110 crpaBeajinBa CTOMHOCT

Ha parara Ha u3roTBsiHe Ha ()MHAHCOBUSA OTYeT, JIPyKECTBOTO OIICHSIBA JalM ChIICCTBYBAT
O0OCKTHBHHU JIOKA3aTeJICTBA, Y€ NaJIicH (PMHAHCOB aKTUB WM Tpyla OT (PMHAHCOBH aKTHUBU ca
obe3nenenu. Korato ce TectBar 3a 00e3leHKa JIBJITOBH [IEHHU KHIDKA, OIIEHEHH I10 CITpaBeJINBa
croiiHocT npe3 JBJl, HaIM4YMeTO Ha CHILECTBEH WIM NPOABIDKUTENICH CHall B CIpaBedJIdBaTa
CTOMHOCT TOJI IICHA Ha MPUI00MBAHE CE CUMTA 3a UHIMKATOP 3a HAJIMYue Ha 00e3IIeHKa.

AKO ChBIIIECTBYBa JOKA3aTEIICTBO 32 00E3IICHKA Ha (PMHAHCOBUTE aKTHBH OLICHEHH I10 CTIpaBe IINBa
crorHoct mipe3 JIB/l, To HarpymaHuTe 3aryOu (M3YMCIICHHM KaTO pa3jiMka MEXJy IIeHata Ha
npunoOrWBaHe W TEKyIlaTa CIPaBeIMBaTa CTOMHOCT MHUHYC OO€3IIeHKa, OTYeTeHa B MPEIXOJeH
nepuoj B OTuera 3a nedandara WM 3arydara U Ipyrusi BceoOXBaTeH JA0XO0M), CE MPEXBHPIAT OT
MPEOIIEHbYHMS pe3epB Ha COOCTBEHMs KamuTal W ce mpu3HaBaT B Otyera 3a medanbara wWin
3ary0ara u Apyrusi BceoOXBaTeH JOXOI.
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2. O6001meHre HA ChIIeCTBEHUTE CUETOBOIHU MOJUTHKH (MIPOABbJLKEHHE)
2.12. llpuxoau oT JUXBH

[Mpuxonu ot nuxBu ce nmpusHaBaT B OTyeTa 3a mnevanbara wiau 3arybata ¥ Jpyrus BceoOXBaTeH
JIOXOJT 32 BCUYKH JIMXBOHOCHM WHCTPYMCHTH Ha 0a3a Ha HAYMCIIsIBaHE, MPH U3IMOJI3BAHETO Ha
MeTo/la Ha e(eKTHBHUAT JHUXBeH MpoleHT. KoraTto B3emane Owae oOesiieHeHO, Jpy>KecTBOTO
HamalsiBa OTYETHATa CTOMHOCT JI0 HEroBaTa BB3CTAHOBHMA CTOWHOCT, KOSTO TMPEACTaBIISIBA
OYaKBaHUS TAPUYCH IMMOTOK, JUCKOHTHPAH IO IIbPBOHAYANHUS €()EKTUBEH JIMXBCH IMPOLICHT Ha
WHCTPYMEHTA.

2.13. loxoau Ha CIY:KUTETU

ChriaacHo OBATapcKOTO 3aKOHOAATENICTBO, [Ipy’KECTBOTO € 3aABIDKEHO 1a IpaBu (PUKCHPAHU
BHOCKH B I10J132 Ha CIY>)KUTEITUTE B COLMAITHY (DOHIOBE, YIIPaBIsIBaHE OT AbpKaBarta. Bcuuku Te3n
IUTALIAHUS ca IIPU3HATHU 33 Pa3XO[u 3a IIEPUO0JIA, 32 KOUTO CE OTHACHT.

Jpy>kecTBOTO He YIPaBisiBa 3aIbJDKUTEIIHU WM JOOPOBOJIHY EHCHOHHHM (poHoBe. M3mnamaneTo
Ha MIeHCHUHU OCTaBa 3aJb/uKeHne Ha HarmoHnanHus ocurypureneH HHCTUTYT.

(a) Ilencuonrno ocuzypsaeame

JpyXecTBOTO TuIalia JaHbK BHPXY J0X0Ja Ha (U3NUECKH JIMIA, BHOCKH 33 COIMAIHO U 3ApaBHO
OCHUTYpSIBaHE, KaKTO U 3a ,,Y HUBEpcaJieH MMeHCHOHEH (OH[’, ChIIACHO JIEeHCTBAIlaTa B CTpaHara
HOpMaTuBHa ypenda. Pasxonure 3a neHCHOHHO OocUrypsiBaHe ce npu3HaBat B OTueTa 3a rnedandaTa
WM 3ary6aTa u Jpyrus BceoOXBaTeH JI0XOJ 3a NIEPHOa, 32 KOUTO ce OTHACAT

(6) 3aovioicenus 3a usniawane Ha NEHCUOHHU 00X00U

Cropen m3uckBanusita Ha Kojexca Ha Tpynma, B ciiydail Ha TpekpaTsBaHe Ha TPYAOBOTO
MPaBOOTHOLIECHHUE, CJIeA KaTo PaOOTHUKBT WM CIY>KHTEISAT € HpUAOOWI MpaBoO Ha MEHCHS 3a
OCHUTYPHUTEJIEH CTaXX W Bb3pacT, HE3aBUCHMO OT OCHOBAaHHETO 3a MPEKPATABAHETO, TOW UMa IIPaBo
Ha o0e3lIeTeHre OT paboToAaTe sl B pa3Mep Ha OPYTHOTO My TPYOBO Bb3HArpaxJIeHUE 3a CPOK OT
2 Mecena, a ako € paboTwiI pu cbiuus pabotonaren npe3 nociaeaHure 10 roaAuHU OT TPYAOBHUSI My
CTaX — Ha 00e3ILeTeHre B pa3Mep Ha OPyTHOTO My TPYJOBO Bb3HArpaXXICHHE 3a CPOK OT 6 Mecera.

KbM kpast Ha roguHara J[py>KeCTBOTO € HAmpaBWIO NMPHOIM3UTENHA OIEHKA Ha IPOBU3MATA 3a
neHcuonupane. CroiiHocTTa i KbM 31 mekemBpu 202 r. e B pasmep Ha 414 xun. nB. (kM 31
nexkemBpu 2022 r.: 385 xui1. 11B.).

2.14. Tlapu4HHU cpencTBa U MAPUYHU €eKBUBAJIEHTH

[NapuyHuTe CpeaCTBa W MAapUUYHU €KBUBAJICHTH BKIIIOYBAT MApUYHH CPEICTBA B OpOM, Mapu 1o
0aHKOBH CMETKH, JPYTH BHCOKO JUKBUIHH KPATKOCPOYHHM WHBECTHIIMH C TAJEXK JI0 3 Mecela,
KaKTO 1 0aHKOBU OBBpPIpadTH.

2.15. CoOCTBEH KANUTAJI, Pe3ePBH M IIAIIIAHUS HA JUBUAECHTH

OCHOBHHAT/AKITMOHEPHUST Kanmutan Ha J[pyKecTBOTO OTpa3siBa HOMHHAJIHATa CTOWHOCT Ha
EMHUTUPaHUTE akKnuu. JOMBJIHUTETHHAT Kanutaid/[IpeMUiHHAT pe3epB BKIOYBA IIPEMHH,
MOJTyYEeHHU MPH ITbPBOHAYAIHOTO EMHUTHUpPAaHe Ha COOCTBEH KamuTaj. BCHUKU pa3xonau Mo CHENKH,
CBBpP3aHHM C EMHTHUPAHE Ha aKIM{, Ca IMPHUCIAJAHATH OT BHECEHHUS KaluTall, HETHO OT JAHBYHH
o0JieKyeHusl.
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2. O6001meHre HA ChIeCTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJKEHUE)

2.15. CoOcTBEH KanuTall, pe3epBy U IJIAIAHUS HA TUBHICHTH (IPOIbJKEHNE)

Hpyrure pe3epBy BKIIOYBAT:

- 3aKOHOBH pe€3€pBH, OOLIHN PE3EPBH;

- Pe3epB OT MPEOLIEHKH 10 TUIAHOBE ¢ NehUHUPAHU TOXOIN — BKIIOYBA aKTIOEPCKHU ITeYAITON
WJIH 3aryOH OT MMPOMEHU B IeMOTpadCKuTe WK (PMHAHCOBH MPEATIONIOKEHHAS U BB3BPBIIAEMOCTTa
Ha aKTHBHTE I10 TUIaHA;

- PE3EpPBH OT MpEolicHKa Ha (DMHAHCOBHM aKTUBHU OLICHEHM IO CIIPABE/JIMBA CTOMHOCT IMpe3
B/l u oT XemKupaHe Ha MAPUYHU TOTOIM — BKJIFOYBAT M€YAION WM 3aryOH, CBBP3aHU C TE3U
rpyny (UHAHCOBY UHCTPYMCHTHU.

Hepasnpenenenara neyanba BKIIOYBA TEKYIIUs (GUHAHCOB PE3yNTAT M HATPYMAHUTE MeyaaOu u
HETIOKPUTH 3aryOu OT MUHAITH TOJTUHH.

3aabDKeHUsITA 32 TUIAIAHE HA JTUBHICHTH HAa aKI[MOHEPUTE ca BKJIFOUCHH HA pell ,,3aIb/DKCHUS
KbM CBBpP3aHH JIMLA” B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO TUBUICHTHTE ca 0O00pPEHH 3a
pasmpereneHie oT 00IoTo chOpaHne Ha aKIMOHEPHUTE MPEAN Kpas Ha OT4eTHHs nepron. Kakro
npe3 2023 r., Taka u npe3 2022 1. {pykecTBOTO He € pa3npeAessuio JUBHUICHT.

Benuku tpanzaknum che coOCTBeHUIHUTE Ha J[py>KECTBOTO ca MPECTABEeHH OTICITHO B OTYETA 3a
MIPOMEHUTE B COOCTBEHUS KaIMTall

2.16. Yc10BHY 3a1bJIKEHUs], YCJIOBHH AKTHBHU U MPOBU3HHU

HPY)KCCTBOTO OITOBCCTABA 3a BCCKU KJIaC YCIIOBHH 3aABJIKCHUA B Kpas Ha OTUCTHUA IIEPHUOJI KPATKO
OIMMCaHMEC HAa XapaKTCpa Ha TE3U YCJIOBHU MACUBU U KOIraTO € Bb3MOXKHO:

(a) mporuo3a 3a GUHAHCOBUS €PEKT OT YCIOBHOTO 3a/IbJDKEHUE;
(6) nHAMKANKS 32 HECUTYPHOCTTA 110 OTHOIIICHHE HAa CyMaTa HJIM BPEMETO Ha U3TUYAHE U
(B) BB3MOXKHOCTTA 32 ITOracsIBaHe

VY CI0BHOTO 3a0BIKCHHUE CE OIOBECTSABA CIIOp€a U3UCKBAHUATA HA Haparpa(ba IMo-rope, OCBCH aKo
BB3MOXXHOCTTA 3a U3XOAAL] ITOTOK OT pECYpPCH, CbAbPIKAIl HKOHOMHWYCCKHU I10JI31, € MaJIKA.

Koraro eaHo e € coauIapHO OTTOBOPHO 3a JaJICHO 33 bJDKCHUE, YacTTa OT TOBA 33 bJDKCHHUE,
KOSITO Ce odYakBa jJa ObJe IUlaTeHa OT JAPYro JIMIle, Ce TPEeTHUpa KaTo YCJIOBHO 3a/IbJDKCHHE.
JIpy>KecTBOTO MpH3HABA MPOBU3HUS 32 YaCTTa OT 3aJbJIKCHUETO, 32 KOATO CE OYaKBA M3XOJISII
MapHyeH MOTOK, OCBEH B CIIy4auTe, KOraTo He MOXKE Jia C€ HalpaBH HAJICkK/IHA OLICHKA.

Vcnosuure 3aABJDKCHHUA MOTaT [Ia C€ pa3BUAT 110 HAYUH, PA3JIMYCH OT IbPBOHAYAIHO OYaKBaHMH.
Eto 3ami1o € HGO6XO,[[I/IMO Ja CC OLCHABAT IMOCTOSAHHO, 3a Jia CE€ OLICHU BCPOATHOCTTA 3a C6T>,Z[BaHG
Ha €AWH U3XO0AAll ITOTOK Ha pECYpPCH, HOCCI] UKOHOMUYCCKHU ITOJI3H.

[IpusHaTuTe YCIIOBHU 3aJbJDKEHUs ca OMOBECTEeHH NoApoOHO B llpmnoxenue 22 ,,YcinoBHU
3a0BIDKEHUS .
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3. OCHOBHHM CYeTOBOAHH NPUOIM3NTE]HH OLEHKH M TNpPeNeHKH NPH NPWJIATaHeTO Ha
CYETOBOAHATA MOJUTHKA

[Tpubnu3uTeTHUTE TPEIICHKHN U IPEATIOI0KEeHHS ca 0a3upaHy Ha HATPyIaH OIUT U APYTH (HaKTOpH,
BKJIFOUUTEITHO OYaKBaHHS 332 OBJCIIM CHOUTHUS MPU HATMYHUTE oOcTosTeNncTBa. JlocToBepHOCTTA
Ha TMPUOJIM3UTETHATE TPEIICHKH U MTPEINOI0KEHHS ce Tpepas3riexaa peaoBHO.

JpyXecTBOTO W3BBPIIBA MPUOTU3ZUTENHA OICHKH W TMPENEHKH 32 IENUTe Ha CYETOBOIHOTO
OTYUTAHE U OMOBECTSIBAHE, KOUTO MOTAT Ja C€ pa3iin4aBaT OT ()aKTUICCKUTE PE3yJITaTH.

3.1 OcHOBHM NPUOJTHU3UTETHH OIIEHKU H MPeleHKH

3HaUYUMUTE CYCTOBOJHU NPUOJM3UTCITHH OICHKHA, IMPU KOUTO HMMa 3HAYUTEIICH PUCK OT
TIOCIIeIBAIA CHIIECTBEHA KOPEKIHs Ha OATAaHCOBHTE CTOMHOCTH Ha aKTHBHTE W MACHBHTE TIPE3
cienBaniara GUHAHCOBA TOIMHA, Ca OMMCAHU I10-/I0ITY:

(a) Omcepouenu danvunu akmueu

OreHKaTa Ha BEPOSATHOCTTA 3a OBJCIIM OOJIaracMH JOXOJM 332 YCBOSBAHETO HA OTCPOYCHH
JAaHBbYHU aKTUBH ce Oa3upa Ha mociieHara 0,100peHa 010/ PKeTHA IPOTHO3a, KOPUTHPaHa OTHOCHO
3HAYUMM HeOoOJIaraeMH IMPHXOIU W PAa3XOAU U CICHU(PUYHUA OTPAaHMYCHMS 3a TNPEHACSHE Ha
HEU3IOJI3BaHM JaHbYHU 3aryOu WIIH KPEIUTH.

AKO HaJgexHa MPOrHO3a 3a obyaraeM JOXO/ MPE/osara BEpOSTHOTO M3MOJI3BAaHE HA OTCPOUCH
JaHbYEH aKTUB OCOOCHO B CIIy4aW, KOraTo aKTUBBT MOXKE Ja ce yHnoTpeOu 0Oe3 BpeMeBO
OrpaHHYCHHE, TOraBa OTCPOUCHHUST JAHBUCH aKTHUB CE MpPHU3HABA WU3LsUI0. [IpH3HAaBaHETO Ha
OTCPOUYCHU [aHBYHU AKTHBH, KOUTO IMOJJICKAT HAa ONpPEACICHH MPAaBHU HIM HKOHOMHYECKU
OrpaHUYCHHs WM HECUTYPHOCT, C€ MPELEHsBa OT PHKOBOACTBOTO 32 BCEKHM OTAECNICH Ciydail Ha
0a3ara Ha crienuduuHUTe PaKTH U 0OCTOSATEICTRA.

(6) Cpok na nusunzosume 0o2060pu

[Ipu ompenensiHe Ha cCpoKa 3a JM3MHTOBHUTE IOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEIBUA BCHUUKH
(dakTH U 00CTOSTENCTBA, KOUTO Ch3AaBaT MKOHOMHUYECKH CTUMYJ Ja YIPaKHSIBAT OMIUS 3a
yABIDKaBaHE WIM HE YNPAKHSABAT ONIM 3a MpekparsBaHe. Onuuure 3a yIObbKaBaHe (WM
NEpUOUTE CcJel ONLIUUTE 3a MPEKpaTsBaHe) ca BKIIOYCHHW B CPOKAa HA JIM3UHra CamMo ako €
JOCTaThYHO CUTYPHO, Y€ JIM3UHI'OBUSAT JOTOBOP € YIBJDKEH (WM HE € IPEKPaTeH).
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3. OCHOBHM CYE€TOBOAHU NPUOIU3UTE]HH OLEHKH M TPEeNeHKH NPH NPUJIAraHeTo Ha
CYETOBOJAHATA NMOJUTHKA (IPOIbJKEHUE)

3.2. HecurypHOCT Ha CYeTOBOJHHUTE NPUOJIM3IUTETHU OLEHKH

HpI/I HU3roTBAHCTO HaA (1)I/IHaHCOBI/I$I OTYCT PBKOBOACTBOTO MpaBu peaula MPEANOI0KCHUA, OLCHKN
1 JOIIYCKaHHUA OTHOCHO IIPU3HABAHETO 1 OLICHABAHETO HAa aKTHUBU, ITaCUBHU, IIPUXOAN U PA3XOH.

I[CﬁCTBI/ITCHHHTC pe3yiTaTu MOTraT aa C€ pa3jirudaBaT OT IMPCAINOJIOXKCHHUATA, OLCHKUTEC U
AO0IyCKaHHuATa Ha PbKOBOACTBOTO U B PCAKH ClIydad CbOTBCTCTBAT HAIIBJIHO Ha MPEABAPUTCIIHO
OLCHCHUTC PE3YJITATH.

[Ipy w3roTBsSHETO HaA MpeACTaBEeHHs] TOXWIIEH (UHAHCOB OTYET 3HAYMMHUTE INPEIECHKA Ha
PBKOBOJICTBOTO IPH NPHJIAraHeTO Ha CYETOBOAHUTE IMOJUTHUKU Ha J[pyXKEeCTBOTO W OCHOBHHUTE
W3TOYHHLM Ha HECUT'YPHOCT Ha CYETOBOAHUTE NPUOIU3UTEIHN OLEHKH HE CE Pa3InyaBar OT Te3H,
OIIOBECTEHH B TOMUIIHUS prHaHCOB oTueT Ha [pykectBoTo KbM 31 nexemepu 2021 .

HNudopmariusi OTHOCHO CHINECTBEHUTE MPEINONOKEHSI, OEHKA W JTOMYCKaHUs, KOUTO OKa3BaT
Hal-3HAYMTEIIHO BJIMSHUE BBHPXY MPU3HABAHETO M OICHSIBAHETO HA aKTUBH, IMACUBH, TPUXOIAN H
pas3xoau € mpeacTaBeHa mo-aomy.

(a) Obesyenka Ha He(hUHAHCOBU AKMUBU

3a 3aryba oT o0e3lieHKa ce TpU3HaBa cyMara, ¢ KOsTO OallaHcoBaTa CTOWHOCT Ha Ja/ieH aKTHB WU
€AnHuIla, rCHEpUpalla napuyHy 1nmoTouy, npepuiiaBa Bb3CTaHOBUMAaTa UM CTOI>'IHOCT, KOsTO € I10-
BUCOKaTa OT CIIPaBEAJIMBaTa CTOMHOCT, HaMaJeHa C Pa3XOAMTe MO MpoAaxOa Ha JaJeH aKTUB, U
HEeroBara CTOHHOCT B ymotpe0a.

3a ;1a onpeeny CTOMHOCTTA B yroTpeda, pbKOBOJICTBOTO Ha JIpy»KECTBOTO H34HCIIABA OYAKBAHUTE
6'[),Z[CIIII/I MapuiyHy IIOTOIIM 3a BCsJIKa CAWHUIIA, TCHEpHpalla MapudHU IMOTOLX, U OHNPCACIa
MOAXOSIIHS JTUCKOHTOB (haKTOp C I KaJKyJIMpaHe Ha HACTOSIIATa CTOHHOCT Ha Te3U IMapuyHU
notory. [Ipu m3umcinsBaHe Ha OYaKBaHWUTE OBJCHIM MAPUYHU HOTOIHM PHKOBOACTBOTO IPABU
MPEIONIOKEHNsT OTHOCHO ObJemuTe OpyTHH mevanOu. Te3m mpearosioKeHusi ca CBbP3aHU C
Obemn crOUTHA U 00CTOATENCTBA. J{efiCTBUTEIHUTE pe3yiITaTH MOTaT Ja ce pa3jinyaBaT U Ja
HaJIOXKAT 3HAYNTEITHN KOPEKIMU B aKTHBUTE Ha J[py>KeCTBOTO Mpe3 ciieBaIiaTa OTYeTHA FOAMHA.

B moBeueTo ciryuan npu onpeaesHeTO Ha MPUIIOKUMHUS TUCKOHTOB (pakTop ce mpaBH OICHKA Ha
MOIXOAALINTE KOPEKLIMH BBB BpPb3Ka C Ma3apHUS PHUCK U PUCKOBUTE (HAKTOPH, KOMTO ca
crenn(pUIHY 33 OTJCITHUTE aKTHBH.

(6) [lonesen scugom Ha amopmuzupyemu aKmueu

PBKOBOJICTBOTO Mpepasriiexka MOJe3HUsI )KHBOT Ha aMOPTHU3UPYEMHUTE aKTHUBU B Kpasl HA BCEKH
OTYETEH TIEPHOI.

Kem 31 pexkemBpu 2023 T. pBHKOBOJCTBOTO OIpEJeNsl ITOJIE3HUS XUBOT HA aKTUBUTE, KOWUTO
MIpeACTAaBIsIBA OYAKBAHUAT CPOK Ha IMO3BaHe Ha aktuBuTe OT JlpykectBoro. I[IpeHocHuUTE
CTOMHOCTHU Ha aKTUBUTE ca aHanu3upanu B [Ipunoxenus 13 u 14. JIeICTBUTENHUST OJIE3EH KUBOT
MOXK€ J]a C€ pa3jnyaBa OT HalpaBeHaTa OIEHKa MOpaayd TEXHWYECKO W MOPAIHO H3XadsBaHe,
MPEeIMMHO Ha CO(TYEePHH MPOIYKTH U KOMITFOTHPHO 000PY/IBaHE.
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3. OCHOBHM CYE€TOBOAHU NPUOIU3UTE]HH OLEHKH M TPEeNeHKH NPH NPUJIAraHeTo Ha
CYETOBOJAHATA NMOJUTHKA (IPOIbJKEHUE)

3.2. HecurypHOCT Ha C4€TOBOJHHUTE NMPUOJIN3UTETHH OLEHKH (MPOABIKEHNE)
(8) 3ao0vicenue 3a usniawane Ha OeQUHUPAHU O0X0O0U

PBKOBOJICTBOTO OIICHSIBA BEAHBK TOAMIIHO C ITOMOIITA HA HE3aBUCHUM aKTIOEP 3aTb/DKCHHETO 32
u3IUIalane Ha aeuHUpanu A0Xoau. [leficTBUTEIHATa CTOWHOCT Ha 3aJBJDKCHUETO MOXE Jla Ce
pasnuyaBa OT MpeaBapuTelIHaTa OICHKAa TMOopaau HeWHata HecurypHocT. OlieHkaTa Ha
3aIB/DKCHUETO 3a M3IIIAIaHe Ha JeUHUPAHHA TOXOIU HA CTOMHOCT ce 0a3upa Ha CTATHCTHYCCKU
MOKa3aTeNM 32 WHQIIALUS, Pa3Xx0ou 3a 3IpaBHO O0CITYyXBaHE U CMBPTHOCT. Jpyr ¢akTop, KOWTO
OKa3Ba BIVSIHHE, Ca MPEIBUACHUTE OT J[pyKECTBOTO OBJICIIN YBEINUYCHHUS Ha 3aILIaTUTE.

JuckoHTOBHUTE (DaKTOPH CEe ONMPEAEISAT KbM Kpask Ha BCSAKA FOAMHA CHPAMO JIMXBEHUTE NPOLIEHTH
Ha BUCOKOKAYECTBEHU KOPIIOPATUBHU OOJIUTallMH, KOUTO ca ICHOMIUHUPAHU BbB BalIyTaTa, B KOSITO
nie ObAaT W3IUIALIAHU Je(UHUpAaHUTE JOXOAN U KOUTO Ca C MaeK, ChOTBETCTBAIL IPUOIN3UTEITHO
Ha Majie’ka Ha CbOTBETHHUTE NMEHCHOHHU 3aAbJDKeHUs. HecurypHoOCT B mpuOIM3UTENHATA OLICHKA
CBILECTBYBA 110 OTHOIIECHHE Ha aKTIOEPCKUTE JIOIYCKaHUs, KOSTO MOXKE J1a Bapupa U Ja OKaxke
3Ha4YMTENIeH e(DeKT BbPXY CTOWHOCTTA Ha 3abJDKEHUSITA 32 M3IUIAaHe Ha TeUHUPAaHN TOXOAN U
CBBP3aHUTE C TSAX PA3XOH.

(2) Oyenssane no cnpageoru8a cMouHoOCm

PBbKOBOACTBOTO M3IONI3BAa TEXHHMKM 3a OLEHSIBAHE HA CIpaBEAIMBAaTa CTOMHOCT Ha (PMHAHCOBU
WHCTPYMEHTH (IIpH JIUTICA HA KOTHPAHM [ICHW Ha aKTHBEH 1a3ap) U He()UHAHCOBU aKTHBH.

[Ipy mpuiaraHe Ha TEXHUKH 3a OLEHSIBaHE PBKOBOACTBOTO H3IOJ3BAa B MaKCHMallHA CTEIEH
Ma3apHd JaHHU H TPEIINOoIOKEHUs, KOWUTO TMa3apHUTE YYaCTHUIM OuxXa BB3NPUENTH TpH
OLICHSBAHETO Ha JaJieH HHCTpyMeHT. Koraro InumncBaT mNpWIOKMMHA Ta3apHU JaHHH,
PBKOBOJICTBOTO H3IIOJI3BA CBOSITA Hai-IoOpa OLeHKa Ha IPEeNNoJOKEHUsITa, KOUTO Onxa
HalpaBWIM Ia3apHUTE y4yacTHULIM. Te3M OLEHKH MOrar Ja ce pasziuyaBaT OT JICHCTBUTETHHUTE
LEHH, KOUTO OMxa OWJIM OIpeJIeNIeH! MPH CIpaBeUInBa Ma3apHa ceiIKa MeXay WHPOPMUPAHU U
JKeJlaely CTPaHHU B Kpas Ha OTYETHUS IEPUOI.

(0) Ilposusuu

JpyXecTBOTO € OTBETHUK 1O HIKOJIKO ChACOHH Jielia KbM HACTOSIINSI MOMEHT, YHHTO U3XO0]T MOXKE
Jia JI0BEJIC JI0 3aJb/DKCHUS Ha CTOMHOCT, pa3jIMyHa OT cymMaTa Ha NMPU3HATHTE BbB (DMHAHCOBHS
oTueT npoBu3uK. [IpoBU3MKTE HAMAT J1a ObJAT Pa3rISKIaHU TYK O-TIOPOOHO, 3a Jla ce u30erHat
npenyOexIeHns, CBbP3aHu C TO3UIHITa Ha J[py»KeCTBOTO B TOPETIOCOYCHUTE CIIOPOBE.
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4. YnpasJiieHne Ha pUCKa

HeitrocTHTe Ha J[py>XKECTBOTO TO M37Iarat Ha pa3HOOOpa3we OT PHUHAHCOBH PHCKOBE, BKIIFOUNUTEITHO
Ha BaIyTeH PHUCK, INKBHUJIEH PUCK, KPEIUTEH PUCK U Ma3apeH puck. [Iporpamara Ha J[pykecTBOTO
3a yIpaBJICHUE Ha ISJIOCTHUS PUCK ce (PoKycHpa BEpXy NpeleHKaTa Ha (pakTopuTe, BIUSCIIH Ha
(hMHAHCOBHTE Ma3apy KaTo MO TO3W HAYMH CE€ CTPEMH Ja MUHUMHU3UPA HEOMAronpusiTHUTE eheKTH
BBPXY (UHAHCOBHUTE pe3yaTaTd Ha [[pykecTBOTO.

PwvroBoacTBoTO Ha ['pymama 3actpaxoBane EAJ] npoabinkaea 1a cieny pa3BUTUETO HA KOH(DIMKTA
B YKpaliHa U 1a aHAIU3UPA OCIEACTBUATA, CBbP3aHHU C HEro. J[py»KecTBOTO € U3BBPILUIIO aHAJIH3,
KaKTO IO OTHOIIICHUE Ha ChIECTBYBAIY SKCIIO3UIIMU KbM PermyOnuka YkpaliHa v/ iy IpyKecTBa
C perucTpanus TaMm, Taka U KbM PemyOnmuka bemapyc u Pyckara ®denepanus u IpyxecTsa,
perucTpupaHi TaM BBB BpB3Ka C HAJOXKEHUTE MEXIYHApOJHM CaHKIHWW, KAaTo HE ca
uaeHTH(pUIMpaHu TOJOOHN EKCIIO3UINH. PHKOBOACTBOTO OTYMTA W B3WMa IPEIBH]l PUCKOBETE
CBBbp3aHH ¢ KOH(IMKTA, KaTO YacT OT CBOsTa O0Ia paMKa 3a YIpaBiIeHHE HA PUCKOBETE, C Iel
MUHUMH3UPaHE Ha MMOCIECTBHUSITA OT HETO.

4.1. 3acTpaxoBaTejieH PUCK

PuckbT 1o Bceku €AMH 3aCTpaxoBaTeNeH AOTOBOP € Bb3MOKHOCTTA Ja HACTBIIM 3aCTPaxOBaTEIHO
CbOUTHE U HECUTYPHOCTTa OTHOCHO pa3Mepa Ha MPOM3THYAILlaTa OT TOBA CHOWUTHE MPETCHLUS.
[Topagn xapakTepa Ha BCEKHM 3aCTPaxoOBaTeNlEeH JOTOBOp, TO3UM PUCK € CIy4aeH M ChOTBETHO
HETPEABUINM.

JpyXecTBOTO ympaBisiBa CBOs 3acTpaxoBaTeleH PHUCK Ype3 HajaraHe Ha OrpaHUuYeHUs Ha
3aCTpaxoBaTeIHU JUMHUTH, IPOILIEYPH 32 OA00psIBaHE Ha CIIENKH, KOUTO BKIIIOYBAT HOBH MPOJYKTH
WIA KOUTO HAAXBBPIT ONpENENCHH JUMHUTH, METOOM 3a LEHOOOpa3yBaHE, LEHTPAIU3UPAHO
yIpaBieHHe Ha Mpe3acTpaxoBaTeIHUTE AEHHOCTH U KOHTPOJI BbPXY BBIIPOCHUTE, KOUTO TpIOBa 1a
ce pemiar.

Jpy>KecTBOTO M3I0JI3Ba HAKOJIKO METO/Ia 32 OIIEHKA M KOHTPOJI Ha 3aCTPaxOBATEIHUS PUCK, KOMTO
Ce OTHACAT KaKTO JI0 MHIAMBUIYaJHH, TaKa M 0 OOIIN 3aCTPaxOBaTEIHN PHUCKOBE. Te31 METOIH ce
CBCTOST OT MOJEJa 3a M3MEepBaHE Ha WHAMBHIYAIHH PHCKOBE, aHAJIW3 HAa YyBCTBHTEIHOCTTA
(M3MEHEHUEeTO), aHaJIU3 Ha CIIEHAPHS U CTPEC TECT.

[Tpunara ce Teopwss Ha BEPOSTHOCTHTE B Mpoleca Ha LEHOOOpasyBaHe M oOe3ledyaBaHe Ha
noprdeiina ot 3actpaxoBareaHu nonuny. OCHOBHUAT PUCK C€ ChCTOU B TOBA YECTOTATa U pazmepa
Ha LIETHTE Ja OBJaT MO-TOJEMH OT OYaKBAHOTO. 3acTPaxOBaTEIHHUTE CHOWUTHS HE ClielBar
olpesiesieH MOJIeT U JEWCTBUTEIHUAT pa3Mep M 00eM Ha ChOUTHATA 3a JaJieHa rOANHA MOXeE Jia
ObJ/Ie pa3IyeH OT TOBa, KOETO C€ € 0YaKBaJIO MJIH € OWIIO TIPEIBUICHO U N3YMCIICHO C TOMOIIITA Ha
06H‘IaﬁHHTe CTaTUCTHYCCKU METOJAN N TCXHUKH.

[NoxmucBavyeckara IMOJMTUKA Ha JAPYKECTBOTO IEIHM Jla TOCTUTHE IUBepcUUKanuvs, 3a Ja
MoJICUTypH OajaHcupaH HopTdei u ce 6a3upa BbpXY rojisiM MOpTHE ChCTOoSIL ¢e OT HOJ00HU
PUCKOBE 3a NMPOABIDKUTECIIHOCT OT HAKOJIKO '0OAWMHH, KOUTO C€ OYaKBa Jia HaMaJiAT q)HYKTyaHI/II/ITe B
MOJTyYEHUTE PE3YJITATH.

M3non3Ba ce U mpe3acTpaxoBaHe, 3a Ja Ce yMpaBisBa 3acTpaxoBaTeIHUs PHCK. JIpyxKecTBOTO
Mpe3acTpaxoBa YacT OT PHCKAa, 33 Jla KOHTPOJIMpa HM3JaraHeTo CH Ha 3aryOu W Ja Mpeanasd
KalUTaJIOBUTE CH pecypch. JIpy’KecTBOTO KynmyBa KOMOHHAIUS OT TMPOIMOPIMOHATHA U
HETIPOTIOPIIMOHAIIHU TIPE3aCTPax0OBaTEIHU JTOTOBOPH, 33 J]a HaMaJld HETHOTO HM3JlaraHe Ha PHCK.
ToBa obaue He 0OCBOOOX1aBa IPYKECTBOTO OT OTTOBOPHOCTTA KATO OCHOBEH 3aCTPaxoBaTell.
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4. YnpaBJ/jieHHe Ha pucKa (MPOXbJIKeHHE)

4.1. 3acTpaxoBartejieH pUCK (IPOABJIKEHHE)

AXO JaJieH Tpe3acTpaxoBaTel HE IUTaTH JajJicHa NPETCHIWH TOopajd HSKaKBa NPHYUHA,
JPY>KECTBOTO OCTaBa OTTOBOPHO 3a IUIAIIaHETO KbM 3acTpaxoBanus. KpeaurocmocoOHocTTa Ha
MPe3acTpaxoBaTelUTe Cce OTYHTAa HAa TOJAMIIHA 0a3a, KaTo ce pa3rmiexna (UHaHCOBaTa WM
CTaOMITHOCT Tpeau na ce GUHaTu3upa KONTO 1 Aa € JOTOBOpP.

OCHOBHOTO CpEICTBO 3a CMEKYaBaHE Ha pHCKa € M[eJUpaHe Ha YacT OT INPEMHATa KbM
npe3actpaxoBaren. [Ipu m30opa Ha mpe3acTpaxoBaTeldd € Ba)KHO IOCTHTAHETO HA HW3BECTHA
IBepcu(HKAIUS U TapaHIHs, Y€ TPE3acTPaxoBaTEIHUTE TAPTHHOPH ca (PHUHAHCOBO CTAOMITHH.

W360pbT Ha mpe3acTpaxoBaTENHW JOTOBOPH € B MpsKa 3aBUCHMOCT OT crHeuupukKara Ha
CKJIIOYBAaHHUTE B J[py’KECTBOTO 3aCTPAaXOBKH, 3aCTPAXOBATEIHUTE CyMU U HEOOXOAUMHTE JIUMHTH
Ha OTTOBOPHOCT.

Camo3abpkaHeTo MO OTAETHUTE BUI0BE 3aCTPAXOBKHU € (POPMHUPAHO HA OCHOBA HA Pa3dyeTHTE 3a
coOCTBeHU KamuTai Ha J[py»KecTBOTO 1 1enr popMUpaHe Ha COOCTBEHHU PE3EPBH.

[TacuBHOTO mpe3acTpaxoBaHE CBHABP)KA KPEAUTEH PUCK M AKTUBUTE IO Ipe3acTpaxoBaHE ce
OCYETOBOZSIBAT KaTO C€ HETUpaT pa3XoJuTe 3a OOE3LEHKH B pe3yiTara Ha ciy4ad Ha
HEIJIATeXOCIHOCOOHOCT M HechOMpaeMH CcyMH. Jlpy)KeCTBOTO clleAd HENPEKbCHATO 32
(MHAHCOBOTO CBCTOSIHWE HA IPE3acTPaxoBaTeIMTE W IEPUOAUYHO TPErJekAa CBOHUTE
Mpe3acTpaxoBaTeIHN aHTA)KUMEHTH.

., Tooicap u Opyau wemu na umywecmeo ”, "Jlrooum oom”, ,, Komgpopm 3a doma u cemeticmeomo *,
., Muoycmpuanen noxcap”, ,, Cueyprnocm 3a dbusneca® ,, Asapus na Mawunu*, , Ilpexvceane Ha
‘ “

Oetinocmma, ,, Cmpoumenno-moumaxchu puckoge ', “Bcuuku puckoege “, ,, Enexmponna mexnuxa u
obopyosane “:

- [Nokputue Ha Ga3a mpepuieHUE Ha 3aryOara 3a puck (Risk excess of loss reinsurance
contract (per risk)) - moroBopbT € BaiWaeH 3a BCHYKH MOJMIM. Bojemnr mpesactpaxoBaren ¢
Hannover Riickversicherung AG ¢ 20%, Groupama M.A. Paris yuactBa cbc 70%; - Deutsche
Riickversicherung AG — 5% , Mapfre Re SA — 4%, Nacional Re - 1%.

- Karactpoduuno nokputre Ha 0a3a npeBullieHne Ha 3arybara 3a cpoutHe (Catastrophe
excess of loss reinsurance contract (per event) ) —10roBopsT € BaJUIEH 3a BCHUKH MOTUIM. Boery
npe3actpaxoBaten e SWiss Re 11%, karo Groupama M.A. Paris yuactBa cbc 75%; Mapfre Re -
5%, Sava Re — 2%, VIG Re - 2%, Liberty Mutual Insurance Europe SE- 1.5%, Polish Re — 1.5%,
Caisse Centrale de Réassurance Re - 1%, Nacional de Reaseguros, S.A. - 1%.

,, Kacko“

- [lokpuTre Ha 6a3a npesuiIeHUe Ha 3arydata 3a puck (Motor Own Damage Reinsurance
Contract) — moroBopsT € BaJdHICH 32 KOHKpeTHH mosmny Kacko ,,IIpectik®, KouTo ca nogaaeHu
KbM Ipe3acTpaxoBareiisi. Boaein npezacrpaxoparen e DEVK Riickversicherung AG - 100%.

- Karactpoduuno nokpurue Ha 6a3a npeBuieHre Ha 3ary0ara 3a croutne (Catastrophe
excess of loss reinsurance contract (per event) ) —10oroBopbT € BaJH/CH 32 BCHYKH ITOJUIHN. Boeny
mpesactpaxoBaren € SWiss Re 11%, karo Groupama M.A. Paris yuactsa csc 75%; Mapfre Re -
5%, Sava Re — 2%, VIG Re - 2%, Liberty Mutual Insurance Europe SE- 1.5%, Polish Re — 1.5%,
Caisse Centrale de Réassurance Re - 1%, Nacional de Reaseguros, S.A. - 1%.

., pasxicoancka omeosoprocm na asmomoourucmume *:
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4. YnpasJieHne Ha pucKa (IIPOAbJIKEeHNeE)
4.1. 3acTpaxoBaTeJjieH PUCK (TPOABbJIsKEHUE)

- Be3nmMMuTHO MOKpUTHE 3a IETH B 4y>KOWHA M ChITIACHO JIMMHUTA 3a10xeH B K3 3a meTu
B bI', Ha 6a3a npeBumenne Ha 3ary6ara (Excess of loss reinsurance agreement) — Ge3nMMHTEH
JOTOBOP € BojeI mpe3actpaxoBaten Swiss Re Europe ¢ 30%; Groupama M.A. Paris ygactBa cbc
70%

,, Aemo Acucmanc“

- PucksT e npesactpaxosan Ha 100% 3a Bcuuku monunu ,,ABTO AcucTaHC™ Kiay3a ,, 1.
[Ipe3actpaxosaren ¢ ,,AWP P&C S.A.“.

,,Ilomow npu nomyeane “:

- - Iloxputre Ha 0Oa3a mpeBuiieHHe Ha 3arybara 3a smne (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per head)) —
JIOTOBOPBT € BAIMJICH 3a BCHUKHU nojuiu. Bonen npesacrpaxoBaren € Scor Global Life SE ¢ 30%,
Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros SA yuactBa ¢ 5%, Axis
Re Europe ¢ 5%, kato Groupama M.A. Paris y4actsa ¢ octanaiure 50%.

- Karactpoduuno nmokputre Ha 06a3a mpeBuilneHue Ha 3arybara 3a cpoutue (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) — 1oroBopbT € BATHACH 32 BCHYKH TOMHITKA. Boser mpe3acTpaxoBaTen
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG yuactBa ¢ 10%, Nacional
de Reaseguros SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, xato Groupama M.A. Paris
ydacTBa ¢ octananute 50%.

., I pynosa 3acmpaxosxa 3nononyka“:

- Tlokpurne Ha 0a3a mnpeBuiieHue Ha 3arybara 3a ymne (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —1oroBopbT € BasH/ICH 3a BCHUKH MoJuiK. Bosenr npe3actpaxosaten e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros
SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris y4acTBa ¢ OCTaHAJIUTE
50%.

Karactpoduuno mokputue Ha 0a3a mpeBuileHue Ha 3arybara 3a crOutme (Multi-Cedant Life,
Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
event) ) —1oroBOpBT € BATH/ICH 3a BCHYKH Toynii. Bogenr npe3actpaxosaren ¢ Scor Global Life
SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros SA y4actsa
¢ 5%, Axis Re Europe ¢ 5%, kato Groupama M.A. Paris yuactBa c ocrananure 50%.
Hnousudyannu 3acmpaxosxu 310nonyka (2pynog 002080p ¢ UHOUBUOYATHU CEPMUPUKATU UTU
UHOUBUOY ATHU NOJIUYU)

- Ilokpurne Ha 06a3a mnpeBuiieHue Ha 3arybara 3a jmue (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —1oroBopbT € BasH/ICH 3a BCHUKH MOJUIK. Bosenr mpe3zactpaxosaren e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros
SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris yuactBa c ocraHaiuTe
50%.
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Bcuuku cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
4. YnpaBJ/jieHHe Ha pucKa (MPOAbJIKEHHE)

4.1. 3acTpaxoBaTeJ/ieH PUCK (IPOAbJIKEHHUE)

- Karactpoduuno mokputre Ha 06a3a mpeBuilieHHe Ha 3arybdata 3a ceoutne (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) —10roBOpHT € BaIH/ICH 38 BCHUKH ITOJIHUINA. BOJIEI mpe3acTpaxoBaTei
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG yuactBa ¢ 10%, Nacional
de Reaseguros SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, xato Groupama M.A. Paris
ydacTBa ¢ octasanute 50%.

,, Obwa epasicoancka omeosoprocm *

- Iloxpurue Ha 6a3a mpeBuIeHne Ha 3ary0ara 3a puck (Excess of loss Reinsurance Contract
(per risk)) - moroBopbT € BaJIMICH 3a BCHUKH MOJHITK. Bojemnr npesacTpaxoBatel € Swiss
Re Europe ¢ 45%, canensan ot Deutsche Riick AG - 5% u Groupama M.A. Paris c
ocranamure 50%.

., Kapeo*

- Iloxpurue Ha 6a3a mpeBumeHue Ha 3arybaTa (Marine excess of loss reinsurance treaty) -
JIOTOBOPBT € BaJIW/IEH 3a BCHUKM MoyuIy. JloroBopsT e miacupan mpu Groupama MA -
50%, Devk Ruckversicherungs AG - 10% - Leader, Mapfre Re - 4%, Nacional- 3,5%,
Trans Re Europe S.A. — 2,5%, VIG Re - 2%, Lloyd's UW Syndicate No 1084 CSL - 2.5%,
Polish Re — 1.5%, Tokio Marine Europe S.A - 2%, Sirius - 5%, Swiss Re - 7%, Munich Re
- 5%, Validus Re - 2%; Hannover Re - 2.5%; Toa Re Europe - 0.5%.

IIpemueH puck

PelTUHT pUCKBT € PUCKBT OT NOJIBPKAHE HA TBbP/I€ HUCKW PEMHUITHU CTABKH, UMANKU MPEJIBU]L
JEHCTBUTEIHMSI OITUT C IIETH. 3a Jia C€ HaMaJld TO3M PHUCK, CE M3I0JI3BAT OOLIONPUETH aKTIOCPCKU
MpOLEIyPU NPU UZYUCICHUE HA TPEMUNHUTE CTABKU.

OcCBeH HM3YHCIICHUETO Ha HpeMHﬁHHTe CTaBKH, ChIICCTBCHA YaCT OT YIIPABJICHHUETO HA pUCKaA €
NPOABJDKUTCIHUAT aHAJIN3 HaA IIpoHeca 3a TCHEPHUPAHE HAa CTAaBKHU (KOHTpOJ'I BBpPXY I]_IGTI/ITe).
Amnanusure ce H3BLPIIBAT HA TPUMECCUHA 0a3za Ha HMBO KpUTEpHUU 3a ONpPCACIIHE Ha CTaBKH,
B3eMalKH npeaABuJ BCUYKU PCIICBAHTHHU TCXHUYCCKU ITPOMCHIINBU.

Puck Ha pe3epBa

PuckbT Ha pe3epBa € pUCKBT OT Ch3laBaHe Ha HEJOCTATHUHH PE3EPBH 3a TIOKPUBAHETO Ha O'bICHIN
pasxoau. TekymusT KOHTPOJ BBPXY pHCKa Ha pe3epBa Bb3lpueMa QopMaTa Ha pEryJspHU
EKCTICPTHU OIIEHKU Ha PEe3ePBH U KOHTPOJ BHPXY PE3YJITATHTE OT Pa3BUTHETO HA IETHTE. PHCKBT
Ha pe3epBa € ONpejeicH KOJMYECTBEHO 4Ype3 TpWilaraHe Ha OOMIONPHETH HayYHH MOJICIH.
AZleKBaTHOCTTA Ha 3aCTPaxOBaTEJIHUS PE3EPB CE TECTBA B TECTA 3a aIeKBaTHOCT Ha 3aAbIDKCHHUSATA.
TaM KbIETO MMa HaJEXKIHU MAa3apHU JaHHH, NPEANOIOKEHUATa CE€ W3BIMYAT OT SIBHU Ma3apHU
LEHH.
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4. YnpaBJ/jieHHe Ha pucKa (MPOAbJIKEHHE)

4.1. 3acTpaxoBartejieH pucK (MPOABJKEHHE)
Puck Ha pe3epBa (npoab/KeHHE)

Brpexu ToBa, B OTCHCTBHUETO HA MTA3apHHU CJIEIKH B UKOHOMHKHUTE, B KOUTO APY>KECTBOTO OTIEPHPA,
OCTaBaT 3HAYMTENHH 3aTPYAHEHWS MPH W3TOTBIHETO HA MPEANOJIOXKEHHS W3MOJI3BaHU OT
JIPYKECTBOTO B TECTa 3a aJCKBATHOCT Ha 3aJbJDKCHHSITA OTHOCHO SIBHM TAa3apHU YCIIOBUS B
nmoBeueTo ciyyau. [lopagu HUBaTa Ha HECUTYPHOCT B OBJICIIIOTO Pa3BUTHUE HA 3aCTPAXOBATCIHUTE
masapy 1 nopTdeiina Ha APY>KECTBOTO, APY>KECTBOTO U3TIOI3BA KOHCEPBATHBHHU NIPEeN Ha PHCKA
Y HECUTYPHOCT B paMKHUTE Ha T€CTa 33 aJIcKBATHOCT Ha 3aIbJDKEHUATA. BXOIHUTE NMPEANON0KEeHUS
Ce aKTyaJIM3UpPaT BEIHHK F'OJUIIHO Bh3 OCHOBA HA HOBHS HATPyIaH OIHUT.

Mertomonorusita Ha TECTBAaHE B3eMa TNPEABUI TEKYIIUTE W3YHCICHHS HAa BCHYKK OBACIIN
JIOTOBOPHHU MMAPUYHH MMOTOIH, BKJIFOYBA CICTHUTE OCHOBHU IIPEITOIOKCHUS:

(a) Ceamenmayus

Jpy>KecTBOTO CETrMEHTHpa MNPOAYKTHTE B HIKOJIKO XOMOIE€HHM TIPyNH B 3aBHCUMOCT OT
XapaKTepUCTUKUTE Ha WHAMBUIyaTHUTE MPOAYKTH.

(6) Paszxoou

Onenkute 32 OBbACHIA Pa3X0IH 32 TIOAHOBIBAHE U MOJIPHKKA BKIIOYCHU B TECTa 3a aJIeKBaTHOCT
Ha 33bJDKEHHUATA CE€ U3BIIMYAT OT OM3HEC IIaHa Ha JIPYKecTBOTO 3a mepuona 2023 — 2022 r.

Puck ot HecTaOWIIHOCT HA OPTQeilaa

Puck ot HecrabumHocT Ha nopTdeiina e pucKbT, Ye NeHCTBUTETHUTE HUBA HA MpPEKpaTsBaHe Ha
JOTOBOPHTE Ja c€ pa3iiMuaBar OT TE€3U B MIPOTrHO3aTa. PuckoBere oT HecTaOMiIHOCT Ha nopTdeia
Morar aa ObIaT CMEKYEHH Upe3 Ch3AaBaHe Ha MOAXOISIIIHN MPOAYKTH U CTPYKTYPa Ha KOMUCHOHHH
BB3HATpaXACHUs 3a mocpenHuny. KoeduilmeHTUTe Ha TpeNBapuUTENHO TMpPEKpaTsIBaHEe H
MpeJCpOYHa JTUKBUAALUS CIIPSIMO OOIIHS MOPTQEHI ce OLeHsIBAT Upe3 M3MOJI3BaHe Ha aHAIN3 Ha
nopTdeiina oT BUIOBE NPOLYKTH U KAHAIN HAa MPOJAXKOH.

KoHueHTpanus Ha 3acTpaxoBaTeieH PHCK

Krouos ACIICKT, IpeCa KOWTO ce usnpassa APYKCECTBOTO € CTCIICHTAa Ha KOHIEHTpalusAa Ha
3aCTPaxoOBaTCIIHUA PUCK, KOATO ONIPCACIA CTCIICHTA, JO KOATO OIIPCIACICHO CLOUTHE WU cepus OT
crOuTHA OM MOIJIO Ja TOBJIMAC 3HAYUTCIHO BbBPXY 3aAbJDKECHUATA Ha APYKECTBOTO. TakuBa
KOHIICHTpAlIUM MOraT Aa Mpou3THvaT OT €AWH 3aCTPaxoBaTCJICH AOTOBOP MM OT HAKOJIKO CBBHpP3aHH
A0roBopa, OT KOUTO MOKEC Ja Bb3HUKHAT CbIICCTBCHU 3aAbJDKCHUS. BaxxeH acrnekt oT KOHLCHTpanuATa
Ha 3aCTpaxoBaTCJICH PUCK €, UC Td MOXKE da NPOU3TEYE OT aKyMYJIMPAHETO Ha PUCKOBE B PAMKUTE Ha
HAKOJIKO Pa3JIMYHU 3aCTPaxOBATCIIHU KaTCTrOpHH. KOHHCHTpaL[I/II/ITC Ha pUCK Morar aa Bb3HUKHAT C
HHCKaA 9€CTOTa, OT CYpOBHU CHOMTHS KaTo IPpUPOJHHU 6GI[CTBI/I${, B CUTyalluH, IMpU KOUTO APYKECTBOTO €
H3JI0)KECHO Ha HCOYaKBAHU ITPOMCHH B TCHACHIUUTE.
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4. YnpaBJ/ieHue Ha pucKa (MPOABbJIAKEHHE)
4.1. 3acTpaxoBaTeJ/ieH PUCK (IPOAbJIKEHHUE)

TI'eorpadcka u cekTOpHA KOHIIEHTPALUA

PuckoBere nmonamnucaHu OT APYKECTBOTO €a PA3MONIOKEHU IJABHO B bbirapus. B pamkure Ha
3aCTPaxOBaHETO MEHUDKMBHTBT CMSTa, Y€ JPYKECTBOTO HiIMa CHINECTBEHA KOHIIEHTpAIUS Ha
M3JIaraHe Ha pUCK KbM KOSITO U Ja € rpyIa MOJULIoAbPKATEIH.

AHaJIu3 Ha YYBCTBUTEJIHOCTTA

Pa3euTHe Ha npeTeHUUUTE

Crnennure Tabnuuy (B XWJI. JIB.) OTpa3siBaT 3aKbCHEHHETO B IUIALIAHUATA U PETUCTPUPAHETO HA
3acTpaxoBaTeIHUTE UCKOBE Ha FOJIUIIHA 0a3a, U3M0I3BalKU aKyMyJIUPaHUTE CYMH.

I"o/1uHa Ha 3aCTPaxOBaTEIHO ChOUTHE

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Omo
OrneHka Ha Kpaitaure ety (OpyTHO
OT TPE3aCTPaXOBKH,
HE ICKOHTUPAHH) 6,440 2,144 3634 5888 11314 11321 7,738 11,211 13836 28910 102,437
B kpast Ha roiuHaTa Ha CHOUTHETO 1419 2286 3869 4800 6,754 7330 6577 9,032 10592 21,612 -
Cnen 1 roquna 1389 2282 3927 5676 9029 11373 7,338 10276 11,901 - -
Cnen 2 roauHu 1390 2373 4,019 6307 9838 11,015 7,219 10,386 - - -
Cnen 3 rogunau 1361 2177 3676 6,156 11,034 11,007 6,778 - - - -
Cnen 4 roauau 1361 215 3,770 5834 10,654 10,896 - - - - -
Cnen 5 roguau 1361 2142 3647 5785 10,201 - - - - - -
Cnen 6 roauau 1357 2138 3636 5773 - - - - - - -
Crnen 7 roauHA 1357 2136 3,609 - - - - - - - -
Cnen 8 roanau 1357 2,136 - - - - - - - - -
Cnen 9 roauan 1,357 - - - - - - - - - -
Harpynanu OpyTHH e Td ¥ Ipyru
JIUPEKTHO M3IUIATEHU pa3XxoIu 6,423 2126 3542 4874 8903 9203 6436 8249 8919 97276 67,952
bpyTHHM HaTpynany nacuBu 3a LIETH 17 18 92 1014 2411 2118 1303 2962 4916 19,635 34,486
EeKT OT AMCKOHTHPAHETO - 7 0 @) @) w” we” ae)’ 8714 @332
Brmsiavie Ha Mapyka 3a KOPUTHPAHEe
Ha He(DMHAHCOBUS PUCK 2 2 8 84 197 166 103 232 386 1436 2,615
Bpyrno TIBII] 3a ckmroueHn
JIOTOBOPU 17 18 90 994 2365 2,071 1259 2838 4,741 18,761 33,154
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4. YnpaBJ/jieHHe Ha pucKa (MPOAbJIKEHHE)

4.1. 3acTpaxoBaTeJ/ieH PUCK (IPOAbJIKEHUE)

Pa3zButue Ha npeTeHuUNTE (MPOABIKEHHE)

I'ogunHa Ha 3aCTPaxoBaTCIHO CHOUTHE

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Obmo
OrneHka Ha KpaiHure metu (OpyTHO
OT MPe3acTPaxoOBKH,
HEJAUCKOHTUPAHH) 4,842 1394 2295 3,978 6,861 11,960 12,442 8,364 13,111 15,937 81,185
B kpast Ha ronuHaTa Ha CHOUTHETO 510 1,421 2,319 3,922 4,854 6,800 7,371 6,627 9,124 10,670 -
Crnen 1 roguHa 431 1,388 2,299 3,992 5,688 9,076 11,375 7,344 10,296 - -
Crnen 2 roauHHA 455 1,390 2,376 4,030 6,312 9,882 11,009 7,220 - - -
Cren 3 roguHA 454 1,361 2,180 3,688 6,158 11,070 11,008 - - - -
Cnen 4 ronquHu 409 1,361 2,157 3,778 5,834 10,685 - - - - -
Cnen 5 ronquHu 409 1,361 2,143 3,651 5,785 - - - - - -
Cnen 6 roguHR 409 1,357 2,137 3,640 - - - - - - -
Craen 7 ronuHA 409 1,357 2,136 - - - - - - - -
Cnen 8 roguHn 409 1,357 - - - - - - - - -
Cnen 9 rogunu 409 - - - - - - - - - -
Harpynanu OpyTHHY IIETH ¥ APYTH
JUPEKTHO M3ILIATCHU Pa3Xx0au 4788 1,375 2,201 3,717 5,075 9,016 9,132 6,586 8,268 6,227 56,385
bpyTHM HaTpynaHu acUBHU 3a LIETH 33 ) 12 210 1,709 2954 3,188 1,516 4,573 9,663 23,857
E(eKT 0T MCKOHTHPAHETO ) - ; U@y 9 119) 66)” @87) (41497  (881)
Brnusnue Ha Mapika 3a KOpUrupase
Ha HeMHAHCOBHUS PHCK 3 0 7 22 176 285 301 132 401 691 2018
Bpytao IIBII] 3a ckitoueHu
JIOTOBOPH 32 0 12 206 1677 2895 3069 1450 4386 9250 22977

OT pa3BUTHETO HA MCKOBETE KAKTO M0 U3IUIAllaHe Ha 00€3IeTEHUsITa, TaKa U 10 OTHOIICHUE Ha
TAXHOTO TIPEJSBSBaHE C€ BWXKIA, Ye OM3HECHT MPU OOIMIOTO 3aCTPaXOBaHE € C IBITOCPOYHO
mposienieHne. To ce ompesens OT MPaBOTO Ha IOracsBaHe C METrOAMIIHA JaBHOCT OT JaraTta Ha
HACTBIIBAHE HA CHOUTHETO IO 3ab/DKUTEIHA 3acTpaxoBKa ,l'pakJaHCcKa OTrOBOPHOCT’ Ha
ABTOMOOMJIUCTHTE, 3aCTPAXOBKUTE CBBbpP3aHM C IOKPHMBAaHE HA OTTOBOPHOCTH M 3acCTpaxoBKa
»»3JIOTOITyKa”.

4.2. DUHAHCOB pPHUCK

Jpy>XecTBOTO € M3JIOKEHO Ha (PMHAHCOB PUCK Ype3 CBOMTE (PMHAHCOBH AKTUBH, (PMHAHCOBU
MIACUBH, IPE3acTPaxOBaTEIHW aKTHUBH M 3aCTPAXOBATEIHH MAcHUBH. B YacTHOCT, OCHOBHUSAT
(MHAHCOB PHUCK €, Y€ NOCTHIUICHUSITAa OT HEroBUTE (PMHAHCOBM aKTHBM MOTaT Ja He ObIaT
JOCTaThbuHU 3a (pUHAHCHpaHe Ha 3aIbJDKEHHATA, BB3HUKBAIIM OT 3aCTPaxOBaTEHUTE MY
noroBopH. Haii-Ba)xHUTE KOMITIOHEHTH Ha TO3W (PMHAHCOB PHCK ca Ma3apHUST PUCK, KPEJAUTHHAT
PHUCK M TUKBUIHUAT PUCK. Te€31 PUCKOBE BH3HUKBAT OT OTKPUTHUTE IMO3UIIMU B TUXBEHHU, BaJyTHU
MPOAYKTH, BCHUKU OT KOUTO Ca U3JI0KEHHU Ha OOIIM U crieu(pUYHH ABIKEHUS Ha ma3apa.

pr)KGCTBOTO IIpaBU OLCHKA HAa KPEAUTHHUAT PUCK KAaTO MPEUCHABA ITOOTACIIHO BCAKA CKCITO3UINA,
KaTO C€ B3E€Ma IO BHUMAHUC KPCAUTHUA peﬁTHHF, UHAUBUAYAJTHUTC 0COOEHOCTH Ha CMUTCHTA,
BB3MOXHOCTTA MYy J1d 06cny>1<Ba JAOTOBOPCHUTEC B MHCTPYMCHTA IJIAI[aHUA, KAKTO U KAYCCTBOTO Ha
IIPUCTOTO o6e3nequI/Ie, aKO MMa TaKoOBa.
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4. YnpasJieHne Ha pucKa (IPoAbJIKeHNe)

4.1. 3acTpaxoBaTejieH PUCK (IPOABbJIKEHHUE)

4.2.1. KpenurteH puck

KpenutHusat puck ce koHTponupa oT bopna Ha {upexropure. Ilonutukara no ynpasjieHue Ha
KpeOUTHHS PHUCK BKIIOYBA JE€TalHA OIEHKAa HAa OCHOBHUTE KIMEHTH, 3acTpaxoBaTEeIHH
MOCPEHUIIM U Tpe3acTpaxoBaTenu. J[pyKeCTBOTO HE M3HCKBAa TapaHIMM IO OTHOIIEHUE Ha
(hMHAHCOBHUTE aKTHBH.

KarouoBute 06J'IaCTI/I, B KOUTO pr)KCCTBOTO € U3JI0OKCHO HAa KPCAUTCH PHUCK!

PUCK Ha EMUTCHTA 10 OTHOLICHUEC Ha q)HHaHCOBI/I aKTHUBU,

AcJia Ha MMpe3acTpaxoBaTeCiid B 3aCTPAXOBATCIIHUTC 3aIbJIKCHUA

CyMH OBJDKUMMU OT IMPE3aCTPaAXOBATCIIU IO OTHOLMICHUE HA BEYC IUIATCHU IICTH,
CYMU OBJDKUMMU OT IMPUTECIKATCIIMTE HA MMOJIUIIUH,
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4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)

4.2. duHaHCOB pHCK (MPOIBbIKEHUE)
4.2.1. KpeanteH puck (mpoabJ/iKeHHe)

OCHOBHMAT KpeAuTeH PHUCK Ha Jpy>KeCTBOTO MPOM3THYA OT 3aKyIyBaHETO Ha ABJITOBU LICHHU
KHIDKA U 1eN03UTH B OaHKH. EXcrio3unusaTa KbM KPEIUTEH PUCK B TOBA OTHOILCHHE € NIPEICTaBEH
oT OanaHCOBUTE CTOWHOCTH Ha ()MHAHCOBHTE AaKTHBU BBB (HMHAHCOBHA OT4YeT. PeHTHHT
KaTeropusTa Ha JUIHKHUKA € €IWH OT OCHOBHHTE acIeKTH 3a “IieHara”’, KOsTO HAKOH TpsOBa na
IUIaTH, 3a Ja [peojojiee AafeH KpeOuTeH pUcK. B3umalky B mpeaBuIl peMTUHTOBUTE HUBA Ha
E€MHUTEHTHUTE CBBP3aHU C ChUICCTBYBALINTE (PMHAHCOBU aKTHUBH, MEHHDKMBHTHT HE OYaKBa HIKON
OT KOHTPAreHTUTE J1a HE U3ITBJIHU 33JbJDKEHUATA CH.

®dHuHAHCOBU aKTHBH 110 peﬁTHHF Ha KOMIIaHHATA, Ca NPEACTABEHN KAaKTO CJIC/IBA:

HepeiiTu-
Kbm 31.12.2022 1. Oo61mo A AA AAA BB BBB <BB HIrOBaHH
3aemu u 63emanus
[Mapu u mapuaan 1,919 153 - - 1,763 - - 3
€KBUBAJICHTH
Jleno3utu 1 B3eMaHus OT 217 - 217 - - - - -
(hMHAHCOBH MHCTHUTYIIUU
DUHAHCOBH aKTUBH 31,652 - - - 31,652 - - -
onenenu no CCIABJ
DuHaHCOBH aKTHUBU 28,905 8,466 387 1,488 12,112 1,897 4 4,551
onenenu o CCII3
AKTHBHU IO 7,759 - - - - - - 7,759
3aCTPaxOBaTEIIHU JOTOBOPH
AKTHUBH 110 IbpKaHU 852 - - - - - - 852
pe3acTpaxoBaTeIHU
JIOTOBOPHU
Jpyru GprHAHCOBU aKTUBH U - - - - - - - -
B3eMaHHUs
71,304 8,619 604 1,488 45527 1,897 4 13,165
Hepeiitu-
Kbm 31.12.2023 1. (0]1311(1) A AA AAA BB BBB <BB HIOBaHU
3aemu u 83emanus
[Mapu u mapuaaN 7,891 318 - - 7571 - - 2
€KBUBAJICHTH
Jleno3uTu 1 B3eMaHus OT 218 - 218 - - - - -
(hMHAHCOBHM MHCTUTYIIUU
DUHAHCOBH aKTUBH 53,220 14,153 - - 39,067 - - -
onenenn mo CCIAB/]
DUHAHCOBU AKTUBU 19,168 9,118 233 - 6,243 983 - 2,591
onenenu o CCII3
AKTHBHU IO 143,97 - - - - - - 14,397
3aCTpaxOBaTEIHH JOTOBOPH
AKTHBH o JIbp>KaHU 5,187 - - - - - - 5,187
Mpe3acTpaxoBaTeITHH
JIOTOBOPHU
Jpyru ¢rHAHCOBY aKTHUBH U 95 - - - - - - 95
B3€MaHMs
100,176 23,589 451 - 52,881 983 - 22,272
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4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)

4.2. duHaHCOB pHCK (MPOIBbIKEHUE)
4.2.1. KpeanteH puck (mpoabJ/iKeHHe)

OnoBecTeHUTE TMO-TOpPEe  INPE3acTpaxOBaTeIHM AaKTHBH Ca CBBP3aHU C  ONpECICHU
MPe3acTpaxoBaTeid, HO MOpaad pPa3lUYHUs TUTACMEHT Ha MPe3acTPaxOBaTCIHHUTE JOTOBOPH,
Jpy>KecTBOTO M3M0JI3Ba IIOMOIIITA Ha pe3acTpaxoBaTeTHH OpoKepH (KOUTO ca HEPEUTUHTOBaHU U
00CITy’)KBaT M3IBJIHEHHETO HA BCEKH OT/AEIEH AOTOBOP) W MOpagd Ta3W MPUYMHA BBIPOCHHUTE
aKTHBH Ca MPEJCTABEHU KaTO HEPEHTUHTOBAHH.

OnoBecTeHUTE NMO-rope PeUTHUHTY B MO3UIMATA 32 ODUHAHCOBU aKTUBH, IbPKaHH 3a ThPTyBaHe ca
CJIeZl U3BBPIIEH BHTPEIICH aHAIU3 32 PEUTHHra Ha W3JAaTEINTE HA ChOTBETHUTE MHCTPYMEHTH, B
KOHUTO (POHIOBETE Ca HHBECTHPAIIH.

MaxkcuManHaTa eKCIO3ULIMA Ha KPEAUTeH PUCK KbM OTYETHATa JaTa € OanaHcoBaTa CTOMHOCT Ha
BCEKU KJaCc B3€MaHUs, ONMCAaHW Mmo-rope. JpyxkecTBOTO HsiMa oOe3ledeHHs 3a B3EeMaHUSATA.
BanancoBara cTOWHOCT Ha (PMHAHCOBUTE aKTHBH C TIaJIEK JI0 €1HA TOANHA € TPUOIM3UTETTHO paBHa
Ha TSIXHATa CIPaBEUIMBa CTOMHOCT. [[py’KEeCTBOTO YIIpaBisiBa KPEIAUTHUS PUCK B CBOTBETCTBHE C
MoJINTHKATa Ha J[py»keCcTBOTO M M3HNCKBaHMATa Ha Kogekca no 3acTpaxoBaHe.

Mopen Ha o4aKBaHMTe KPeANTHH 3aryon

MC®O 9 mpenoctaBst Mozen 3a o0e3lleHKa B Tpu (a3, OCHOBAH Ha MPOMEHH B Ka4eCTBOTO Ha
KpeJHUTa OT IbPBOHAYAIIHOTO MY IIpH3HaBaHEe, 000OIICH 0 J0Y:
* (MHAHCOB MHCTPYMEHT, KOHTO HE € OOE3IICHCH MNpU IIbPBOHAYAIHOTO IMPHU3HABAHE ©
knacuuIppad BbB Gaza | v KpeAUTHHUS My PHCK HEMIPEKBCHATO ce HAOII01aBa OT rpyrmnara
* ako 3VKP Obae umeHTH(UIMpPaH CleJ IbPBOHAYAIHO IpPU3HABaHE, (DUHAHCOBUAT
MHCTPYMEHT ce pekiacuduiupa BbB (a3za 2 HO BCE OIle HE Ce CUUTa 32 KPEIAUTHO
0o0e31eHeH
* aK0 (PMHAHCOBHSI MHCTPYMEHT € KPEJUTHO 00E3IIeHEH, TO TOH ce mpeMecTBa BhB (a3a 3
* (DMHAHCOBHUTE MHCTPYMEHTH BbB (pa3a 1 M3UUCIIABAT OK3, paBHA HAa YacTTa Ha I[sU1aTa OK3,
KOSITO € PEe3YJITaT OT Bh3MOXHH CHOUTHSI TIpe3 ciieBaiuTe 12 Mecera HHCTPYMEHTUTE BbB
(asza 2 wnu 3 UMaT CBOSTA OK3, OIICHEHA Ha 0a3a OK3 3a SN UM YKUBOT
* 0a30BaTa KOHIICTIIIMS 3a OLICHKA Ha OK3 B ChOTBETCTBHUE C MCho 9 e, ue Ts TpsiOBa Ja B3uMa
MPeIBU/I IIPOTHO3HA HH(OPMAITHS 3a OBACHIETO
* 3aKYICHU WU OTIYCHATH KPEIUTHOOOE3IIeHEHH ()UHAHCOBU aKTHBH Ca Te3U (DUHAHCOBU
aKTHUBH, KOUTO Ca O6e3HeHeHI/I IIpU MbPBOHAYAJITHOTO UM NPU3HABAHEC TAXHATA OK3 BUHATru
Ce M3YMCIIsBA 3a [eus UM KHUBOT (Pasa 3)

Cnennara muarpama o0o0IIaBa M3UCKBaHUATA 3a 00e3leHKa, chrimacHo MCDO 9 pazmuyHu ot
3aKyMEHUTE WK OTIyCHATH 00e31IeHeH! (PMHAHCOBU aKTHBH:
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I'Ipowma B Ka4eCTBOTO Ha KpeauTa cneg NkspBOHa4YanHO NpusHaBaHe

PN

v

®Pasza 1 ®Paza 2 ®aza 3
(MbpBoHaYanHo (3HayMTenHo yBenMyeHue Ha (OGesueHeHn akTuBK)
npv3HaBaHe) KPeouTHUA pyuck cregd

MbpBOHAYArHO NpUsHaBaHe)

12-MeceYHn o4akBaHU KpeauTHU OYaKBaHW KpeOUTHU 3arybu npes OvakBaHu KpeauTHU 3arybu
3arybu LiENKS KUBOT npes Lenua XnBoT

Onpedeﬂeﬁue HA akmueu 6 HeusnvJHeHue u aKkmueu ¢ er()umHa 0583146HKCZ
I[py)KCCTBOTO onpeneis q)HHaHCOBHTe aKTHBH, Y€ Ca B HCHU3IIBJIHCHHC, KOCTO € HAIIBJIHO B
CBbOTBCTCTBUC C OMPCACIICHUCTO 3a KPCAUTHA O6C3H€HK3, KOraTto OTroBaps Ha €HUH HUJIN [IOBEYC OT
CIICJHUTE KPUTEPUU:
Konuuecmeenu kpumepuu
EMutentnT € ¢ poCpoOYHre MOBEYC OT 90 JAHHU 1O JOTOBOPHUTE CU IJIAIIIAHUA

Kauecmeenu kpumepuu

EMUTEHTHT OTroBaps Ha KpUTEPUUTE 332 HEBB3MOXKHOCT Ja IJalla, KOETO T0Ka3Ba, 4e EMUTEHTA €
B 3HAUMTEITHN (PUHAHCOBH 3aTpyIHEHHs. TOBa ca ciy4au MpH KOUTO:

. €MHUTEHTBT € B IBJIFOCPOYHO OTJIaraHe 110 00CIyKBaHETO

. EMHUTEHTHT € B HEIIaTEKOCIIOCOOHOCT;

. EMHUTEHTHT € B HapylIeHUE Ha (YUHAHCOB JOTOBOP/H;

. AKTUBHUSAT Ma3ap 3a TO3U (PMHAHCOB aKTHB € U34e3Hall, TOpaan (UHAHCOBH 3aTPYAHCHUS;
. HalpaBeHHU Ca OTCTBIKM OT 3aeMOJaTrelisi BbB Bpb3Ka C (DMHAHCOBHUTE 3aTPyAHEHHs Ha
€MUTETEHTA,

. CTaBa BCE IO BEPOATHO EMUTEHTA Jia BJIE3€ B CbCTOSIHUE HA HECHCTOSATEIHOCT; UK

. (MHAHCOBHUTE aKTHBU CE KYIYBaT MM OTIYCKaT C TOJIIMa OTCTBIIKA, KOSATO OTpa3siBa

BB3HUKHAJIUTC KPCAUTHU 3ary6n.

Kpurepunre, u3I0XKEeHM MO-rOpe, ca MNPHIOKEHH 32 BCHUUKM (UHAHCOBU HHCTPYMEHTH,
nputexkaBaHun OT JpyecTBOTO M ca B CBHOTBETCTBUE C JAepUHUIMATA 32 HEH3IBIHEHHE,
W3MONI3BaHa 3a IIeJIUTE HAa BBTPENIHO YIPaBICHWE HA KpeiauTHus puck. [epuuunmsara 3a
HEeW3ITbJIHEHNE Ce TpHilara MocaeI0BaTeTHO 32 MOJICIIMPaHe Ha BEPOSITHOCTTA OT HEU3IIbIHEHHE
(BH), excrniozunusita npu HemsnbiaHeHue (EITH) u 3ary6a ot Hemsmeinenue (3H) mo Bpeme Ha
M3YMCIICHUATA 32 OYaKBaHATa KPeINTHA 3ary0a Ha J[pykecTBOTO

68
[Ipunosxenusita Ha crpanui oT 5 10 103 ca HepasenHa 4acT OT TO3U (PMHAHCOB OTYET.



I'PYITAMA 3ACTPAXOBAHE EAJ]
OTYET 3A HAPUYHUTE NOTOLU
3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPHU

Bcuuku cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)

4.2. duHaHCOB pHCK (MPOIBbIKEHUE)
4.2.1. KpeanteH puck (mpoabJ/iKeHHe)
Moaen Ha 0OYaKBaHUTE KPEAUTHHU 3ary0u (MpoabKeHue)

MCOO 7(B8A)(C) Cumra ce, 4ye eqUMH WHCTPYMEHT Beue HE € B HEHM3IBJIHEHHE (T.e. ce €
»A3JIeKyBan"), KOraro Beue HE OTroBaps Ha HHUKOH OT KPUTEPHHUTE 3a HEU3NBIHECHUE 32
TIOCJIEIOBATENICH IIEPHO/] OT IIECT Mecena. To3u Mepro OT MeCT Mecena € ONpeesieH Bb3 OCHOBA
Ha aHANW3, KOWTO OTYUTA BEPOATHOCTTA (PMHAHCOBUSI HHCTPYMEHT Jia C€ BbPHE KbM CHCTOSIHHE Ha
HEM3bJIHEHHUE CIe] ,,u3JIeKyBaHe", N3MON3BANKH Pa3IniHu Te(UHULIUH 33 TOBA.

Nzuucnaane Ha OK3 - 00sicHeHWe Ha BXOMAIINTE JAHHU, MPEATIONIOKCHUATA U TEXHUKUTE 3a
OLIeHKa

OK3 ce u3mepBa unu Ha 6aza 12 mecena (12M) wnm 3a 1enust )KUBOT B 3aBUCHMOCT OT TOBA JIAJA
3VYKP e Bb3HUKHAT OT I'bPBOHAYAIHOTO UM MPU3HABAHE WM JAJIA AKTUBA CE CUMTA 38 KPEOUTHO
obesneneH. OK3 e nuckontupanus npoaykt Ha BH, EITH u 3H, onpenenenu kakTo ciensa:

. BH mnpencrapnsiBa BeposITHOCTTa KPEAUTONONyYaTes 1a HE U3IIBIHN (UHAHCOBOTO CH
3aJIbIDKEHHE (CTIOpe]] OTIpeIeTICHISITa 33 HEU3IThIHEHUE U aKTHBH C KpeUTHA 00€31IeHKa TI0-Tope),
wim nipe3 crneasamute 12 mecena (12M BH) nnm nipes octarpunwust nepuos Ha xuBoT (BH 3a memmst
YKUBOT) Ha 3a]IBJIKEHUETO.

. EIIH ce 6a3upa Ha cymute, kKouto [pyXecTBOTO oyakBa Ja IBJDKM KbM MOMEHTa Ha
HEM3IIbJIHEHHUE, Ipe3 clefBamuTe 12 Mecena Wix 3a LeIus OCTaBall >KUBOT.
. 3H mpencraensBa ovakBaHusATa Ha J[pyKecTBOTO 3a pa3Mepa Ha 3aryba B ciy4yail Ha

HemsnbiIHeHue. 3H Bapupa B 3aBUCHMOCT OT THUIA HA KPEIUTOMOIYUYaTeNsl, BUAa U HATUIUETO Ha
o0e3reueHne Win Ipyra KpeAauTHa 3anmra. 3H ce mpemcTasst kaTo MponeHTHA 3ary0a 3a equHHIA
excro3uius KkbM MoMmeHTa Ha Hem3mbiaHeHue (ETTH). 3H ce nzuncnsasa na 6a3a 12M wim Ha 6aza
Lenusi ocTaBall XUBOT, Kbjaero 12M 3H e mporeHTsT Ha ouakBaHaTa 3aryba B ciydail, 4e
HEW3IThIHEHUETO HACTHIN Ipe3 ciensamure 12 mecena, a 3H 3a ocraBamms )XUBOT € IPOIICHTHT
Ha 3ary0ara, KOsITO C€ 04aKBa, akO HACTHITH HEM3ITBITHEHHE MTPe3 I OCTaBalll OYaKBaH CPOK Ha
3aeMa.

OK3 ce onpenensa upe3 npoexktupane Ha BH, 3H u EIIII 3a Bceku cneaBany Mecel U 3a BCsKa
OTJIEJTHA €KCIIO3UITUS WIIN KOJIEKTUBEH CETMEHT. Te3: TpH KOMIIOHEHTa C€ YMHOXaBaT eIuH JPYyT
U Ce KOPUTHpPAT 32 BEPOSITHOCTTA OT MpeKparsBaHe (T.. eKCIIO3UIUATA HE € MPEeaIUIaTeHa WK
HEU3ITBIHCHUETO HE € HACTBITWIO B Mo-paHeH Meceln). Topa edekTuBHO n3uucisasa OK3 3a Bceku
cleqBall Mecel, KOWTO ce JMCKOHTHpa OOpaTHO KbM JaTara Ha OTYHTAaHE W C€ CyMHpa.
W3non3BaHusIT AMCKOHTOB MPOIEHT nipu u3uncisiBaHeTo Ha OK3 e opurunanuus EJIIT uiu 6nu3bk
JIO HETO.

IIporno3na undopmanms, Briawdena B OK3 mogenure

Onenkara Ha 3YKP u uzuncnsasanero Ha OK3 BkrouBat nporHo3na napopmarus. J[pyKecTBoTo
V3BBPIIA HCTOPUYECKH aHAIM3 W WIACHTU(OUIMPA OCHOBHUTE HKOHOMHYECKH NPOMEHIIUBH,
BIIMSICIM BhpPXY KpeautHus puck u OK3 3a Bcekn noprdeiin.

Te3u nKOHOMHIYECKH IPOMEHIIMBY U CBBP3aHOTO C TSX Bh3ekhcTBre BEpXy BH, EITH u 3H Bapupar
B 3aBHCHUMOCT OT (DMHAHCOBHS MHCTPYMEHT. B TO3H mpoliec € mpuiiokeHa U eKCIepTHA OlleHKa.
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[IporHo3ute 3a Te3M HMKOHOMHUYECKH NPOMEHINBU (OCHOBHUS HKOHOMHYECKHU CIICHApUU) ce
MPEIOCTAaBIT OT MKOHOMHUYCCKHS €KuIa Ha J[pyKEeCTBOTO TPHUMECEYHO M ce Oa3upa Ha Hai-
BEpOSTHUS OYaKBaH CIICHAPHM 3a pa3BUTHE HA NKOHOMHUKATA IIpe3 caeaBamuTe et roguau. Cuen
MeT TOAMHM, 32 Ja c€ MPOSKTUPAT UKOHOMUYECKUTE TIPOMEHINBY 3a LIEJUs OCTaThUYCH KUBOT Ha
BCEKHM HMHCTPYMCHT, € H3MOJ3BaH PEBEPCHUBEH IOJXOJ[, KOETO O3HA4YaBa, Y€ MKOHOMHYECKHUTE
MIPOMEHJINBH Ca CKJIOHHHM Ja WMaT WIA JBITOCPOYHH OCPEIHCHH TIPOIECHTH (HAIpUMED
0e3paboTuIia) WK IBJITOCPOYHH OCPEIHEHH MPOIEHTH Ha pacTex (Hampumep bBII) 3a nepron ot
JBE JI0 TET ToauHu. BiusHueTo Ha Te3u ukoHomudecku npomennusu Bepxy BH, EITH u 3H e
OTIpe/IeTIeHO 4Ype3 M3BBbpPIIBAaHE Ha CTATHCTHYECKH DPETPECHOHEH aHalu3, 3a na ce pasdepe
BB3/CHCTBUETO HA MPOMEHUTE B TE3U MPOMEHIIUBU B HCTOPUUYECKHU IJIAH.

B nombiHeHnEe KbM OCHOBHUSI HKOHOMUYECKHU CLEHAPUHM, EKUITBT IO UKOHOMUKA Ha J[pyKeCcTBOTO
MPENOCTaBsl U APy BB3MOXKHHU CIIEHAPUH, KAKTO M INPELEHKa 3a BEPOSITHOCTTa HAa BCEKU OT
cueHapuuTe. bposT Ha M3NOI3BaHUTE APYIH CLEHAPHUU CE ONpeneis Bb3 OCHOBA HAa aHAIM3a Ha
BCCKHM OCHOBCH THII IIPOAYKT, 3a Ia CC rapaHTHpa, 4€ Ca B3CTU NPCABU HEJIMHEHHOCTUTE. BpOHT
Ha CLIEHapUH U TEXHUTE XapaKTEPUCTUKH CE IIPEOLICHIBAT KbM BCsIKa OT4eTHa fata. OueHkaTa Ha
3VKP ce m3BbpmiBa, Kato ce mimon3Ba BH 3a memust UBOT 3a BCsAka OT 0a3WTe W APYTHUTE
CIIEHapWH, YMHOXEHH MO CHOTBETHATa TEKECT Ha CLIEHApHsl, 3a€HO C KAUEeCTBEHH U MpEeANa3HU
nokazarenu. ToBa ornpeaens nanu uenust pruHancoB nHCTpyMeHT € BbB Pa3za 1, daza 2 unu daza 3
Y CIIe[I0OBATENHO Aanu TpsaOea ma Obaar B3etu npeasua OK3 3a 12M wnwm 3a nenus xuBoT. Cren
Ta3u mpereHka, pyxectBoro orensBa OK3 kaTo wim BeposiTHOCTHO-TIpeTerieHa 3a 12M OK3
(Da3za 1) unu BepoaTHocTHO-TipeTeraeHa OK3 3a menus sxuBot (Paza 2 u 3). Te3u BepoaTHOCTHO-
npererienn OK3 ce onpenenst upe3 aHanu3upaHe Ha BCEKH CLEHApHU Upe3 ChOTBETHHUS MOJIEI 32
OK3 u ymMHOXaBaHETO My C MOAXOISLIO NPETErJIeH CLEHApHH (3a pas3fiuka OT BEPOSTHOCTHO-
MPETCIIICHUTE BXOJAAIIHN }Z[aHHI/I). Kakro IIpyu BCUYKHW HUKOHOMMHUYCCKH IIPOIHO3U, IMPOTHO3UTC U
BEPOSITHOCTUTE 3a HACTBHIIBAHE UMAT BHUCOKA CTEINEH Ha MPHUCHINA HECUTYPHOCT M CIEIOBATEIIHO
peanHuTe pe3yaTaTd Morar a ObAaT 3HAUYUTEIHO I10-Pa3IMIHU OT T€3H, KOUTO Ca MPOTHO3UPAHHU.
Jpy>XecTBOTO cuWTa, 4e TE3W IMPOTHO3M TPEJICTAaBISABAT Hal-I0Opa OIICHKa 32 BH3MOXKHUTE
pe3yATaTH U € aHaIM3Npalia HeTMHEHHOCTUTE M ACUMETPUHUTE B PA3IUYHUTE CH MOPTQEinu, 3a aa
YCTaHOBH, 4Ye H30paHMTE CLEHAapUU ca AOCTaThbYHO IPEICTABUTENIHH INPEABUA CIIEKTbpa OT
BB3MOXKHH CLIEHApUH.
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Tabnuuure mo A0y IpeACTaBsIT IPOMEHHTE B 3aryOuTe OT 00e31eHKa Ha ABJITOBUTE IIEHHN KHUKA
B CCIB/I Mex 1ty Ha4ajioTo M Kpas Ha FOJUILHUS TIEpUOJT

®a3za 1l
OOe3uenka,
BbayrancoBa cToHOCT cBpp3ana ¢ O3K

Camno xkbM 1 stmyapu 2022 34,452 (11)
VBennuenue 3,552

Hamainenne (438)

IIpeouenku (5697) (21)
006110 HauKcIeHa 00e3IeHKa 3a IIEPHOIa (21)
Caano kbM 31 nexemBpu 2022 31,869 (32)
Camgo xkbM 1 sinyapu 2023 31,869 (32)
VBennuenne 27,165

Hamanenne (7,419) 6
ITpeouenku 1,823 (8)
OO61110 HauuceHa o0e3IeHKa 3a TIeproIa (2)
Caano xkbM 31 nexemBpu 2023 53,438 (34)

4.2.2.11azapeH puck

[MTazapHusT puck Moxe aa ObJIe ONMCAH KaTo PUCK OT MPOMSHA B CIIpaBeIJIMBaTa CTOMHOCT Ha €NH
(hMHAHCOB MHCTPYMEHT, IbJDKAIL CE HA MPOMSHA B JINXBEHUTE NMPOLEHTH, LICHUTE HA KallUTaJIOBU
WHCTPYMEHTHU HJIM OOMEHHUTE KypCOBE 3a Uy>KAECTPaHHA BAIyTa.

Jluxeen puck

HeﬁHOCTTa Ha HPY)KG)CTBOTO € U3JI0KCHA Ha PHUCK OT KOJIcOAHHSI B HUBOTO Ha JIUXBCHUTE IIPOLCHTH,
JOKOJIKOTO TOBa C€ OTHACA O0 JIUXBOHOCHUTEC aKTHBH U ITIaCHUBH. EKCHOSI/IHI/IHTa Ha JJUXBCHUS PHUCK
CC OTHACsAd OCHOBHO [0 IpOMsAHA B IMAa3apHUTC JIMXBCHU NPOLUCHTH, OKa3Ballll BJIUAHHUEC BLHPXY
CIipaBCyInBaATa CTOMHOCT Ha HMHBCCTUIIMUTC B OBJTIOBU IICHHU KHMXKA.

Jpy>XecTBOTO ympaBiisiBa CBOSI JIMXBEH PHUCK 4pe3 IuBepcU(HKanus Ha MOPTHOIHUOTO CH OT
(MHAHCOBHM AaKTWBH, TI0 HA4YMWH, MO KOWTO TO MOXKE ONTHMAIHO Ja H30€THE EBEHTyaJHHTE
HeONaronpusATH TPOMEHH B JIMXBEHHUTE MPOICHTH. ['onsiMa 4acT OT (UHAHCOBUTE aKTHBU
MPEICTaBISIBAT KPATKOCPOUHU OAHKOBH JETIO3UTU C MAaTypUTET A0 TPH Mecewa.

Ilenosu puck
PuckbT cBBp3aH ¢ leHaTa Ha KalUTAIOBUTE WHCTPYMEHTH € OOYCIOBEH OT BB3MOXHOCTTA 3a
MpoOMsSHA Ha TE3W IIEHW Ha PETyJUpaHHUTE IMa3apy, KOETO Ie OKa)Xe BIMSHUE BBHPXY TIXHATA

CIIpaBeJINBa CTOMHOCT.

JpyXecTBOTO yTpaBiisBa U3MOJI3BAHETO HA KAIMTAJIOBU MHBECTHLIMU B OTTOBOP HA IPOMEHSINUTE
ce Ma3apHHu YCIIOBHS U OIpaHWYaBa PUCKa KaTo MOJIbpkKa TUBEpCHUPHUIIUpPaH TOPTQEii.

Kem 31 gexkemBpu 2023 u kbM 31 nexemspu 2022 r., IpyXecTBOTO He NMpUTEKaBa KallUTaJlOBU
WHCTPYMEHTH B TIOpPTdeiina cu.
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4. YnpasJ/jieHHe Ha pucKa (MpoIbJKeHe)
4.2. duHaHCOB pHCK (MPOIBbIKEHUE)
4.2.2.I1azapeH puck (MPoabJKEHUE)

Banymen puck

HpyxecTBOTO TpHTEXaBa OrpaHMYeHa cyMa ()MHAHCOBH aKTWBU JEHOMWHHpPAaHU BBHB BalyTa
pasznuyHa oT (GYHKIIMOHAIHATA BAIyTa JieBa WM €BPO, KbM KOWTO OBJITapCKUs JEeB € 0OBBp3aH.
Kato pesynrat ot BbBexkaaneTo Ha Banmyten 6opa B bbarapus, ObIrapcKusT jieB € GUKCUpaH KbM

€BpOTO.

Teii kaTo JpykecTBOTO mpeAcTaBs (UHAHCOBUS CH OTYET B JieBa, MOCICTHUS MOXe na Oble
MOBJIMSIH OT IBM)KEHUS Ha BATyTHUTE KYPCOBE MEXKIY BalyTH Pa3IMYHHU OT €BPOTO U OBIrapcKus

JICB.

Jpy>KecTBOTO HE € U3JI0KEHO Ha 3HAYMTEJIeH BAJyTEH PHUCK, ThH KaTO MOYTH BCHYKHU CHEIKHU ca
JCHOMHMHUPAHU B OBIrapcku JieBa W/WiM €Bpo. pyXecTBOTO MOAAbp)Ka MHHUMAJIHA BalyTHA

CKCIIO3UIUA B IIATCKU JOJIapH.

Crpykrypara Ha (PMHAHCOBUTE aKTHBH 110 BaryTH KbM 31 nmekemBpu 2023 u 2022 e kakTo cieBa:

KbMm 31.12.2023 1.

AKTHUBHA

[Tapu u mapuIHU €KBUBAJICHTH

Jeno3utn u B3eMaHUs OT (PUHAHCOBH
WHCTHUTYIIH

®unancoBu aktuBH onienenu o CCJABJL
dunancosu aktuBu onenenu no CCII3
AKTHBH 110 3aCTpaxoBaTeIHU JIOTOBOPH
AKTUBY TI0O IBp)KaHHU MPE3acTPaxoBaTEeITHU
JIOTOBOPH

Jpyru (pvHAHCOBM aKTUBHU U B3EMaHHS

OBIIIO ®PUHAHCOBU AKTUBU

MMACHUBH

[TacuBu 10 3acTpaxoBaTEIHU JOTOBOPU
IlacuBu 1O IBpKaHW NPE3acCTPAXOBATEITHU
JIOTOBOPH

Jpyru ¢prHaHCOBY MACHBHU M 33 1bIDKECHUSI
OBLIO ®UHAHCOBHU TACUBHU

HETHA BAJIYTHA NO3ULUA

JleBa Espo Ilarcku O6wo
aoJiap
7,448 398 45 7,891
218 - - 218
33,717 19,503 - 53,220
- 19,169 - 19,168
13,209 1,178 10 14,397
5,187 - - 5,187
95 - - 95
59,874 40,248 55 100,176
JleBa Espo Ilarcku 0610
ao0J1ap
52,913 6,540 - 59,453
- 1,319 - 1,319
33 132 - 165
52,946 7,991 - 60,937
6,928 32,257 55 39,239
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4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)
4.2. duHaHCOB pHCK (MPOIBbIKEHUE)
4.2.2.I1azapeH puck (MPoabJKEHUE)

Banymen puck (npodvasicenue)

Kbm 31.12.2022 1. JleBa Espo Ilarcku
aoJiap

AKTUBHA O6mo
[Tapu 1 napuyHU EKBUBAJICHTH 1,386 494 39 1,919
Hemosutn u B3eMaHus OT (PUHAHCOBH 217 - - 217
UHCTHTYIHH
®unancosu aktuu oneHenn mo CCJABJI 22,500 9,152 - 31,652
dunancosu aktusu ouexnenu mo CCII3 - 28,905 - 28,905
AKTHBH 10 3aCTPax0OBaTEIHHU JIOTOBOPH 1,534 6,058 167 7,759
AKTHBU 1O JbpPXKaHU MPE3acTPaXOBATCITHU
JIOTOBOPHU 852 - - 852
Jpyru ¢puHAHCOBH aKTUBH M B3EMaHUS - - - -
OBIIO ®PUHAHCOBH AKTUBH 26,489 44,609 206 71,304

JleBa Espo Ilarcku
MACUBH noaap Obwo
[TacuBH 1O 3aCTPaxOBATEIHU TOTOBOPH 33,650 6,409 - 40,059
[TacuBu 1O ABpXKAHU MPE3aCTPAXOBATSITHH
JIOTOBOPH - 985 - 985
Jpyru QUHAHCOBH MACUBU U 3aIbJDKEHHUS S 18 - 23
ObIIO ®PUHAHCOBH TACUBHU 33,655 7,412 - 41,067
HETHA BAJIYTHA TO3NI 1A (7,166) 37,198 206 30,237

4.2.3. AHaIM3 HA YYBCTBUTEJHOCTTA

AHanM3bT Ha YYBCTBUTEIIHOCTTA WIIIOCTPHpPA KaK MPOMEHHUTE B CIIPaBeIMBaTa CTOWHOCT WIIH
OpAemUTe MapuYHU MOTOLM Ha AajeH (MHAHCOB MHCTPYMEHT LIe BapUpaT HOpagd INPOMEHH B
Ma3apHUTE JMXBEHHU MPOLIEHTH, LICHUTe HAa OOPCOBO perucTpupaHuTe GUHAHCOBH MHCTPYMEHTH,
BAJlyTHUS KypC KbM JlaTaTa Ha OTYETUTE.

AHamM3bT HAa YYBCTBUTEIHOCTTA H3IOJ3Ba pa3yMHO BB3MOXKHATA TPOMSHA Ha PUCKOBHTE
¢dakropu:

Pa3ymeHn BapuaHT Ha IpOMsIHA
[IpomsHa B nuxBeHaTa KpHBa 20 6.1.
[IpomsiHa B KBOTaTa HA aKTUBUTE 20%

B mporro3ute pazymHaTa Bh3MOKHA TIPOMSIHA HA OOMEHHHUS KypC € €HaKBa 332 BCHYKH BaTyTH.
Cymurte, nocoyenu B Tabnuuure, npeactaBar edexra B Otyera 3a mevyasnbara wiu 3arydara u
Jpyrusi BceoOXBaTeH A0XOl, KOWTo mie ObAe MpHU3HAT Ha JaTtata Ha (UHAHCOBHS OTYET, aKO
OIHMCAaHUAT TOpe CIEHApHil ce CIydu. AHAIN3 Ha YyBCTBUTEIIHOCTTA HA (PMHAHCOBUTE aKTHMBU Ha
pelTUHT Ha eMuTeHTa KbM 31.12.2023 1.

E¢exT BbpXy cOOCTBeHMS KAIMTAJ

[Ipomsina B leHaTa Ha (PUHAHCOBHUTE HHCTPYMEHTH 12,704

[IpomsiHa B cTaHapTHaTa KpUBa Ha JOXOJIHOCT 286

O6mo 12,990
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4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)

4.2. duHaHCOB pHCK (MPOIBbIKEHUE)
4.2.4. JIuxBuaeH pucK

JIMKBUAECH PUCK € PUCKBT MPH KOUTO J[py>KECTBOTO HE MOKE J1a U3BHPIIN Bh3HUKHAIHTE IIIAIAHH
BBB BPB3Ka C MOETUTE OT HETO (PMHAHCOBH 33IBJDKEHUS, KOTATO T€ OBAT NPEASBEHH U € PUCKBT,
pu KOUTO [Ipy’XeCcTBOTO HE MOXKeE Ja U3IIBJIHU (DMHAHCOBHUTE CU 3abJDKCHUS ITOPATH PA3JIUKHA BhB
BpPEMETO 3a IUTANAHKATA WK HealeKBaTHA JIMKBUAHOCT HA Ma3apUTe HA LIEHHU KHIKA.

JpyKecTBOTO ce CTpeMH Ja MOAIbpKa OalaHc MEXKIy cpelHaTa MPOABIDKUTEIHOCT HAa aKTUBHUTE
Y I'bBKABOCT Ype3 U3MOI3BaHE HA 3abJDKEHUS C MHTEpBaJl OT najexxu. OCBEH TOBA, APYKECTBOTO
IbPKU HOPT(Eil OT JUKBUIHM aKTHBU KaTO YacT OT CTpAaTerusAra 3a YIpaBJICHHE HAa PHCKA Ha
JIUKBUAHOCT. 32 3aCTpaxoBaTEeHUTE JOTOBOPH NaJSKXbT IO JOTOBOpA C€ OTHACS 3a MPELEeHEHATa
JiaTa, KoraTo I1e Bb3HUKHAT U3UCKBAHHTE IO JOTOBOP MapUUHU MOTOLHX. TOBa 3aBUCH OT (DakTOpH,
KaTo HampuMep, KOra BB3HHMKBA 3aCTPAaxOBAaTEIHOTO CHOMTHE M BEPOSTHOCTTA OT OTMHagaHe.
Crnopen wmeromonorusta Ha JlpyXecTBOTO CpedHaTa MNPOABDKUTETIHOCT Ha aKTUBUTE,
obe3neyaBaly 3acTpaxoBaTelqHus pesepB, € | roauHa. CpegHata NPOABIDKUTETHOCT Ha
OYaKBAHUTE MAPUYHU NOTOLHM (HEIMCKOHTHPAHM) 3a TUIAIlaHus € 1 roauHa.

Jpy>KecTBOTO ynpaBiisiBa TO3H PUCK KaTO [IOCTaBsi MUHUMAJIHU OTPAHUYEHUS BPXY OTHOLLICHUETO
Ha aKTUBHUTE, HAOIIDKABAI MaTypUTeTa, KOUTO IIe ObJaT B HAIUYHOCT 32 YPEKAAHETO HA TE3U
3aJbJDKEHUS] M KaTo IIOCTaBsi MMHUMAJIHO PaBHUILE OT 3a€MHU CPEACTBA, KOUTO MOrar Aa ce
M3II0JI3BAT 32 Ja C€ MOKPUBAT UCKOBE, MATYPUTETH U OTKYNH Ha HEOOMYaHO BUCOKH HHBA.

To3u pUCK ce cMeK4aBa OpsSKO Ype3 MJIaHUPAHE 32 HAKOJIKO FOJAVMHU HAlpes, 3a Ja C€ MOCTUrHaT
OYaKBaHUTE MAPUYHHU MOTOLM I'€HEPUPAHU OT WHBECTULHMU B 3aCTpaxoBaTeIHHU moauuu. OCBeH
TOBa C€ W3rOTBS l2-MecedyHa MPOTHO3a Ha BCAKO TpuMecedune. bpaenmmure mapuyHU TOTOIH,
CBBbp3aHH ¢ (PMHAHCOBUTE IMACUBH, NMPEACTABEHU B aHAIM3a HA JIMKBUIHOCTTA B TaliMilaTta Ha
cle/BalllaTa CTPAHMIIA Ca PABHU HA HECKOHTHPAHUTE JOTOBOPHU TaKUBA.
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4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)

4.2. duHaHCOB pHCK (MPOIBbIKEHUE)

4.2.4. JIuxBuaeH pucK

B cnenpamara Ta6J'II/II_Ia € HallpaB€H aHAJIN3 Ha Cl)I/IHaHCOBI/ITC AKTHBU M ITIaCHMBH Ha KOMIIAHHATA,

aHAJIM3UPAHH 110 MaTypUTETHA CTPYKTYpa CIIOpe]] OCTATHYHHASA CPOK J0 MaIexK:

MATYPUTET KoM 31.12.2023 1.
Haja 5

AKTHBH mo 1 rog. 1-5 roamuu rOJUHU be3cpounn (0)11(6]

ITapu v mapu9HU EKBUBAICHTH 7,891 - - - 7,891

Jlero3utH U B3eMaHus OT GUHAHCOBU

WHCTUTYIIUU - 218 - - 218

DUHAHCOBY aKTUBU OLIEHEHU I10

CCaBa 5,048 26,341 21,831 - 53,220

DUHAHCOBY aKTUBU OLIEHEHU I10

CCII3 - - - 19,168 19,168

AKTHBH TI0 3aCTPaXOBATEIHU

JIOTOBOPH 14,397 - - - 14,397

AKTHBH TI0 TbpIKaHU

Mpe3acTpaxOBaTEITHH JOTOBOPH 2,179 3,008 - - 5,187

Jpyru GDUHAHCOBH aKTHBU U

B3eMaHUs 95 - - - 95

OO0110 AKTHBH 29,610 29,567 21,831 19,168 100,176

ITACHUBHA

[TacuBu 10 3acTpaxoBaTETHU 24,970 34,483 - - 59,453

JIOTOBOPU

[TacuBH 1O ABPKAHU 1,319 - - - 1,319

MPe3acTPaxoBaTeIHU JOTOBOPH

Jpyru ¢prHAHCOBH NAaCUBH U 166 - - - 166

3abJDKEHHUS

OO0 nacuBu 26,455 34,483 - - 60,938

Pa3zinka B najeXHUTE MParoBe Ha

AKTHBH U IACUBH 3,155 (4,916) 21,831 19,168 39,238
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4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)

4.2. duHaHCOB pHCK (MPOIBbIKEHUE)

4.2.4. JluxBuaeH puck (MpoabLKeHHe)

MATYPUTET Kbm 31.12.2022 1.
Haja 5

AKTHBH mo 1 rog. 1-5 roamuu TOJUHU be3cpounn OBLIO

1,919 - - 1,919
ITapu v mapu9HU EKBUBAICHTH -
Jemo3nTu u B3eMaHUsA OT GPUHAHCOBH 217 - - - 217
WHCTUTYIIAN
DuUHAHCOBH aKTUBH OIICHEHHU 110 3,489 14,280 13,883 - 31,652
CCIABO
DUHAHCOBH aKTUBU OIICHEHHU IO - - - 28,905 28,905
CCII3
AKTHUBH 110 3aCTPaxOBaTEITHU 7,759 - - - 7,759
JIOTOBOPU
AKTHUBH 10 IbpPKAHU - 852 - - 852

[IPE3acTPaxoBaTEIHU JOTOBOPHU
Jpyru GMHAHCOBH aKTHBU U - - - - -

B3EMaHMsI
O0110 aKTHBH 13,384 15,132 13,883 28,905 71,304
IMACUBUA

[MacuBu 10 3aCTPaxoOBaTEIHU

JIOTOBOPH 17,626 22,433 - - 40,059
[NacuBu 1Mo ABPXKAHU

Mpe3acTpaxOBaTEITHH JOTOBOPH 985 - - - 985
Jpyru GHUHAHCOBH ACUBH U

3aIbIDKEHUS 23 - - - 23
006110 macuBn 18,634 22,433 - - 41,067
Pazjiuka B najiesKHUTE NParoBe Ha

AKTHBH U IACUBH (5,250) 7,301 13,883 28,905 30,237

I[’Bp)KaBHPI LCHHU KHWXA, TPYIIAPAHU 10 CKCIIO3ULUA 110 AbPXKABU U 11O MATYPHUTCT:

MATYPUTET KbMm 31.12.2023 1.
Han 5

dUHAHCOBH AKTHBH OIICHEHH 10 B
n CCABA g0 1roa. 1-5rogmum  roguHu (013 11(0)

- JIbpkaBHY [IEHHU KHIDKA eMUTHPAHU OT
Perry6nuka beirapus 3,685 17,423 15,880 36,988

MATYPUTET KbMm 31.12.2022 1.
Han 5

duHAHCOBY aKTHBH HEHH IT B
co onexe o CCABA mo1rox. 1-5rogmuu roauHu OBIIO

- JIbpkaBHY [IEHHU KHIDKA EMUTHPAHHU OT
Perry6nuka beirapus 3,489 14,279 13,884 31,652
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4. YnpasJ/jieHde Ha pucka (IpoabJsKeHue)

4.2. ®uHAHCOB pHuCK (MPOABLKEHHE)
4.2.5. KanuTajaoB puCcK

Henute Ha JpykecTBOTO NpH yIpaBiICHUE HA KalluTaa ca:

- Jla cmazBa HOpMaTHBHHTE W3MCKBaHUA Ha [maTexocmocoOHOCT 2 Ha OBJITaPCKOTO
3aKOHOJATEJICTBO;

- Jla rapanTHpa BB3MOXKHOCTTa Ha JIPY)KECTBOTO Jia TPOJBIDKA KaTo pabdoTeria
CTPYKTYpa, 33 J]a MOXe Jia IPOIBJIKH J1a IPEAOCTaBS Bh3BPHINAEMOCT Ha KamuTala u

- Ja mpenoctaBu ajiekBaTHAa BB3BPBIIAEMOCT Ha aKIMOHEPUTE KAaTO CE OMpeaes
IIeHa Ha MPOAYKTHUTE M YCIYTHTE MPOMOPIIMOHATHO Ha HUBOTO Ha PUCKA.

JIpy>KeCcTBOTO ClieH PeryIaTHBHUTE U3UCKBAHUS 32 JUMHUTHTE HA MIATEKOCIIOCOOHOCT BbBEICHN
ot Komucwusita 3a puHaHCOB HAA30D.

I'pynama 3acTpaxoBaHe € ApYy>KECTBO, JIUIEH3UPAHO 3a MpojakOa Ha 3acTpaxoBku mo Kiacose
obmo 3actpaxoBaHe. CnenBaiiku n3uckBaHusTa Ha Kojekca 3a 3acTpaxoBaHe, MUHMMATHHAT
n3nucKyeM kanuran 3a JpyxectBoto kbM 2023 e 8,726 xuun. nB. u 3a 2022 r. e 8,000 xun. nB.

JIpy’KeCTBOTO CIIeN PeryJaTUBHATE U3UCKBAHHS 32 IMMUTHTE HA IIATEKOCIOCOOHOCT BhBEICHU
ot Komucwusita 3a ®unancos Hanzop (KOH): Oxonuarennute uudpu kpm 31.12.2023 1. nokassar
CIIeIHUTE HUBA Ha IIaTEXKOCIOCOOHOCT, ChIVIACHO U3HCKBaHUATA Ha [lnarexxocnocobHoCT 2:

31.12.2023 r. 31.12.2022 1.

KanuranoBo u3ncKBaHe 3a IJIaTEXOCIIOCOOHOCT 19,391 15,871
MuHNUMAITHO KallUTaJI0BO U3UCKBAHE 3a INIATEXKOCIIOCOOHOCT 8,726 8,000

KanuranoBu u3ucKBaHus

2023 r. 2022 r.
KanuranoBo u3uckBaHe 3a M1aTeXOCIOCOOHOCT 188% 176%
MUHHUMAaTHO KalUTAJI0BO U3UCKBAHE 34 IUIATEXKOCIIOCOOHOCT 418% 348%

5. Uepapxus B cipaBeinBaTa CTOHHOCT

Bewnuku hMHaHCOBU HHCTPYMEHTH, OTYMTAHH IO CIIPABEIMBA CTOWHOCT C€ KaTErOpU3UpaT B €THO
OT TpUTE MepapXWYHM HUBAa KbM Kpas Ha roJuHaTa B 3aBUCUMOCT OT TOBa JalH TEXHHUTE
CIIPaBEUIMBH CTOWHOCTHU Ca KOTUPAHU WU HE.

Huso 1 — Kotupanu neHn Ha akTHBEH Ma3ap 3a WACHTHYHU aKTHBU M macuBd. KoTupanure neHu
TpsiOBa na OBbIAT peloBHO OOSBSBAaHM HA aKTHUBEH Ia3ap, Karo LEHUTE TpsOBa Ja MpEeACTaBsT
aKTyaJTHUTE ¥ TOCTOSHHO Bb3HUKBAIIX TPAH3aKIIMHU Ha MTa3apa MEXy KeJIaellld CTPaH!, Pa3IuIHA
OT MPUHYANTENHA ITpoAak6a. ToBa HUBO BKIIIOYBA JIMCTBAHN KAIUTAIOBH HHCTPYMEHTH, TBJITOBU
WHCTPYMEHTHU 1 OOPCOBO THPryBaHU JEPUBATH.

HuBo 2 — ®uHaHCOBUTE HHCTPYMEHTH U3MEPBAHU Ype3 TEXHUKH 32 OIIEHSABAaHE, KbJIETO BCHYKH
3HAYMMHU JIJaHHU 32 CTOMHOCTTA ca HaOJI01aBaHy Ha ma3apa.
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5. Uepapxusi B cipaBeAJIMBaTa CTOMHOCT (MPOABIKEHHE)

Hugo 3 — ®uHaHCOBU HHCTPYMEHTH U3MEPBAHU Upe3 OIICHBUHU TEXHUKH, IPU KOUTO CE U3MOI3BA
BXOJIATIIa MHPOPMAIIHS, KOITO UMa CHIIECTBEH e(eKT BbPXY OTpa3eHaTa CIpaBeUIiBa CTOHHOCT,

HO He ce 0a3mpa Ha HaOJI0JaBaH! TTa3apHA JaHHH.

2023 r. 2022 r.
Huso 1 06110 Huso 1 0610
®unancoBu akTuBU oueHenu no CCJABJI
JIbpKaBHY LIEHHU KHIDKA 36,988 36,988 31,652 31,652
KopropaTtuBHU IICHHH KHIDKA 16,231 16,231
53,219 53,219 31,652 31,652
dunancosu akTuBHu onenenn nmo CCIIP
Jls10BEe B MHBECTHUITHOHHM (DOHTIOBE 19,169 19,169 28,906 28,906
OO0110 GpUHAHCOBU HHCTPYMEHTH 19,169 19,169 28,906 28,906
®dunancosu akrusu no CC 72,388 72,388 60,558 60,558

6. 3acTpaxoBaTeJJHM NPUXOIH M 32CTPAXOBATEIHU Pa3XoaH

3acTpaxoBareJiHH J0T0BOPH

[Tomy4uenn npemun

[IpomsiHa B macuB 3a OCTATHYHO TIOKPHUTHE
3acTpaxoBareJieH IPUXO/

Bb3HMKHAIM IETH U APYTH TPEKH pa3Xoau

[Tpomenu, kacaeuy yciIyrd B MUHAJIOTO - Kopekiwu B [TBII]
3aryou oT 00peMEHHUTEITHA IOTOBOPH U TSAXHOTO CTOPHUPAHE

AI[MI/IHI/ICTpaTI/IBHI/I W OPYru pa3xoau 1o 3aCTpaxoBaTCJIHU JOroBOpU

AMOpTI/IHaL[I/ISI Ha aKBU3HWIMOHHU ITaPUYIHU IIOT O
3acTpaxoBareJieH pa3xo/
Pe3yarar ot 3acTpaxoBaTeJ JIHH yCIyru

IIpe3acTpaxoBareJIHU JOTOBOPH

OTcThIEHU PEMUK Ha TIpe3acTpaxoBaTell

[IpoMsiHa B macuBa 3a OCTAThbUHO NOKPUTHE - OTCTHIICHUA
Pa3xoau oT 3aKyneHH Npe3acTpaxoBaTeJIHH 10T 0BOPH
Bb3cTanoBHU e TH

ITpomsna B IIBIL] - oTcThIIeHH

[IpoMsiHa B pucKa 3a HEM3ITbJIHCHUE HA 3aIbJDKCHUSITA HA
npe3acTtpaxoBaren - [IBII]

I[Ipuxoau oT 3aKyneHH NMpe3acTpaxoBareHu 10T0BOPH
PesynraT ot npe3acTpaxoBaTeIHU yCIIyTH

2023 2022

T 672937 44379

" (10936)"  (4,908)
Ll

56,357 39,471

" (12451)7 (10541)
" 10268)" (4575)
4 (668)" 1,291
" (104397  (8699)
" (16604)" (12524)
" (50,425)" (35,049)
4 5932° 4,422
2023 2022

T (47227 (2,798)

14" (25)
T (4,708)" (2,823)

90 792

4065°  (1,046)
L

230 (84)

4,385  (338)

(323)" (3,161)
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I'PYITAMA 3ACTPAXOBAHE EAJ]
OTYET 3A HAPUYHUTE NOTOLU
3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPHU

Bcuuku cymu ca 6 XUNAOU 6b]l2apCKl/l Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
6. 3acTpaxoBaTeJIHU MPUXOIH H 3aCTPAXOBATEIHU Pa3xoan (MPOAbIKEHUE)

PesyarTar ot 3acTpaxoBaTeJIHU yCJYTH N0 NPOAYKTH

2023
3actpaxo-
BaHE Ha
Tpax-
mancka  [pyro Nmymre- 3actpaxo-
3acTpaxo- OTTOBOp 3acTpaxo- MOpPCKO, CTBEHO BaHE BBB
3acTpaxo- BaHE BB HOCT BbB BaHE BbB ~ aBMa-  3acTpPaxo- BPB3Ka C
BaHE BBB BpPB3Ka BpB3KaC BPH3KAC LIMOHHO M BaHE [Jajiic
BpB3Ka C CbC  MOTODHM MOTOPHHM TpaHC- CpEUly TI'paxIaH- Pa3uu
Menu-  3allUTa IpPEeBO3- IPEBO3- IMOPTHO TOXap U cKa Oxa3Ba- (¢uHaHC-
[IUHCKHU Ha HU HHU 3acTpaxo- JpyTrH OTroOBOp  HE Ha OBHU
pa3xoaM IOXOIMTE CPEICTBA CPENCTBa  BaHe  OCIACTBUSI  HOCT momomy  3ary6m  O6mo
benexka
3acTpaxoBaTeJieH
NPHUX0
r r r r r r r
ITomyuenn np emun 8,590 7,868 6,928 17,712 192 16,592 611 1,648 7,152 67,293
IIpomsina B macus 3a F F F F F F F F F
OCTaTbYHO MOKP UTHE (2,412) (689) (342) (4,292) B) (2,267) (104) (215) (612) (10,936)
O6mo L4 r L4 L4 r L4 r L4
3acTpaxoBaTeJjieH
NPUX0a 6,178 7,179 6,586 13,420 189 14,325 507 1,433 6,540 56,357
Pa3xonu no
3acTpaxoBaTeJHU
yeayru
Bb3HukHaNM 1meTn u r F F r F F r r F r
P YTH NP €KH P a3XOAH1 (1,567) (487) (2,346) (5,704) 6) (1,975) (28) (183) (155) (12,451)
ITp omenn, kacaenm F F F F F F F
Y CIIlyTd B MMHAJIOTO -
kopekimu B [1BII] (630) 276  (3,274) (1,584) (4) (5,334) 29 (194) 447 (10,268)
3ary6u ot F u r
00p EMEHUTEITHA
JIOTOBOPH U TAXHOTO
CTOp HMp aHe (631) 37 - - - - - - - (668)
A IMUHHUCTp aTUBHU U u ¥ F ¥ u F F u
JpyTHy pa3xoJu 1o
3aCTp axOBaTEITHA
JIOTOBOPH (768) 2,924 (1,000) (1,721) (18) (2,328) (133) (279) (1,263) (10,434)
r r r r r r r r r

AMop THITanMsT Ha
AKBU3UIMOHHH [1ap HYHU
MOTOLH

OO6uo pa3xoau no
3acTpaxoBaTeJTHH
yeayru

(1,901) (2,605)
L L

(5497) (5,777)

(1,059)  (3,449) (34)  (4,256)
L4 L L

(7,679) (12,458) (62) (13,893)

(128)  (462) (2,710) (16,604)
L4 L4 L L4

(260) (1,118) (3,681) (50,425)
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I'PYITAMA 3ACTPAXOBAHE EAJ]
OTYET 3A HAPUYHUTE NOTOLU
3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPHU

Bcuuku cymu ca 6 XUNAOU 6b]l2apCKl/l Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
6. 3acTpaxoBaTeJIHU MPUXOIH H 3ACTPAXOBATEHU Pa3xoan (MPOAbIKEHUE)

Pesyarar ot 3acTpaxoBaTeJIHU yCJYTH N0 MPOAYKTH (MPOABJIKEHHE)

2022
3acrtpaxo-
BaHE HAa
Tpax-
nancka  Jlpyro Mmyme- 3acrpaxo-
3acTpaxo- OTTOBOp 3acTpaxo- MOpCKO, CTBEHO BaHE BBB
3acTpaxo- BaHe BbB HOCT BEB BaHE BbB ~ aBHMa-  3aCTPaxo- BpPB3Ka C
BaHE BB BPB3Ka BPBH3KAC BPBH3KA C IIMOHHO M BaHe o0ma
BpB3KAC  CbC  MOTOPDHM MOTOPHH TpAaHC-  Cpelly IpakaaH- Pazun
MeJ-  3allkuTa MNpeBO3- INPeBO3- TMOPTHO TMOXap U CKa Oxka3Ba- (uHaHC-
OHHCKH Ha HH HU 3acTpaxo- Apyru OTroBOp HEC Ha OBH
pa3Xo/u JIOXOJMTE CpeJCTBA CpeJICTBA  BaHe OEACTBHS  HOCT nomoui 3ary6um  OOGmo
Beaexka
3acTrpaxoBaTeseH
TPUXO0X
Moy uenn np emun 3,881 5,479 5,221 10,555 109 12,457 412 1,053 5,212 44,379
IIpomsina B macuB 3a
OCTaTBYHO TIOKP UTHE (312) (195) (609) (2,136) (8) (1,133) (30) (119) (366) (4,908)
O0omo
3acTpaxoBaTeJieH
TIPUXOJX 3,569 5,284 4,612 8,419 101 11,324 382 934 4,846 39,471
Pa3xoamu mo
3acTpaxoBaTeJTHH
yeayra

Bu3nuknanm meru u

JIPYTH [P EKU P a3X01 (49) (183) (2,277) (4,327) 34  (3,116) (@) (110) (510) (10,541)
IIp omenu, kacaeum

YCIYyTH B MUHAJIOTO -

kopexkuuu B [TBII] (6) 191 (4,704) (761) (14) 1,603 (45) (191) (648) (4,575)
3ary6u ot

00p EMCHUTEITHI

JIOTOBOPH U TSAXHOTO

CTOp HUp aHe - 216 688 375 - - 11 - - 1,291

A IMMHHCTp aTUBHU U

JIpyTHU Pa3XOqH 0

3aCTp aXxOBaTeJIHU

JIOTOBOP U (130)  (1,490) (698) (1,516) (12) (1,943) (90) (229) (2,592) (8,699)
AMopTHLALMS HA

AKBH3HIMOHHH T1ap NIHU

MOTOLU (1,116) (1,855) (812) (2,407) (13) (4,029) (111) (289) (1,892) (12,525)

OO6mo pa3xoau no

3acTpaxoBaTeJTHH

yeayrn (1,301) (3,121) (7,802) (8,636) (5) (7,485) (239) (819) (5,642) (35,049)
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OTYET 3A HAPUYHUTE NOTOLU
3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPHU

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

7. 3acTpaxoBaTe/IHU pe3epBH

7.1. IlacuB 3a 0CTATHYHO MOKPUTHE U NMACHB 324 Bb3HUKHAJIM IHIE€TH IO 3aCTPpaxoBaTe/JIHU

JA0TroBOPHU

Ta6J'II/II_[I/ITe IIO-0J1y MPEACTaBAT ABMXKCHUETO Ha IMAaCHBa 3a OCTATBbYHO IOKPUTHUC M ITaCHhBa 3a

Bb3HUKHAIM ety 32 2023 1. u 2022 1.

2023

Hauagano cainno nacus 3/]

Hauanno canno aktus 3/1

HetHo canno kbpM 1 sauyapu 2023
3acTpaxoBaTesieH NPHXOJ

Pa3xoau no 3acTpaxoBaTeJHH YCIyTH
Bb3HUKHAIKM [IETH W JOPYTd JUPEKTHU
pasxoau

[IpoMeHH, OTHOCHO MHHAIU YCIyTH -
kopekmuu B [IBII]

3aryOm OoT OOpeMEHHUTENTHH JOT. U
CTOpPHHpaHE Ha TaKUBA 3ary0ou
AMopTH3anys Ha aKBU3AIMOHHU MapUIHU
MOTOLH

Pa3xoau mo 3acTpaxoBaTeJHH YCIYTH
Pe3yJsiTart oT 3acTpaxoBaTeJHH YCJIYIH
®HUHAHCOBH  pa3sXxoAM  OT  M3AAACHU
3aCTPaxOBaTEIHU JOTOBOPHU
3acTpaxoBaTeIHH (DUHAHCOBU NPUXOIH U
pa3xoau MPU3HATH Ipe3 KaruTajia

O0u10 cymMu, NPU3HATH BB BCeOOXBaTEH
A0X0x

Mapuynmn norouu

[Momyuenn nmpemun

et u ApyTH AUPEKTHO ILIATCHU Pa3Xxoau
AKBV3HUIMOHHU TAPUYHU ITOTOIH

O0110 NapUYHM NOTOLH

Hetno canno ksMm 31 nekemBpu 2023
Kpaiino casigo macus 3]]

Kpaiino canno aktus 3]

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.

I1on IIBIIL 3a norosopu
no ITPII
M3kn.komn. Kommn. Ha  Hacros- Kopexk- Oowmo
Ha 3ary0a 3ary0a ma s 3a
CTOHHOCT  Hedu-
Ha HaHCOB
OBIeIH- puck
Te
Mapu4HU
MOTOLM
15,064 - 22,977 2,018 40,059
15,064 - 22,977 2,018 40,059
(56,360) - - - (56,360)
- - 22,886 - 22,886
- - 9,715 552 10,267
- 668 - - 668
16,604 - - - 16,604
16,604 668 32,601 552 50,425
(39,756) 668 32,601 552 (5,935)
- - 131 11 142
- - 331 34 365
(39,756) 668 33,063 597 (5,428)
67,223 - - - 67,223
- - (22,886) - (22,886)
(19,515) - - - (19,515)
47,708 - (22,886) - 24,822
23,016 668 33,154 2,615 59,453
23,016 668 33,154 2,615 59,453
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2022 oIl MBI 3a noroBopu
no ITPII
Hacros-
ma
CTOMHOCT
Ha Kopexk-
OBIEIIH- s 3a
T Hehu-
M3kn.komn.  Kowmn. Ha  mapuyHH HaHCOB
Ha 3ary0a 3aryoa MTOTOIH pHUCK O61mo
Hauasno canano nacus 3] 10,636 1,291 19,242 2,050 33,219
Hauanno canno aktus 31
Hetno canno ksM 1 sayapu 2022 10,636 1,291 19,242 2,050 33,219
3acTpaxoBaTeseH NPHXO/ (39,471) - - - (39471

Pa3xoau 1o 3acrpaxoBaTe/iHH YCIYT'H
BB3HUKHaIM METH U JPYrH JAUPEKTHU

pasxonau - - 19,240 - 19,240
IIpoMeHH, OTHOCHO MHHAIU YCIAyTH -

kopekuuu B [IBII] - - 4,607 (32) 4,575
3ary6bu  OT OOpeMEHUTECTHH JOT. U

CTOpPHHpPAHE Ha TaKUBa 3aryou - (1,291) - - (1,291)
AmopTu3anus Ha aKBU3AIUOHHH MapUYHU

IOTOIH 12,525 - - - 12,525
Pa3xoau 1o 3acTpaxoBaTeJHH YCIyIrH 12,525 (1,291) 23,847 (32) 35,049
Pe3yJsiTaT 0T 3aCTPaxX0BATEIHH YCJAYIH (26,946) (1,291) 23,847 (32) (4,422)
@OUHAHCOBM  pa3xoad  OT  HW3AAJCHU

3aCTPaxOBaTEIIHU JOTOBOPH - - 4 - (4)
3acTpaxoBaTeIHN (DUHAHCOBU MPUXOIU U

Pa3xo/u IMPU3HATH MPE3 KanuTaja - - (695) - (695)
O0u10 cymMu, NPU3HATH BB BCeOOXBaTEH

A0XO0[1 (26,946) (1,291) 23,148 (32) (5,121)
Mapu4ynun norouu

[Monyyenu npeMun 44,330 - - - 44,330
[eTy 1 ApyTH AUPEKTHO IJIATCHU Pa3X0au - - (19,413) - (19,413)
AKBU3UIIMOHHY MAPUYHH MOTOIH (12,956) - - - (12,956)
OO0 NAPUYHM OTOIH 31,374 - (19,413) - 11,961
Hetno canno kpm 31 gexemBpu 2022 15,064 - 22,977 2,018 40,059
Kpaiino camgo macus 3/] 15,064 - 22,977 2,018 40,059

Kpaiino canno aktus 3]
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7. 3acTpaxoBaTesIHH pe3epBH (IPOABJIKEHNUE)

7.1. IlacuB 3a 0CTATHYHO MOKPUTHE U NMACHB 324 Bb3HHUKHAJIM IHIECTH II0 3aCTPAaxXoBaTEC/JIHHU

JI0TOBOPH (NIPOABbJIKEHHE)

B Tabnumute no-mony e mpejcTaBeHa HHPOPMAIHs 32 TTACUBUTE TI0 H3JIQJICHU 3aCTPaXOBATEITHU
JIOTOBOPH T10 JINHUA Ha Om3Hec 3a 2023 1. u 2022 1.

IIBIIL 3a norosopu
2023 oIl mo ITPII
Hactosima
CTOMHOCT
Ha Kopexkiu
H3K1.K0 Komm.  Obaemiute s3a
MII. Ha Ha Hapu4HU HeduHaH
3ary0a 3aryba  MOTOITH coB puck  O6mIo
3acTpaxoBaHe BbB BPb3Ka C MEIULIMHCKU Pa3Xoau 2,291 631 1,083 110 4,115
3acTpaxoBaHe BbB Bpb3Ka ChC 3all[UTa HA
JIOXOIIUTE 1,571 37 1,221 73 2,902
3acTpaxoBaHe Ha MPaKAAHCKA OTTOBOPHOCT BbB
BpB3Ka C MOTOPHH ITPEBO3HH CPEACTBA 2,874 - 18,302 1,533 22,709
Jlpyro 3actpaxoBaHe BbB BPb3Ka C MOTOPHHU
MIPEBO3HM CPEJICTBA 7,946 - 3,740 414 12,100
Mopcko, aBHAIIMOHHO U TPAHCIIOPTHO
3acTpaxoBaHe 10 - 18 3 31
HmyiecTBEHO 3aCTpaxoBaHe CPeIly moxap u
JpyTu OeACTBUS 6,647 - 7,945 390 14,982
3acTpaxoBaHe BbB Bpb3Ka C 00I1a rpaxIaHcKa
OTTOBOPHOCT 239 - 162 15 416
Oxa3BaHe Ha ITOMOII] 387 - 499 61 947
Paznu punancoBu 3aryou 1,052 183 16 1,251
Oomo 23,017 668 33,153 2,615 59,453
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7. 3acTpaxoBaTeiHH pe3epBH (MPOXbJ/LKEHUE)

7.1. IlacuB 32 O0CTATHYHO MOKPHUTHE U NMACUB 32 Bb3HUKHAJIHU IIETH II0 3aCTPAXOBATCIHH

JI0TOBOPH (NIPOABbJIKEHHE)

IIBIII 3a norosopu
2022 oI no ITPIT
Hacrosia
CTOMHOCT
Ha Kopexkiu
U3ki.xo Komn.  Obpemmre 32
MII. Ha Ha MAPUIHA He(pUHAH
3aryba 3aryba  moTouu coB puck _ O0mmo
3acTpaxoBaHe BbB BPB3Ka C MEIUIIMHCKH Pa3X0Oan 346 - 533 21 900
3acTpaxoBaHe BbB BPb3Ka ChC 3all[UTa HA
JIOXOIUTE 1,220 - 1,504 a7 2,771
3acTpaxoBaHe Ha IPaKIaHCKa OTTOBOPHOCT BHB
Bpb3Ka C MOTOPHH ITPEBO3HH CPEACTBA 2,580 - 14,719 1,512 18,811
Jlpyro 3actpaxoBaHe BbB BPb3Ka C MOTOPHHU
MIPEBO3HM CPEJICTBA 4,676 - 2,364 165 7,205
Mopcko, aBHAIIMOHHO ¥ TPAHCIIOPTHO
3acTpaxoBaHe 7 - 15 2 24
Hmy1iecTBEHO 3aCTpaXx0OBaHe CPelly moxap u
JIpyTu OeACTBUS 5,128 - 2,717 196 8,041
3acTpaxoBaHe BbB Bpb3Ka C 00I1a rpaxIaHcKa
OTrOBOPHOCT 161 - 180 24 365
Oxa3BaHe Ha TIOMOII] 223 - 333 29 585
Pa3nu puHaHCOBH 3aryoun 723 - 611 23 1,357
O6mo 15,064 - 22,976 2,019 40,059
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7. 3acTpaxoBaTeiHH pe3epBH (MPOXbJ/LKEHUE)

7.2. AKTHB 32 0CTATBYHO NOKPUTHE U AKTHUB 32 Bb3HUKHAJIN LIE€TH 110 Ipe3acTpaxoBaTe/JIHA

JA0TrOBOPHU

Ta6m/1u1/1Te Mo-J0J1y NpCACTaBAT ABMIKCHUCETO Ha aKTHBaA 3a OCTATHbYHO INMOKPUTHUC U AKTHUBA 34

Bb3HUKHAIM ety 32 2023 1. 1 2022 1.

2023

HauajHo canio Ha aKTHUBHUTE 1O
npe3acTpaxoBaTeJHH J0TOBOPH
HetHo canno kbpM 1 sauyapu 2023
HeTnu npuxoau (pazxoam) ot
3aKyINeHH NMpe3acTpaxoBaTeJTHH
JA0TOBOPHU

[Ipe3acTpaxoBarenHu pa3xonu
Jpyru npexku pasxoau
Bb3craHoBeHu metu

[IpoMeHu, CBbp3aHU C IPEJOCTABIHE HA
YCIIyTH B MUHAJIM TOJTUHU - KOPEKIIUU BB
BB3HHUKHAIY IIETH

Edekr oT npomeHu B pucka ot
HEU3IThIHCHNE Ha Tpe3acTpaxoBaTell
HeTnu npuxoau (pa3xoau) ot
3aKyNeHHU Npe3acTpaxoBaTeTHH
JA0TOBOPHU

DHUHAHCOBH Pa3XO/H MO CKIFOYEHU
[Ipe3acTpaxoBaTeIHN JOTOBOPH
3acTpaxoBaTeIHN (PUHAHCOBHU IIPUXOAN H
pa3xoy IPU3HATH NPe3 KaruTaaa

0010 cymu, NPU3HATH BbB
BCe0O0XBaTEeH J0X0/

Mapu4ynun norouu

IInarenu npemun

lletn 1 Apyru TUPEKTHO TUIATEHH
pasxoau

AKBU3UIIMOHHY MTApUYHH HOTOIH
OO1110 TapUYHK MOTOLH

Hetno canno ksMm 31 nekemBpu 2023

Kpaiino cayigo Ha aKTHB 110
npe3acTpaxoBaTeJie J0roBop

BBb3HUKHAJIH IETH MO

OcTaTb4HO J0T0BOPH, KOUTO Ca 10
NMOKpHUTHE IPII
Hacrosma
CTOMHOCT Ha Kopexuus
Opaenure 3a
Mapu4HU HeduHaHCO
MOTOIH B PHCK Oomo
5 769 78 852
5 769 78 852
(4,722) - - (4,722)
- 90 - 90
- 4,093 - 4,093
- - 233 233
(4,722) 4,183 233 (305)
- 11 1 12
- (14) 2) (16)
(4,722) 4,180 232 (309)
4,735 - - 4,735
- (90) - (90)
4,735 (909) - 4,644
18 4,859 310 5,187
18 4,859 310 5,187
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2022

HauanHo cajigo Ha aKTHBHUTE 0
Nnpe3acTPaxoBaTeJTHH J0TOBOPH
Hetno canno ksM 1 sayapu 2022
Hetnu npuxoau (pazxoan) ot
3aKyleHHU Npe3acTPaxoBaTeTHU
JAOTOBOPH

[Ipe3acTpaxoBarenHu pa3xonu
Jpyru npexku pasxoau
Bb3cranoBenu mmetu

[IpoMeHu, CBbp3aHU C IPEJOCTABIHE HA
YCIIyTH B MUHAJIM TOJITUHU - KOPEKIIUU BB
BB3HUKHAIY IIETH

Edekr oT mpomeHu B pucka ot
HEU3IIbIHEHHE Ha Mpe3acTpaxoBaTel
HeTnu npuxoau (pazxoam) ot
3aKyINeHH NMpe3acTpaxoBaTeJTHH
JA0TOBOPHU

DUHAHCOBU PA3XOAU 10 CKIIOUYEHU
[IPE3acTPaxoBaTEIHU JOTOBOPU
3acTpaxoBaTenHH (PUHAHCOBH NMPHUXOIU U
pa3sxoau IpU3HATH Npe3 KanuTana

0010 cymu, NPpU3HATH BbB
BceoOXBaTeH 10X0/

Mapu4ynu norouu

IInarenu npemun

[eTy U ApyrH AUPEKTHO IIATCHU
pasxoau

AKBVB3HUIMOHHU TAPUYHU ITOTOIH
0061110 TapyuIHH MOTOIN

Hetno canno kpm 31 gexemBpu 2022

Kpaiino canio Ha akTUB 1o
Nnpe3acTpaxoBaTeHH 10rOBOPH

OcTaTb4HO Bb3HMKHAIN 1IETH 1O
NOKPHUTHE _J10r0BOpH, KouTo ca no IIPIT
Hacrosia
CTOMHOCT Ha
OBaeIuTe Kopeknus 3a
MapuUyHU HedrHaHCOB
MOTOLHU pHCK Oo6mo
30 1,855 166 2,051
30 1,855 166 2,051
(2,798) - - (2,798)
- 792 - 792
- (1,046) (84) (1,130)
(25) - - (25)
(2,823) (253) (84) (3,161)
- Q) - ()
- (35) (4) (39)
(2,823) (258) (84) (3,166)
2,798 - - 2,798
- (792) - (792)
2,798 (792) - 2,005
5 769 78 852
5 769 78 852
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7. 3acTpaxoBaTeiHH pe3epBH (MPOXbJ/LKEHUE)

7.2. AKTHB 32 OCTATBYHO NOKPHUTHE U AKTUB 32 BL3HUKHAJIM 1IETH M0 MPe3acTPaxoBaTeJIHI
JI0TOBOPH (NIPOABbIKEHHE)

B Tabnuiara rmo-moiy € npeacraBeHa HHQOpMAITUs 32 aKTUBUTE 110 3aKYTICHU MTPe3acTpaxoBaTeIHU
JIOTOBOPH TI0 JINHUS Ha Om3Hec 3a 2023 1. m 3a 2022 1.:

2023 Bb3HMKHAIM LIETO 1O
Ocra- Haf:TOHHIa Kopeki
CTOMHOCT Ha us 3a
THHHO opnemure  HepuHa OO0
MOKPH-
THe MapUIHU HCOB
ITOTOLH pHCK
3acTpaxoBaHe BbB BPb3Ka C MEIUIIMHCKH Pa3X0 U - - - -
3acTpaxoBaHe BbB BPb3Ka ChC 3alUTA HAa JOXOUTE - - - -
3acTpaxoBaHe Ha IPaKIaHCKa OTTOBOPHOCT BBB BPB3Ka
C MOTOPHHM IPEBO3HU CPEICTBA - 2,062 173 2,235
Jlpyro 3acTpaxoBaHe BbB BPb3Ka C MOTOPHHU IPEBO3HU
cpencTaa - - - -
Mopcko, aBHAIMOHHO U TPAHCIIOPTHO 3aCTPaxXOBaHE - - - -
HmyiiecTBEHO 3aCTpaxoBaHe CPEILy MOXKap U APYTH
OeCTBUS - 2,797 137 2,934
3acTpaxoBaHe BEB BPB3Ka € 00IIIa TpakIaHCKa
OTTOBOPHOCT - - - -
Oxka3sBaHe Ha IOMOII] 18 - - 18
Pa3Hu uHaHCOBH 3aryou - - - -
Oo6uo 18 4,859 310 5,187
2022 BB3HUKHAIU IETO 1O
Ocra- HafTO?IH.Ia Kopexkn
CTOMHOCT Ha Hsl 3a
TRUHO OBIEIINTE Hepura OO0
TTOKpH-
THe MapUYHA HCOB
ITOTOLH pHCK
3acTpaxoBaHe BBEB BPB3Ka C MEIUIIMHCKH Pa3X0 U - - - -
3acTpaxoBaHe BBB BPB3Ka ChC 3aIUTA Ha JOXOIUTE - - - -
3acTpaxoBaHe Ha TPaKIaHCKa OTTOBOPHOCT BEB BPB3Ka
C MOTOPHH IPEBO3HH CPEICTBA - 738 76 814
Jpyro 3acTpaxoBaHe BBB BpBh3Ka C MOTOPHU IIPEBO3HH
cpencTaa - - - -
Mopcko, aBHALIMOHHO U TPAHCIIOPTHO 3aCTPaxXOBaHE - - - -
VIMyIIecTBEHO 3aCTpax0OBaHe CPEIly MOXKap U APYTH
OencTBus - 31 2 33
3acTpaxoBaHe BbB Bpb3Ka C 00I1a rpaxkIaHcKa
OTrOBOPHOCT - - - -
Oka3BaHe Ha ITOMOIIL 5 - - 5
Pa3Hu ¢uHaHCOBH 3aryon - - - -
06110 5 769 78 852
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8. Bb3HUKHAIU NPeTeHHH, HETO OT NMpe3acTPaxoBaHe

M3mrarernre o00e3MEeTEHUST BKJIIOYBAT KAaKTO pPEAHO INIAaTCHUTE OOE3IIeTeHUs, Taka |
JTUKBUIAIIMOHHUTE Pa3XoAd M0 ypeXKIaHe Ha TPETESHITNH.

HSHJ’I&TCHI/I, HETHHU 3aCTPaxOBaATCIIHU O6C3H_ICTCHI/IH " CyMHU T10 IIPOAYKTH:

2023 1. 2022 1.
HerHu 3acTpaxoBaTejHH MPeTeHIIUN
3acTpaxoBaHe BbB BPb3Ka C MEIUIIMHCKH Pa3X0au 1,567 253
3acTpaxoBaHe BbB BPb3Ka ChC 3al[MTa Ha TOXOINUTE 640 484
3acTpaxoBaHe Ha rpakKJaHCKa OTTOBOPHOCT BB BPh3Ka C 2,353 1,295
MOTOPHHU MPEBO3HU CPECTBA
Jpyro 3acTpaxoBaHe BbB BPb3Ka C MOTOPHH IPEBO3HH CPEICTBA 5,466 5,068
Mopcko, aBUAITMOHHO U TPAHCIIOPTHO 3aCTPaXxOBaHE 6 4
HmyiiecTBeHO 3acTpaxoBaHe Cpelly Moxap U Ipyru OeICcTBUs 1,804 3,012
3acTpaxoBaHe BBB BpB3Ka ¢ 00I1a rpakIaHCKa OTTOBOPHOCT 26 15
OxazBaHe Ha TTOMOII 165 76
Paznu punancoBu 3aryou 2 0
Q0110 3acTpaxoBaTeJIHU NMPeTeH NN 12,029 10,207
Pa3xoam 3a ypeskiaHe Ha 3acTpaxoBaTeJHH NMPeTeHIIUU
3acTpaxoBaHe BbB BPb3Ka C MEAUIIMHCKH Pa3X0au - -
3acTpaxoBaHe BbB BPb3Ka ChC 3alMTa HA JOXOIUTE - -
3acTpaxoBaHe Ha IpaXkJJaHCKa OTTOBOPHOCT BB BPh3Ka C 141 148
MOTOPHHU MPEBO3HU CPECTBA
Jpyro 3acTpaxoBaHe BB Bpb3Ka C MOTOPHH MPEBO3HU CPEJICTBA 90 51
Mopcko, aBHAITMOHHO ¥ TPAHCIIOPTHO 3aCTPaxXOBaHe - -
NmymecTBeHO 3acTpaxoBaHe Cpenry moxap U Ipyru OencTBus 171 98
3acTpaxoBaHe BB Bpb3Ka ¢ 00I1a TpakIaHCKa OTTOBOPHOCT 1 -
OxkazBaHe Ha TTOMOIII 18 37
Pazuu puHaHCOBH 3aryoun - -
0010 pa3xoam 3a ype:kaaHe Ha 3aCTPAXOBATETHH NPeTEHIUH 421 334
O0110 HeTHU U3TIATEHH CYMHU U 00e31eTeHus 12,452 10,541
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9. AAMUHUCTPATHBHHU W IPYTU MPUXOAH (Pa3X01H) HETO

9.1 AAMUHHMCTPATHUBHH Pa3X0aH

2023 2022
Pa3xonm, Pa3xoam,
CBbP3aHH CBbp3aHU
c c
napuYHu NapuYHu
NnoTouH JApyru noTouu Apyrn
oT Hdpyru omnepa- oT Jpyru  omeparuB
aKBM3HMLM  MpeKH THBHHU aKBM3ULM  NpeKHU HHU
" pa3xoaud  pasxoau (011311 (1} " pa3xoau  pasxoam 0610
Pasxonu 3a nepconana - 6,462 - 6,462 - 5,507 - 5,507
Komucronnn 18,819 - 0 18,819 12,037 - - 12,037
Pa3xonu 3a xopurupane Ha i 1 i 41 i 334 i 334
IETH
Pa3zxonu 3a amoprmamm - 810 - 810 - 579 - 579
Oaur, mpasim i ApyrH - 285 - 285 - 467 - 467
npohe CHOHAITHU YCITYTH
Jpyru pa3xonu/mpuxoan 768 2,878 990 4,636 934 2,146 380 3,460
O6mo 19,587 10,856 990 31,433 12,971 9,033 380 22,384

Bb3narpaxaeHueTo 3a He3aBuCcHM (prHAHCOB oauT 3a 2023 T. e B pa3mep Ha 87 xwmi. nB. (Masapc
OO/l — 56 xun. 5iB.; Eitu En bu bearapus OO/] - 31 xui. 1B.). JloroBOpeHOTO Bh3HATPaXKICHUE 32
2022 r. Bp3nmm3a Ha 83 xwi. nB. (Mazapc OO/l — 51 xwn. nB.; Eita En bu bearapus OO/] - 32 xun.

IIB.).

IIpe3 ronmHata He ca NPENOCTABSHH AAHBUYHH KOHCYJITALUHM MU APYTH YCIIyTH, HECBBP3aHHU C
OJIUTa, C M3KJIIOYCHHE Ha JOTOBOPEHH TPOLEAYpH BHB BpPB3Ka C MPOBEpKAaTa Ha TOJUIIHHUTE
CIpaBKH, IOKJIAOUM WM TPWIOKEHUs cbhmacHo wi. 126, an. 1, 1. 2 or K3. [loroBopeHoto
BB3HarpaxaeHue 3a 2023 r. sp3nuza Ha 40 xun. aB. (Masapc OO/l — 30 xun. sB.; Eitu En bu
Boearapus OO/ - 10 xun. nB.). Be3narpaxaenuero 3a 2022 r. e B pa3mep Ha 25 xu. siB. (Masapc
OOJ — 14 xun. nB.; Eitu En bu bearapus OO/] - 11 xui. 1B.).
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Bcuuku cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
9. ATMMHUCTPATUBHHU U IPYrH NPUXoau (Pa3xoaun) HeTo (MPOabKEeHHE)

9.1 AAMUHHMCTPATUBHH Pa3xoaH (MPOABbIKEHHE)

ITpe3 2023 r. BBB Bpb3Ka ChC 3aIbDKCHUATA CH KAaTO YacT OT Tpylara Ha ofAuTopa Ha I'pymaTa Ha
I'pynmama 3actpaxoBane EAJl, Maszapc OO/ e mpemocTaBmiio W YCIyrd 3a H3pa3sBaHe Ha
CUTYPHOCT TI0 OTHOIIICHHE Ha OTYETHOCTTA 3a TpymoBH neiu Ha ['pymama 3actpaxoBane EAJ] B

pa3mep Ha 6 xui. aB. (2022 r.: 6 X1 J1B.).

Hacrosmoro omoBecTsBaHe € B H3OBIHCHHE HA H3UCKBaHudgTa Ha wi. 30 or 3akoHa 3a
CYCTOBOACTBOTO.

10. AKBM3MIIHOHHH Pa3X0aH

2023 2022

Komucnonsu no BuioBe 3acTpaxoBKu

3acTpaxoBaHe BBB BPH3Ka C MEIUIIMHCKU Pa3xoId 2,322 1,101
3acTpaxoBaHe BbB BPB3Ka ChC 3alIUTa Ha TIOXOINUTE 5,289 1,684
3acTpaxoBaHe Ha TpakJaHCKa OTIOBOPHOCT BBB Bpb3Ka C 1,040 779
MOTOpHH MTPEBO3HH CPECTBA

[pyro 3acTpaxoBaHe BbB BPb3Ka C MOTOPHHM IIPEBO3HU CPEJCTBA 4,265 2,533
Mopcko, aBHALIMOHHO U TPAHCIIOPTHO 3aCTPaxOBaHE 31 13
NmytecTBeHO 3acTpaxoBaHe CpeIly moXxap U IpyTru OeIcTBUs 4,836 3,484
3acTpaxoBaHe BbB BPB3Ka ChC 3alIUTa Ha TOXOINUTE 5,289 1,684
3acTpaxoBaHe Ha TpaXJaHCKa OTTOBOPHOCT BBB BpB3Ka C 1,040 779
MOTOpHH MTPEBO3HH CPEJICTBA

[pyro 3acTpaxoBaHe BbB BPb3Ka C MOTOPHHM IIPEBO3HU CPEJCTBA 4,265 2,533
Mopcko, aBHALIMOHHO U TPAHCIIOPTHO 3aCTPaxOBaHE 31 13
NmytecTBeHO 3acTpaxoBaHe Cpelly moXxap U Ipyru OeIcTBUs 4,836 3,484
O0110 KOMUCHOHHH 10 32CTPAXOBKHU 18,819 12,037
Jpyru akBU3UIIMOHHA Pa3XOad 768 934
OO0 AKBU3MLIMOHHM PA3X0AHU 19,587 12,971

OrnoBecTeHUTE B TA0IMIATa [TO-TOPE JPYTH aKBU3UIIMOHHHU Pa3Xo/iy B pazmep Ha 768 xwi. niB. (2022
r.: 934 xun. JIB.) ca HENMPEKU Pa3Xxolly, KOUTO ca CBbP3aHU C Mpolleca Ha MOANUCBaYECKa AEHHOCT
Ha J[py»xecTBOTO.
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Beuuku cymu ca 6 xunaou 6vreapcku n1eea, 0C8eH ako He e NOCOUeHO Opy20
11. Hapl/l U MApUYHHU €KBUBAJICHTH, ACMIO3UTU U B3¢MaHUA OT q)I/IHaHCOBI/I HHCTUTYIUH

CrwrimacHo Kopgekca 3a 3acTpaxoBaHeToO, 3aCTPaXxOBaTEIHUTE APYKECTBA YIPABISBAT /1B OTACITHH
noptdeiina eNH, B KOWTO WHBECTHpPAT CpEACTBA, CBBP3aHHM C YNPaABICHUETO Ha
3aCTPaxOBAaTCIHUTE CU PE3CPBHM M BTOPU 32 YIPABICHUE HAa COOCTBCHHTE CH CPEICTBA.
WNuBectunmmre B nBaTa mopTdeiina BKIIOYBAT PA3INIHA KJIAacOBE aKTUBH - OAHKOBH JETIO3WTH,
IbpKaBHY [IEHHU KHIDKA U JIP.

2023 r. 2022 r.

ITapuuHu cpeacTBa B Kacu

- B OBJITapcKy JieBa 2 3
- B UYX/ICCTPAaHHH BaITyTH - -
0610 2 3
ITapuuHu cpeacTBa B 0aHKHU

- B OBJITApCKU JieBa 7,446 1,382
- B UyKJECTPaHHU BaTyTH 443 534
0610 7,889 1,916
O0110 NapUYHU CpeacTBa 7,891 1,919
Cpo4HH 1eN03UTH B JieBa 218 217
- cpok Hag 90 nHH 218 217

CpoyYHH 1€M03UTH B Yy:KIeCTPAHHA BAJTyTa - -
- cpok Hajg 90 nHH - -

O0mo 218 217

CrpaBeanuBaTa CTOWHOCT Ha AETIO3UTH U B3€MaHUsATa OT GMHAHCOBU HHCTUTYLIMU HE CE pa3MHHABA
CBILECTBEHO OT TAXHAaTa 0ajlaHCOBA CTOMHOCT.
2023 r. 2022 r.

[lapwunu cpesicTBa B 6aHKH U Kaca 7,891 1,919
IMapu u napuyYHMu CpeCTBA B 0TUYETA 32 MAPUYHHSA MOTOK 7,891 1,919
Jeno3utn ¢ MaTypuTeT Haj 3 Mecena 218 217
Hauucnena nmuxBa 1o Jeno3uTH ¢ MaTypUTET Hal 3 Mecela - -
Iapu, napu4YHM eKBMBAJICHTH U ACNO3UTH 8,109 2,136
91

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.



I'PYITAMA 3ACTPAXOBAHE EAJ]

OTYET 3A HAPUYHUTE NOTOLU
3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPHU
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12. ®dunancoeu Axtueu oueHeHu no CCJAB/l u punancoBu akTupu oueHenu no CCII3

12.1 ®unancoBu akTuBu oneHenu mo CCJAB/{

DUHAHCOBH
DOUHAHCOBU AKTHBH AKTHBH
ouenenu no CCJAB/I OlIeHEHH T10
Ccc113 0610
Kopnopa- ®unancoBu Ill
JbpxaBHU THBHH AKTHBH
HEeHHH KHUKA MEeHHH OIleHEHH T10
KHUIKA CCc13
Banancosa croiiHocT KbM 1 siHyapu
2022 r. 34,234 - 13,681 47,916
Hauncnena nuxsa 478 - - 478
IMony4ena muxsa (478) - 28 (506)
IIpeorenka mo masapHa 1eHa HETO mpe3
JPYT BCEOOXBATEH JOXO (5,697) - - (5,697)
Peanmsupana neuanba - - 252 252
3ary6a oT peanu3arus - - (517) (517)
ITokynka Ha (PUHAHCOBU aKTHBH 3,552 - 15,517 19,069
IIponax6a/manex Ha (nHaHCOBU
aKTHUBH (250) - - (250)
AmopTtuzanus (188) - - (188)
banancoBa  croiiHoct kbM 31
aexeMBpu 2022 r. 31,652 - 20,905 60,557
banancoBa croiinoct kbM 1 sinyapu
2023 r. 31,652 - 20,905 60,557
Hauncnena nuxsa 404 118 - 522
ITonmyyena muxBa (396) 77 - -473
Ipeorietka mo masapHa 1eHa HETO mpe3
JIpyT BCeOOXBATEH J0XO] 1,610 213 435 2,258
Peanusupana meyanta - - 459 459
3ary0a oT peanuzanus - - - -
ITokynka Ha (PMHAHCOBU aKTHBH 10,156 16,486 15,552 42,195
IIponax6a/manex Ha GUHAHCOBH
aKTHUBH (6,388) (587) (26,183) -33,158
AwmopTusaiys (50) 78 - 29
banancoBa  croiimoct kbM 31
nexemBpu 2023 r. 36,988 16,231 19,168 72,389

JpyxKecTBOTO € KIaCUPHUIIUPAIO TPUTEKABAHUTE OT HETO JbPKABHU IIEHHH KHIDKA KaTO OIICHEHH I10
CIpaBeInBa CTOMHOCT Mpe3 APYT BCEOOXBAaTEH JOXO/, KOETO 03HAUaBa, Ue pa3iinKkara MeXAy TsAXHaTa
II'bPBOHAYAIHA TIOKYITHA IIEHA M TAXHATA CIIPaBeUIMBa CTOWHOCT € OTYMTaHA MPe3 TONWHUTE KaTO Y4acT
ot [lpeonienpunns pesepB Ha JpyxecTBoTo (4acT or COOCTBEHHS My KamuTan), a MpPOMsSHATA B
CIpaBeInBaTa CTOMHOCT B [Ipyrust BceoOXBaTeH JTOXO.

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.
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Beuuku cymu ca 6 xunadu 6vazapcku 1e6d, 0C6eH aKo He € NOCOUeHO OpY2eo

12. ®unancopu AxtuBu ounenenn no CCJABJ u ¢puHancoBn aktuBu ouenenu no CCII3
(mpoabKeHue)

12.1 ®unancou akTuBu oueHeHu no CCJAB/I (mpoabikeHue)

[Ipe3 2023 ornucBaHeTO HAa AbPKABHU LIEHHU KHWKA € Ha cTOHHOCT 6,388 xmi. nB. (2022 r.: 250
XU JIB.). 3,444 XuI. JB. € B CJICICTBHE HA HACTBHITUI MaJeXK Ha IeHHUTe KHUrH. [Ipe3 sHyapu n
Mapt 2023 r. [pyxectBoro mpoaasa JIIK B pasmep Ha 2,944 xumn. 5B. ¢ 1eJd peryjiupaHe Ha
KamuTanoBa afekBaTHOCT. MMaliku mpensun, ye [py>KecTBOTO € OTYHMTANO TsIXHATa MPEOICHKa
pe3 FOJMHUTE MO e()EeKTUBEH JIMXBEH NMPOIIEHT, KbM MOMEHTA Ha TaJIe)KUpaHe Ha IICHHUTE KHUTH
TO HE pealn3nupa CTOWHOCT, KOSATO Ja ce oTpa3u B OTyera 3a medanOaTa Win 3arydara u ApyTHUs
BCEOOXBaTEH AOXOI.

12.2 Ilpuxoau OT HHBECTULIMH, HETHO

2023 1. 2022 r.
[Ipuxonu oT TUXBU HETO 517 289
DUHAHCOBH NPHUXOIH OT OTNIEPAINH ¢ HHBECTHIIHH 1,120 253
DUHAHCOBH Pa3Xx0d OT ONEePaIMi ¢ HHBECTUIMH (204) (533)
Pasxonu 3a o0e3neHka Ha PUHAHCOBU aKTHBH 10 MOZEIa Ha
OuYaKBaHaTa KPEIWTHA 3ary0a (6) (21)
[Tpuxonu/Pazxomu OT BalyTHU IPEOIICHKU (13) 4)
JIpyru MPUXOI¥ U Pa3Xoau (58) (10)
OG01I0 JOXOAH 0T HHBECTHIHH 1,356 (24)

[Ipe3 2023 r. /IpykecTBOTO € MPEOIeHMIIO MPE3yMIIIIHUUTE CH 32 OYaKBaHATA JOXOTHOCT HA YacCT OT
(MHAHCOBHTE CH HMHCTPYMEHTH BBB BpB3Ka C O0IIarta CH IOJUTHKA IO YIPABICHHETO Ha
nopt¢eianTe cu B pe3yJiTar, Ha KOETO € 0TYEIIO MPUXOJIU OT JIUXBHU B pa3Mep Ha 517 xu. jB. (2022
r.: 289 xu. JB.).
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Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

13. MammuHu, CbOpb:KeHHsI, 000pyIBaHEe U AKTHBH C IPABO HA MOJI3BaHe

KbMm 1 ssnyapu 2022 1.
OTueTHA CTOWHOCT
Hatpymnana amoprusarms

banancoBa croiiHoCT
I'opguna, npukilouBama Ha
31 nexemBpu 2022r.
[IpumoduT

Otnucanu

AmopTtuzanus

Ortmnrcana aMmopTH3aIUs

Tpancdep
BbanancoBa cToiiHOCT B
Kpasi Ha TOAUHATA

KbMm 31 nexemBpn 2022r.
OryeTHaA CTOMHOCT
Hatpynana amoptuzanus
banancoBa cToiHOCT
I'oguna, npuxk/IoYBama Ha
31 nexemBpu 2023 r.
[Mpunobutu

Otmucanu

AwmopTu3anus

OTnucana aMOpPTH3ALHS
Tpanchep

BbanancoBa croiiHoCT B
Kpasi Ha TOAUHATA

KbMm 31 gexemBpu 2023 r.

OT4yeTHA CTOMHOCT
Harpynana amoptusanus
bangancoBa cToiiHOCT

Komo-
Oduc TBPHO AKTHBH ¢ Pa3xonu 3a
odopyn-  obopyn- IlpeBo3nu NnpaBo HA npuaodu-
BaHe BaHe cpeacTBa MoJI3BaHe BaHe O61mo

99 259 287 1,546 - 2,191

(73) (187) (280) (253) - (793)

26 72 7 1,293 - 1,398

16 70 - 1,021 - 1,107

@) (61) 47 (64) - (179)

@) (76) (6) (412) - (502)

7 61 47 64 179

34 66 1 1,902 - 2,003

108 268 240 2,503 - 3,119
(74) (202) (239) (601) - (111e)

34 66 1 1,902 - 2,003

14 55 130 189 39 427

- (42) (22) (68) - (132)

(8) (64) (26) (533) - (631)

- 42 22 66 - 130

40 57 105 1,556 39 1,797

123 281 347 2,627 39 3,417
(83) (224) (242) (1,071) 0 (1,620)

40 57 105 1,556 39 1,797

HpCI[CTaBCHI/ITe Io-rope AXTHBH C npaBO Ha MOJI3BAHC Ca CBBpP3aHU C HECABMXXMMH HMOTH, KOHUTO
I[pY)KCCTBOTO M3I10J13Ba B CBOSATA IEHHOCT — HOECHTPAJICH O(l)I/IC, arcHUuy U JIUKBUJAIIMOHHU LICHTPOBCE.

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.
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Bcuuku cymu ca 6 XUNAOU 6’&)]12(1[76’1(‘1/! Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
14. HemaTepuaJIHU aKTHBH

Pa3xonu 3a

Codryep Apyru NMpUI00MBaHe 006110
KbMm 1 sHyapu 2022 r.
OTtyerHa CTOHHOCT 1,240 255 53 1,548
Hatpynana amoprusanus (1,054) (183) - (1,237)
BbanancoBa cToifiHOCT 186 72 53 311
TI'oguna, npuKIIOYBAIIA HA
31 nexemBpu 2022 r.
[MpunobuTn 18 20 96 134
Otnucanu - 4 - 4
AmMopTu3anus (58) @an - (75)
OTnucana aMOpPTH3ALNS - 4 - 4
Tpancdep (6) - 6 -
BanancoBa cTOHOCT B Kpasi
HA roauHaTa 140 75 155 370
KuMm 31 nexempu 2022 1.
OTtueTHAa CTOHHOCT 1,252 271 155 1,678
Hatpynana amopTusanms (1,112) (196) - (1,308)
BanancoBa cToiiHoCT 140 75 155 370
I'oguna, npukIOYBALIA HA
31 nexemBpu 2023 1.
[Tpunodutu 146 27 - 173
Otnrcanu - (83) - (83)
AmMopTH3anus (156) (24) - (180)
OTnucana aMOPTH3ALNS - 83 - 83
Tpancdep 155 - (155) -
banancoBa cToiiHocT B Kpasi
HA TOMHATA 285 78 - 363
KbMm 31 nexemBpu 2023 1.
OTtueTHA CTOHHOCT 1,553 215 - 1,768
Harpynana amopTu3anus (1,268) (137) - (1,405)
BbanancoBa cToiHOCT 285 78 - 363
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15. BzemaHusi U APYTM AKTHBHU

31.12.2023 r. 31.12.2022 r.

B3emanus
TBproBcku B3eMaHuUs, B T.4. 95 -
- B3€MaHUs OT KIMECHTH 84 -
- aBaHCH KbM JIOCTABUHIIH 11 -
Hpyru B3emaHus, B T.4. 623 305
- cbACOHH CIIOPOBE 100 -
- B3€MaHHUA OT CIIYKUTEIH 2 1
- IPOBHU3HSI 32 HECHOMPAEMH B3EMaHUsI (1,161) (1,129)
- B3€MaHUs 10 perpecH 1,424 1,406

- IpyTH 258 27
Oo6mo Biemanus 718 305
JApyru akTuBmu
B T.4.

Pa3xonu 3a 6paemu nepuoau 174 169
OO0110 APYrd aAKTHBH 174 169
OO0 B3eMaHMA M APYTH AKTHBH 892 474
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16. 3agbiokenus

31.12.2023r.  31.12.2022 1.

3aabJIKeHu s

THProeeku 3abJKeHUsI, B T.4. 165 23
- KbM JIOCTaBYHUIIH 10 2
- 3a peKIama - -
-3a UT ycayru 155 21

Jpyru 3aabJiKeHHs1, B T.4. 8,102 5,822
- 32 KOMUCUOHHH Bb3HATPAKACHUS 5,794 3,412
- IPOBU3HSI 32 TEKYIIH PAa3XOJIH 1,122 1,370
- CyMH 3a rapaHIIMOHEH 1 00e3neunTesicH GoHa 138 124
- KbM TIepcoHala 1,048 916

JIM3MHIOBH 3abJKEHUS 1,600 1,920

JlaHbYHH 320 bJIKEHHUS 689 259

O01I0 3aabJIKEHUS 10,556 8,024

OnoBecTeHUTE MO-TOPE 3aAbIDKEHUS KbM IepcoHaia, KouTo kbM 31 aekemBpu 2023 . ca B pa3mep
Ha 1,048 xun. nB. (kbM 31 gekemBpu 2022 r.: 916 xwi. JB.) BKJIIOUBAT OTYETEHA MPOBU3MUSA 3a
HEW3IIONI3BaHN OTIYCKU B pasmep Ha 142 xwmim. nB. (kbM 31 mexemBpu 2022 r. 114 xun. nB.),
3abJDKEHUSI 32 OOHYCH U IOMIBITHUTEIHN Bb3HATPKICHUS Ha CIYXHUTENUTe B pazmep Ha 491 xui.
nB. (kbM 31 nexemBpu 2022 r.: 417 Xu.JiB.) ¥ IPOBU3MS 32 IEHCHOHHHU 33bJDKEHHS B pa3Mep Ha
414 xumn. nB. (kpM 31 gexemspu 2022 .: 385 xum. nB.).

OmnoBecTeHUTE MO-TOpE 3aIBJHKCHUS 110 TOTOBOPH 3a JTU3UHT B pazmep Ha 1,600 xun. nB. (kbm 31
nexkemBpu 2022 r.: 1,920 xwn.JiB.) TpeNCTaBISABAT 3aIbJDKCHHS 110 aKTUBHU JOTOBOPU 3a
OlepaTHBEH JHM3UHT (HaeM) Ha HEIBM)KMMH WMOTH, KOWTO C€ H3IOJI3BaT B JIEHHOCTTa Ha
JpykecTBOTO — TIeHTpaJieH OQHC, arcHIMH, JIUKBUAANMMOHHM IeHTpoBe. I[lo-moapoOHa
nH(pOpMaIIUs 3a 3ab/DKSHUSITA, CBbP3aHH C JIM3UMHT € npejactaBeHa B [Ipuioxenue 17 ,,JIu3zunr,
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17. JIu3unr

Cuurano ot 1 sHyapu 2019 r. JpyxecTBoTo mpunara usuckanuara Ha MCDO 16 JIuzunr npu
OTYMTaHE Ha JIOTOBOPUTE CH 3a HaeM. [IpyKecTBOTO aHalIM3upa JOTOBOPHUTE CH 33 HAeM H TH
KJ1acu(pUIMpa KaTo TAKUBA, KOUTO OTTOBAPAT HA U3UCKBAHUITA 32 JOTOBOPHU 3a JIM3HHT.

JIM3MHT
KbMm 1 snyapu 2022 r.
OTyeTHA CTOWHOCT (3,591)
IToraceno 3aabLDKeHNE 2,295
BanaHcoBa cToiiHOCT (1,296)
IoguHaTa, NPUKJII0OYBAIIA HA
31 nexemBpu 2022 r.
VBennuaBaHe Ha JIM3UHTOBO 3aIbJDKCHUE (1,024)
[ToracsiBaHe Ha JIM3MHTOBO 3aIbIKCHHE 400
BanaHcoBa cToiiHOCT (1,920)
kbM 31 nexkemBpu 2022 r.
OTyeTHA CTOMHOCT (3,179)
IToraceno 3aabDKEHNE 1,259
BanaHcoBa cToiiHOCT (1,920)
I'ogunaTa, npuK/I0OYBaNIA HA
31 nexemBpu 2023 1.
VBen4YaBaHe Ha IU3MHTOBO 3aIbIDKCHUE (189)
[ToracsiBaHe Ha JIM3MHTOBO 3aIbIKCHIE 509
BajancoBa cToitHOCT (1,600)
kbM 31 nexkemBpu 2023 1.
OTueTHa CTORHOCT (3,368)
TToraceHo 3agbKeHUE 1,768
Herna 6ajtancoBa cToiiHocT (1,600)

B cnenariara Tabnuia € npejcTaBeHa nHGOpManus 3a pa3xoauTe 1o Jm3uHr 3a 2023 1. u 2021 r.:
31.12.2023 r. 31.12.2022T.

Pa3xo/1 32 aMOPTU3aI[Ksl HA AKTUBHU [IPABO HA MOJI3BAHE 933 412
Pa3xo/1u 3a JIMXBY 110 IM3UHTOBH JIOTOBOPH 58 10
OO610 Pa3XoaM 3a JHU3HHT 091 422

18. PaBHeHHe HA 3aIbUKEHUATA, MPOU3THYAIIU OT (PMHAHCOBA AeHHOCT
[IpomenuTe B 3anb/uKeHUSITa HAa Jpy>KeCTBOTO, MPOM3THYALIY OT (PMHAHCOBA JEHHOCT, MOTaT J1a
OBJaT KITacCUPUIIMPAHU, KAKTO CIIE/IBA:

3agbiKeHud M0

JIM3MHTOBH 0T OBOPH Oomo

01.01.2022 r. 1,296 1,296

[apuynau notou (399) (399)

Henapuunu npomenn 1,023 1,023

31.12.2022 r. 1,920 1,920
98

[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.



I'PYITAMA 3ACTPAXOBAHE EAJ]
OTYET 3A HAPUYHUTE NOTOLU
3ATOUHA, TPUKJ/IIOUBAIIA HA 31 JEKEMBPHU

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

18. PaBHeHHe HA 3a1bJKEHUSATA, IPOU3THYAIIM OT (PMHAHCOBA JeHHOCT (POIbJIKEHUE)

3aabJKeHus o

JIN3UHTOBH I0TOBOPH 00110

01.01.2023 r. 1,920 1,920

[Tapraau moTonn -507 -507

Henapuunu npomenn 187 187

31.12.2023 r. 1,600 1,600
19. Tanbum

ChrocTaBKaTa MEeXIy CUSTOBOJIHATA Teyanda/3ary0a u pa3xoja 3a JaHbK, KAaKTO U H3UUCICHHUSTA
3a eekTHBHMA MaHbueH npoueHT KbM 31 mekemBpu 2022 u 2021 romuHa ca MpeacTaBeHU B

ciieqHaTa Ta0nuna:

CueToBOICH pe3yNTaT Mpeau JaHbIN

IIpunoxumMa naHpuHa CTaBKA

OuakBaH aHbueH (Pa3xo)/IPUxo.l

JanbueH eeKT OT MOCTOSIHHU Pa3IUKH

JanbueH edeKT OT MpeolleHKa Ha MHBECTHIIMU OLEHEHHU TI0
CCIB/I n npyru BpeMEHHH Pa3InKH

HanbueH edeKkT OT MpoMsiHa B CUETOBOJHATA IOJUTHKA
(npemunaBane kbM MCPO 9 u MC®DO 17)

[pucnanane Ha qanb4HA 3aryba OT MPEAXOTHH MEPUOH

IIpuxon/(pa3xon) 3a faHbK

Texyimu pa3xoiy 3a JaHbIU
OTtcpoueHnu (pa3xoan)/IPUXO/IU 32 TaHBIIH
OB O:

2023 1. 2022 1.
5,845 3,577
10% 10%
(585) (358)
2 4

(185) 570
(213) -
160 -
(821) 208

IIpusuatu 8 Otyera 3a

nevandara win 3arybara u

JIPYTUSI BCEOOXBATEH JOXOJT

(823) -
2 43
(821) 43

Tabnuuara no-mony npeacTass pa30MBKa HA OTCPOUYCHUTE JaHBYHU aKTHBU M MACHBH U TEXHUS
epexT BbpXxy OTuera 3a mevasndara widm 3arybara W JApyrus BceoOXBaTeH IOXOJ WM BBPXY

Kanuraia:
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19. lanbum (MpoabJ/EKeHHE)

OTCpO‘leHI/I JAaHbYHHU AaKTHBH

Cango KpM Cango KM

JanbyeH edekT B
OTtuera 3a neyajadara

WJIN 3arybaTa u

JApyrus BceoOXBaTeH

31.12.2023 r. 31.12.2022 . 1 (). Q) |

Bpemennu pasanku
Hensnon3anu otmnycku 14 11 3
IIpoBu3wns 3a HeCHOMpaeMHu B3EMaHHS 151 141 10
ITpoBu3Hs 32 3aABIDKEHHS 187 200 (13)
352 352 -

OTCpO‘leHH JAaHBYHH MACUBH

Canno KM Canno KM
31.12.2022 r. 31.12.2021r.

JdanbueH eQeKT B

OTu4eTa 3a meyajdarTa

WIu 3arybara u
Apyrusi Bceo0OXBaTeH

Bpemennu pasanku J10X0]
JIbaroTpaifHu aKTHBU 9 11 2
Otcpouenu fanbuu npe3 AB/]

IIpeoreHka Ha (PMHAHCOBU aKTUBH,

onenenu o CCJ/IB/] 4 3 1
[Tpeonenka Ha 3acTpaxoBareyieH

¢unancos pezeps mpe3 ABJ] 35 11 23
OTcpoyeHH TaHBIN, HETHO 305 341 (22)

Ksm 31.12.2023 r. [IpyxecTBOTO € MPHU3HAJIO OTCPOUYCHU NAHBYHHU aKTHBHU 32 BCHUKH BPEMEHHH
pas3NuKH, SBSABAIIN C€ MEXAY JaHBYHUTE CTOMHOCTU Ha aKTHBHUTE W MACHBUTE U OanaHcOBaTa UM
CTOMHOCT BBB ()MHAHCOBHS OTYET, Thi KAaTO 3a TSAX CE OYaKBa BEepOsATHA Objema obiaraema
nedan6a; Kem 01.01.2023 1. e mpu3HaT JaHBYEH MacHB OT MPEOICHKAa Ha (PMHAHCOBU aKTHUBH MO
CCABJ u ot mpeonieHkara Ha 3acTpaxoBarenHusi ¢puHaHcoB peseps mpe3 JIB/l. He e mpusnar
OTCPOYEH J[aHbYCH aKTHB €JWHCTBEHO BBHPXY JaHBYHHUTE 3aryOu 3a IpeHacsHe, IopaIu

HECUT'YPHOCTTA 3a IMMO-TOJICMUS pasMEp Ha oOraraemara neyanoa.

Ta6J11/1uaTa mo-40J1y (B XHII. J'IB.) npeacTaBs Bb3HUKBAHCTO U U3MIOJI3BAHCTO HA JAHBYHUTC 33.1"}’61/1

3a MOCJeMHUTE TOauHU (0e3 HacTosIIaTa):

JlanbuHa 3ary0a/ M3non3Bana OcrarbuyHa
I'oguna Ha (meyasida) 3a JaHbYHA AaHb4YHA 3aryoa I'oguna na
npou3xXo/ nepuoaa 3aryfba kbM 31.12.2023 H3THYAHE
npenu 2019 236 5335 753
2019 1072 0 1072 -
2020 (1067) 1067 (1067) -
2021 (2904) 758 (758)
2022 1600 0 1600 2027
2023 (9828) 1600 (1600)
OBIIO: -
3a 2023 r. [IpyxecTBOTO peanu3upa JaHbuHa nedanda B pazmep Ha 9,828 xu. niB.
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20. KoMnoHeHTH Ha APYT BCeOOXBATEH A0XO0/

2023 r. 2022r.
Pe3epB ot npeoueHkn HAa GUHAHCOBU AKTHBY OLIEHEHH
mo CCABJI
Ipeonenka Ha punancoBu akTnBY onieHenu mo CC/AB/] 1,820 (5,697)
ITpomsiHa B cripaBeyTMBaTa CTOMHOCT Ha (DMHAHCOBHTE
AKTHUBU 6 21
OTcpodeHn TaHbIn (1) 3)
3acTpaxoBaTesieH (GUHAHCOB pe3epB
OUHAHCOBY Pa3XOo/H 110 M3IaJeHHU 3aCTPaX0BaTEIHN
JIOTOBOPH (365) 868
DUHAHCOBHU MPHUXOJH OT 3aKyTECHH MPE3acTPaXxOBATCIHH
JIOTOBOPH 15 (39)
OTCpoYeHH TaHbIN 35 (70)
IMpu3naTa aKkTIOEPCKA MeYanda npu H3YUCIABaHe HA
NMPOBU3US 32 NEHCUH 101 43
0610 1,611 (4,877)

Kbm 31.12.2023 r. pe3epBbT 32 IpeolieHKa Ha (UHAHCOBUTE aKTHUBH OLICHEHHW 10 CIpaBE/IJIMBa
crorinoct nipe3 JAB/] ce e yrenmumumn cbe 1,821 xun. nB. (2022 r.: Hamanenue 5,697 xui. aB.), KaTo
OOIUAT pa3Mep Ha TMPEOICHBYHUS PE3epB, CBBbpP3aH C (PUHAHCOBUTE AKTHUBH OICHEHU II0
crpaBeBa croinoct npe3 1B/l moctura o (3,225) xum. 8. (kbM 31 nexemspu 2022 1. (4,835)
XWIL JIB.).

21. AKIMOHEpeH KanuTaJl

OcHOBHUSAT KanuTaji Ha JIpyKeCTBOTO € M3Is1o BHECeH. PazmepsT My e 7,000 xumi. jB. (2022 r.:
7,000 xui. nB.), pasnpenencau B 700 Xuja. 0OMKHOBEHH MOMMEHHH OS3HAIMYHM aKIIUU C TPaBO Ha
rjjac, ¢ HoMHHa/IHa cToHMHOCT 10 JeBa, Bcsika. EMHCHOHHATa CTOMHOCT Ha 3aIllMCAHUTE OT
YUpEAUTEINTE aKIIMU € PaBHA HA HOMUHAJIHATA UM CTOWHOCT.

22. Cpbp3aHu Juna

Ennonnuen coOcTBeHNK Ha kanuTajia Ha pysxectBoTo e ,,I pynama Xonaauur Ounuany u Y4acTust
CA”, yykIeCTpaHHO I0PUANYECKO JUIIE, IbpxKaBa: OpaHius.

CeriacHO MexnyHapoieH CYETOBOJEH CTaHAapT 24, T. 5, cBbp3aHM JHLa Ha /[pyxkecTBOTO ca
cobctBenuuure — ,,I'pynama Xonguar @unmanu u Yuactust CA”, u apyxecrBata oT ['pynara Ha
I'pynama.

Hoxoaute 3a 2023 T. Ha KIOYOBUS PHKOBOJICH MEPCOHAN BKJIFOUBAT KPATKOCPOUYHH JOXOAH B
pa3smep Ha 1,286 xwui1. 1iB., B cpaBHeHHE ChC chinuTe npe3 2022 r. B pasmep Ha 1,050 xu. nB.

3a 2023 n 2022 roauHa CACNKHUTE ChC CBBP3aHHM JIMIIA Ca:
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22. CBbp3aHu Juia (MPOabJKeHHE)

(a) Pasxoou, cevpsanu c nonyueHu yciyau

2023 r. 2022 1.
I'pynama Cenopt&Copuc/(I'pynama Cuctemc
J’Undopmacuon/ Ixu Ty EC) 132 79
I'pymama CA 5 1,771
I'pynama ["apanus buctoxuro 3,128 36
YuKoyu. Tuitm OO/ - -
AmanuH AnrypaHcec 7 9
I'pynama Acer MeHUKMBHT 15 -
O6u10 3,287 1,895

(6) Ilpuxoou cevp3anu c npedocmageny 3acmpaxo8amentu yCciyeu

2023 r. 2022 1.
I'pymama CA 28 555
I'pynama XKusorosactpaxoBane EAJ] 78 45
YuKoyu.Tuiim OO/] - 2
O6u10 106 602

(8) 3aovidiceHus KbM C8bP3AHU TUYA
31.12.2023r.  31.12.2022r.
I'pynama Cenopt&Copuc/(I'pynama Cucremc

I’ Nudopmacuon/ Jxu Ty EC) 132 -
I'pymama CA 1,061 923
O6u10 1,193 923

23. YcJI0BHY 3a0bJIKEHUS

Jpy>XecTBOTO, KAKTO M BCHYKU JAPYT'H 3aCTPaXxOBAaTEIHHW MHCTUTYLHMH, € NpPEAMET Ha ChICOHHU
CIIOpPOBE B X0/1a Ha oOMyaiHaTa cu AeMHOCT. J[pyKecTBOTO HE CMITa, Y€ U3XOABT OT TE3H CIIOPOBE
Ile MMa ChUIECTBEH €(EeKT BBPXY HEropaTa mnevyanda win 3aryba W LSJIOCTHO (PUHAHCOBO
cberosHue. KpaifHa oleHKa 3a pesynTara OT TakvBa CbAEOHH CHOPOBE TPYIHO MOXe aa Oble
JajieHa TpeABAPUTENHO, Thi KaTo CHIECTBYBA BB3MOXHOCT 3a O0KaJBaHE HA MMOCTAHOBEHHTE
pelIeHus OT IIbpBaTa MHCTAHIUS TPEJ M0- TOpHA, KOETO € MPEANOCTaBKa 3a MOCTAHOBSIBAHETO Ha
Pa3NUYHO OT BeYe NOCTAHOBEHOTO PEIlIeHHE, KAKTO U Ja ObJaT 3BBbPIICHU IPOMEHU B pa3MepUTE
Ha npereHuuuTe. ChIEBPEMEHHO, IIPOLEAYPHO, OKOHYATEJIHOTO pelllaBaHe Ha TaKuUBa CIIOPOBE,
npoab’KaBa BbB BPEMETO O HAKOJIKO T'OAWHU.

I[aH’bLIHI/ITe OpraHu Morar na IIPpOBEPAT (1)I/IHaHCOBI/ITC OTUCTU U JOKYMCHTAIUA 3a ICT
MMOCJICA0BATC/IHU JaHBYHU TOAMHU OT TEKYIIHA HNEpHUOJ W MOraTr Ja HajlaraT AOIbJIHUTCIIHU
CaHKIIUHU. Ha P’LKOBOZ[CTBOTO Ha ILPY)KCCTBOTO HC Ca M3BCCTHHU HHUKAKBH O6CTO}IT€J'ICTBEI, KOHTO
Ouxa MOIIH Ja J0BE€AAaT 40 3HAYUTCIIHU 3aAbJIDKCHHA B Ta3U obumacr.

BbB BpB3ka CbC 3aKOHOYCTAHOBEHO HW3HCKBaHE, 3acTpaxoBaTelIUTe, KOUTO Ipenasarar
3aBJDKUTENIHA 3aCTPaxoBKa ,,I pakJaHCKka OTTOBOPHOCT® Ha aBTOMOOWIIMCTHUTE, MPEICTABAT
0aHKOBa TapaHIMsI B CBHOTBETCTBHE € YcTaBa Ha HammonamHoTo OOpo Ha OBarapckure
aBromoOmiHN 3actpaxoBarenu (HBBA3). JlpyxkectBoTo € u3gamo 0Oe3ycioBHA, HEOTMEHHUMA,
JIeJIMMa ¥ TIaTUMa Ha TIPeJIiBsSIBaHe B CPOK OT 6 TOAMHU OaHKOBA rapaHius B pazmep Ha 800 xmit.
eBpo (OCEMCTOTHH XWIAIH €Bpo), B mon3a Ha HEBA3.
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24. Cr0nTHA cJie Kpas Ha OTYETHHUS MEePHO/

Ha 27 mapr 2024r. HacTplBa NpoOMsHA B yIpaBlIeHCKaTa CTpykTypa Ha [pyxectBoTo. I'-H
Tuxomup MunueB npomeHs cBosta no3uuus ot [Ipokypuct Ha M3MbIHUTENEH TUPEKTOP U WICH
Ha CwBera Ha mupektopure. JpyxkecTBoTO ce mpenacraBisia oT r-ka Cenun bonap, ['nmaBen
U3I'BIHUTENIEH AUPEKTOP U I-H Tuxomup MunueB, N3bIHUTENEH TUPEKTOP.

He ca Bp3HWKHANM OpyTd 3HAYATETHH KOPHUTHPAIIA CHOWUTHS WM 3HAYUTETHH HEKOPHUTHPAIIH
ChOUTHUS MEKIy aarata Ha (UHAHCOBUS OTYET W JiaTaTa Ha npuemMaHero My or ChBeTa Ha
JTUPEKTOPUTE.

25. Ono0penue HA TOAMIIHUS (PUHAHCOBHS OTYET

Togumuuar oryer kpbM 31 mexemBpu 2023 r. (BKIIOYHTEIHO CpaBHHUTEIHATa MH(OpMAIU) €
YTBBPJeH 3a n3naBane ot ChBeTa Ha aupekTopure Ha 27 mapt 2024 1.

103
[Ipunoxxenusara Ha crpanuny ot 5 1o 103 ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTYET.



TOAULIEH JIOKJAJ 3A JEMHOCTTA

HA

»I PYIITAMA 3ACTPAXOBAHE” EAJI

3A ITIEPHOJ
1 AHYAPHU - 31 AEKEMBPHU 2023 r.

04 mapT 2024 r.
Codusn
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T'PYIIAMA 3ACTPAXOBAHE EAJ|
TOJIUILEH JOKJIAJ 3A JEHHOCTTA
31 JEKEMBPH 2022 r.

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2£lp€l<'u J1e6d, OC6EH AKO He € NOCOUYEHO Opyzo

1. BbBeaenue

HacrosimusT noknan ooxBara jaeliHocTTa Ha ,,I pynama 3actpaxoane” EAJL ([pyxecTtBoTO), TPp.
Coous 3a roguHara, npukimrouBama kpM 31 gexemspu 2023 roguna. Tol npeacraBs mperjien Ha
(hMHAHCOBOTO CHCTOSIHUE U JIPYTa ChIIECTBEHA HH(OPMAIUSI OTHOCHO PE3yJITATUTE OT ACHHOCTTA Ha
HpyxectBoTO. JIOKIanbT € M3TOTBEH B CHOTBETCTBHE C M3UCKBaHUATA HA Wi. 39 1 wi. 40 ot 3akoHa
3a CYETOBOJICTBOTO, KaKTO M WI. 247 oT THhproBCKHs 3aKOH.

2. Ooma nndopmanus, Kannran, AKnuonepu u YnpasiieHue

2.1.061ma nadopmarms

I pynama 3actpaxoBane” EAJl e eqHOIMYHO akMoHEpHO ApyxecTBo, ENK 131421443

2.2.Anpec Ha Yopasiienue

KsMm 31 nekempu 2023 r. agpechT Ha ynpasienue Ha [pyxkectBoto e rp. Codus , Oyi.
»Llapurpaacko moce” Ne 47A.

2.3.JIunensu

I pymama 3actpaxoBane” EAJ] nputexaBa nuieHs, nzgaaeH or Komucusara 3a ®unancos Hamzop,
Hanpagsnenne 3actpaxoBarenen Hanzop, 3a mpoaaxba Ha CIeIHUTE 3acTpaxoBkH: ,,[loxap u
MpUPOIHU OencTBus”, ,,Jlpyru meTH Ha UMYIIECTBOTO , 3acTpaxoBKa ,,31omoiyka”, ,, [ pakaaHcka
OTTOBOPHOCT” CBBp3aHa C MpUTexaBaHeTo W um3nonsBaHero Ha MIIC, ,IloMowm npu nbryBaHe
(acucranc), 3actpaxoBka ,,Pa3sHu ¢uHaHcoBH 3aryOm”, 3acTpaxOoBKa Ha CYXOI'BTHU TNPEBO3HU
cpencTBa, 0€3 peNcoBU MPEBO3HM CpelcTBa, 3acTpaxoBka "OOma ['paknancka OtrosopHocT",
3acTpaxoBKa Ha TOBapH 10 BpEMe Ha MPEBO3, 3acTpaxoBKa 3a0oIsBaHe.

2.4.Axmmonepu, OcnoBeH Kanurain Ha JIpy>KECTBOTO M OpraHU Ha YOpaBJIEHUE

2.4.1. Axninonepu

C pemenue Ne 1608-03/17.12.2008 r., 3amectHUK-TIpeacenaTensT Ha Komucusira 3a ¢punancos
HaJ30p, PHKOBOJIEIT YTpaBieHHUE ,,3aCTPaxoBaTEICH HAI30p” Ha OocHOBaHue Wi.16, am.l, T.3 ot
3akoHa 3a KOMHCHUsATA 32 (PUHAHCOB HaI30p U Wi.16, an.7 ot Kojekca 3a 3acTpaxoBaHETO € 0400puIT
npskoTo npupoduBane Ha 100% ot xammrana wa 3K ,,JICK TIapanmus” or I'PYIIAMA CA
nocpeactsoM BiauBaHe Ha [ PYITAMA MHTEPHEUIBHBJI B 'PYIIAMA CA npu ycioBusara Ha
yHHUBepcatHo mpasorprueMcTBo. Biuanero Ha [PYIIAMA UHTEPHEUIBHBJI B TPYITAMA CA
e u3BbpieHo 6e3 mukBuganus Ha [ PYIIAMA MHTEPHEIUIBHBJI 1 € okoHYATEeTHO MIPUKITFOYEHO
Ha 31 nekemBpu 2008 r. U3Bbpiienoto BnuBane Ha [ PYITAMA MHTEPHEIII'BHBJI 8 'PYIIAMA
CA e HamyIe)XHO BITMCAHO B PETUCThPa HA THProBCKUs ChJ B rpan [lapmwk ¢ nata 04.03.2009 r

I'pynama CA e craHana yHHMBEpPC@JIEH NPaBONPUEMHHMK HAa LAJOTO AKIHMOHEPHO Y4YacTHE Ha
I'PYITAMA HWHTEPHEUIBHBJI B8 3K JCK TI'apanmust mpu yclioBHATa HA YHHBEPCATHO
MIPaBOMPHEMCTBO, BIFICAHO B T'BPrOBCKHS PETHCTHP KbM ATEHIHTA 110 BliMcBaHuATa Ha 24.04.2009
T.

Ha 01.09.2009 r., EnHonnaHuAT COOCTBEHNK Ha KalUTajla BIIFCBA IPOMSHA B HANMECHOBAHUETO HA
JIpyKecTBOTO, a UMeHHO: ['pynama 3actpaxoBane EA/I.
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T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

2. Ooma uadopmanusi, Kanuraa, AKIHOHEPH U YpaBJieHue (Mpoab/LKeHHe)

2.4.Aximonepu, Ocuosed Kanuran Ha JIpyKecTBOTO M OpraHy Ha yupasjicHue (IPOIbIKEHUE)

2.4.1. Aximonepu (IpOaBIDKEHNE)

C pemenue ot 02.10.2017r. Komucusta 3a ¢puHAHCOB HAA30p OJ00pSBa BBHTPEITHOTPYIOBOTO
npunoOruBaHe Ha KBamAUIMpaHo ydactue ot ,I'pynama Xonauar @unman e [laptucunacuon®,
Perryonuka @pannus, B pazmep Ha 100 % 0T kanuTaia Ha 3aCTpaxoBaTeIHO APYKECTBO ,,[ pynama
3actpaxoBane* EAJI.

I'pynama Xonguar @unman e [laptucunacuon (Groupama Holding Filiales et Participations) e
JpY’KECTBO, YUPEAECHO M CBIIECTBYBAIO ChIVIACHO 3akoHHTe Ha Ppanuusa. ['pymama XonauHr
Ounuan e [lapTucunacuon e yupeaeHo Ha 22 aBryct 2016r. crenuanHo 3a OChUICCTBSIBAHETO Ha
BrerpemHo rpynoBoTO INpecTpyKrypupase. JlpyxecTBeHUAT Kanurtan Ha ['pymama XoaausHr
Ounuan e [Naprucunacuon e usnsio coocreeHoct Ha ['pymama CA (100 % oT apyskecTBeHHUs
KaIuTan).

2.4.2.0Ocuosen Kanuran

Kbm 31.12.2023 1. m kbM 31.12.2022 r. OcHOBHHST KanuTal Ha J[py>kecTBOTO € B pazmep Ha 7,000
XWJ1. JIeBa, pasnpenaeneH B 700 Xui1. 0OMKHOBEHH IOMMEHHH Oe3HAJIMYHH aKIUH C ITPaBO Ha TJiac, ¢
HOMHMHaJHa cToiHOCT 10 neBa. OCHOBHHAT KamWTal € M3II0 BHECEH C IMapUYHU BHOCKH.
Pewienuero e B3eTo BbB Bpb3Ka ¢ npoMsiHa B wi.192 ot Kogekca 3a 3acTpaxoBaHeTo.

[pe3 2023r. JIpyxkecTBOTO HAMA MPUAOOUTH I IPEXBBPIICHU COOCTBEHU aKIIUU.

[Ipe3 2023 r., ¢ pemeHne Ha 00MOTO CHOpaHue, peanm3upanaTa mpe3 2022 r. meyanba B pa3mMep Ha
899 xuu. nB. 1a Ob/Ie OTHECEHA BBB (JOH/I PE3EPBEH.

[pe3 2023 r. JpyxecTBOTO HSIMa yBEIMUYEHUE HA COOCTBEHHUS KaIUTall.

2.4.3.0Oprauu Ha yrupaBjeHHE

3acTtpaxoBaTesHaTa KOMITAHUS € C €IHOCTEIIEHHA CUCTEMa 32 yTIpaBJIeHUe. Y IPaBICHCKUTE OPTaHu
Ha JpyxecTtBoTo ca: O0mo CrOpanue u ChBeT Ha qUpekTopute. JpyKEeCTBOTO Ce ympasisBa OT
netawieHeH ChbBeT Ha TUPEKTOPHUTE.

2.4.3.1.CpBeT HA TUPEKTOPUTE

KoM 31.12.2022 r. cheTaBbT Ha ChBeTa HA TUPEKTOPHTE €:

I'-u Onusue Jlyuc XKopx Ilexpo — rpakaannn Ha @paHius, YieH

I'-u [1namen Unapuonos IlanTeB — rpaxnanud Ha bearapus, uieH

I'-xa Cenun Enut Bonap — rpaxnanny Ha @panuus, wieH, U3nbiHuTENeH THpEKTOp
I"-xa ®nopanc Mapreiin - rpaxknanud Ha @paHuus, 4ieH

I'-u [esn leneB — rpakaaHuH Ha bwirapusi, dieH

agrwbdE

Jlpy’KecTBOTO ce IpeACTaBiIsiBa 3aelHO OT wu3nbiIHUTENHUs jupekrop Cemun bosnap u
HU30BJIHUATEIHUS 1UpeKkTop Tuxomup MuHYeB.
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T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

2. Ooma uapopmanus, Kanuraa, AKIHOHEPH U YpaBJjieHue (MPoab/LKeHHe)

2.4.Aximonepu, Ocuosed Kanuran Ha JIpyKecTBOTO M OpraHy Ha yupasjicHue (IPOIbIKEHUE)

2.4.3.0Oprauu Ha yrupasieHue (IIpoabHKEeHUE)

2.4.3.1.CeBer Ha qupekTopuTe (IIPOALIDKEHHUE)

Unenosere Ha ChBeTa Ha AUPEKTOPUTE HE MPHUTEKABAT M HE ca MPUAOOWBAIHN Tpe3 HM3TEKIaTa
roauHa, BKJIIOYMTETHO W JI0 MOMEHTAa Ha M3TOTBSHE HAa OTYETa HAa YNPABICHUETO, aKIUH Ha
JPY’KECTBOTO, KaKTO W HE TPUTEXaBaT MpaBa WIM OMLUUH 32 NPUA0OMBAaHE Ha aKUWU MU
00NUTaluy Ha IPY>KECTBOTO.

2.4.3.2.YuyacTie Ha WIEHOBETE B THPIOBCKU APYKECTBA

Hsixon ot uneHoBere Ha ChBeTa HAa AUPEKTOPUTE YUacTBAT B yNPABICHUETO Ha IPYTU APYKECTBA
B Ka4E€CTBOTO CH HAa M3IIBJIHUTEIIHHN AUPEKTOpU 1/ min wieHose Ha CJl, a uMeHHoO:

I'xa Cemun bomap — W3nbeaaurenen J[upexkrop u wien Ha CJ ma ,I'pymama
’KusorozactpaxoBane” EAJl, Yupenuten u wien Ha C/] Ha Hacexomo AJl, chapyxuuk B beokcuc
00/ n YuKoyu Tuitm OO/{

I'-u Onusue Jlync XKopx Ilexbo - unen Ha CJ| mHa ,I'pymama JKuBotozactpaxosane” EA]I,
1 pynama JKuoto3actpaxoBane Exkcrpec EA/L.

I'-u [Inamen IanTeB — unen va C/I B ,,I' pynama JKuBoto3actpaxoBane EAJI.

I'-u Hesu deneB — unen Ha C]I B ['pynama JXuBoto3actpaxoBane EAJl, chapyxHuk B bearapcka
unBectunimonHa ['pyma OO/I.

I'-xa dnopanc Mapreiin — unen Ha C/l B [ pynmama JKusorozactpaxoBane EAJ]

M3mrbaHUTETHUAT TI/IXOMI/Ip MuHueB HsMA y4acCTud, BKJIIOYUTCIHO B YIPABJIICHCKH OPraHd Ha
Ipyru AapyskecTBa ocBeH I 'pynama JKuBoto3zactpaxoane EA/I.

2.4.3.3.Bu3uarpaxknenue Ha CpBeTa HAa TUPEKTOPUTE

3a mepuopa siHyapu - nexemBpu 2023 roauHa Ha wieHoBeTe Ha CbBera Ha [lupextopure e
M3IUTaTeHO 0010 Bh3HATpaXkKIeHHE 3a IEHHOCTTa UM B pazmep Ha 25,215 (neBeTHameceT XWisiiy 1
TPHUHA/IECET) JIeBa.

2.4.3.4.JoroBopu ckimroueHn Mexay Jdpyxkecrsoro n Unenose Ha CpBeTa HAa JUPEKTOPUTE

IIpe3 2023 roguna HAMa CKIIOYEHU JOTOBOpU Mexny JpyxkecTBoTo M uneHoBeTe Ha CbBeTa Ha
TUPEKTOPUTE U CBBP3aHHUTE C TSX JINIA, KOUTO J]a ca U3BBH OOMUYaifHaTa JeHOCT Ha APY>KECTBOTO
WK J1a Ce OTKJIOHSBAT OT [a3apHUTE YCIIOBUSL.

2.4.4.]pl1epHH, ACOLIMUPAHU OPEANPUATHS U KIOHOBE

[Ipe3 nepuona Ha 2023 roauna ,,I'pynama 3actpaxoBane” EAJ] Hsima peructpupanu IbLIEpHH,
aCOLIMMPAHHU APY’KECTBA U KIIOHOBE.
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I'PYIIAMA 3ACTPAXOBAHE EAJ]
T'OJMIIEH JTOKJAJ 3A JEHHOCTTA (INPOABLJIKEHUE)
31 TIEKEMBPH 2023 r.

Bcuuku cymu ca 6 XUNAOU 61}]1261[76‘1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

3. KonkypenTHa cpena u passutue Ha /[py:kecTBOTO

3.1.ITazapHa cpena

2021

2022

2023

2024F

- HomuHanee
HEBM |
mMnpa. neea)

nnnnnnn

IMpe3 2023 r. nkoHOMUKaTa Ha bbarapus npobirkasa Aa Ob/ie MOBIHSIHA
OT CJIO)KHAaTa MEXIyHapoIHa OOCTaHOBKAa M BBTpPEIIHATA IOJUTHYECKA
HectaOmiHOCT. BpyTHmAT BBhTpemieH mnpoxykr ce ysenumuun ¢ 1.8%,
JIBIDKEH TTOYTH W3IS0 OT HapacTBaHE HAa M3HOCHT U PBCT HA 3aIUlaTUTe.
Wudnanusra ce HaMaIyu 3HAYUTEITHO, JOCTUTANKH 5.7%. OuakBaHMsATA 32
pasButrero Ha 2023 T. ca BCe ome IOCTa NWHAMHYHHM BBHTpEIIHATA
nonutrdecka crabunaoct. [Ipensikaa ce peet Ha BBIT ¢ 2.4% cnpsimo
2023 .
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T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bceuuxu cymu ca 6 XUNAOU 6’()]1261[76‘1('” Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABbKEeHNE)

3.1.JTa3apua cpena (IpoabDKEHUE)
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KoedumuenTst Ha 6e3paboTriia ce 3ama3u
Ha HuBata Ha 2022 r., mocturaiku 5.6%.
Ha To3u ¢on cpemnata mecedyHa paboTHa
3ariata IpoJbIDKH Jla ce yBelndaBa Tpe3
roJHaTa, oToens3Baiiku pbret oT 14% nnn
2,012 nB. cpenno-meceuno. [Ipes3 2024 . ce
ouakBa Oe3pabotunara na e okono 4.6%, a
3aIUTaTUTE Ja TMPOIBIDKAT IIOCOKaTa CH Ha
HapacTBaHe ¢ 10%.

IICHO3I/ITI/ITC Ha JOMAaKHHCTBAaTa
MpOJbIDKaBaT aa HapacTsar mpe3 2023r.,
JIOCTUTaliKu HHUBA OT 74 MJpI. JIB. U PBCT
ot 8% Ha rogumHa 6a3a.

ChlIeBpeMEeHHO JUXBHUTE 3alloyHaxa Ja
HapacTBaT, gocturaiiku HuBa oT 0.4%.
Hoxomgnocrra mo mwarocpounure JIHK
or0enszaxa pPBCT CHOPSAMO TPEAXOJHA
roAiuHa, Kato KbM Kpas Ha 2022 r.
JocturHaxa Husa ot 3.12% cropsimo 1.15%
roJIHa MO-paHo.

[Motpedurenckute KpeIuTH CBIIO
otOemnsizaxa pweT mpe3 2023r. or 15%.
JIuxBUTE MO KPATKOCPOUHH KPEIUTH CE
yBenuuuxa 0 HuBa OT 7.29%. banka
JACK, crparermueckn TapTHROp Ha
I'pymama, ycnsi Jia YBEJIMYHA CBOETO
noptdonuno ¢ 8%.

Unoreunnre kpeautu HapactBaT ¢ 23%.
JluxBUTE TO JABJITOCPOYHH  KPEIUTH
HapacTBart 10 HuBa ot 4.27%. I1pe3 2023r.
ce 3abenmsi3Ba pBCT HA LEHUTE Ha
x)unumara. banka JCK  3HauuTeaHo
yBEIIM4aBa CBOSI TMOPTQPEHT IKIITUIHHA

HUIIOTCYHU KPEAUTHU, KATO JOCTUT'A PBCT OT
27%.

Kpenutnara arennust S&P noteepau npe3 2023r. HONOKUTETHHUS ABITOCPOUEH KPEAUTEH
peittunr Ha beirapus or BBB, cbc crabunna nepcrnekTusa.
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T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

3. KonukypenTHa cpeaa u pa3putue Ha JIpy:kecTBOTO ( NPOABbJIKEHHUE)

Kpenutnata arenuust S&P notebpau npe3 2023r. MONOKUTETHUS ABJITOCPOUCH KPEIUTECH
peiitunr Ha bwirapust or BBB, cbc cTabunHa nepcnexTusa.

3aCTDaXOBaTCHCH nasap ¥ TpEMHCH IIPUXO0a HA O6HI038.CTDaXOBaTCJ'II/IH nasap

[poaykr 30.09.2022 30.09.2023 Prer

HmymecTBeHO 3acTpaxoBaHE CpEIly MOXKap U IPYrd

OencTBUA 264,063,906 309,822,058 17.3%
Jlpyro 3acTpaxoBaHe BB BPb3Ka C MOTOPHHU MPEBO3HU

CpencTBa 636,828,528 751,875,645 18.1%
3acTpaxoBaHe Ha IPakJaHCKa OTTOBOPHOCT BB BPh3Ka

C MOTOPHH ITPEBO3HM CPEICTBA 888,822,774 1,193,795,341 34.3%
Pa3nu punaHCOBU 3aryomn 11,151,714 21,328,958 91.3%
3acTpaxoBaHe BbB BPb3Ka C MEAUIIMHCKH Pa3X0Oax 69,880,424 94,609,809 35.4%
Mopcko, aBHAITMOHHO U TPAHCIIOPTHO 3acTpaxoBaHe 33,945,993 72,894,929 114.7%
3acTtpaxoBaHe BBB Bpb3Ka C OOe3lIeTeHHE HA

paboTHUITUTE - 17,816,602 14.7%
3acTpaxoBaHe BB BPb3Ka ChC 3alUTA HAa JOXOUTE 47,431,024 36,601,185
3acTpaxoBaHe BbB BPb3Ka C MPAaBHU Pa3HOCKH 2,151,208 2,512,594 16.8%
3acTpaxoBaHe BBB BpBh3ka C 00IMa TpaxkIaHCKa

OTTOBOPHOCT 38,621,791 50,372,847 30.4%
Oxa3BaHe Ha ITOMOIIL 126,530,425 71,811,859 -43.2%
KpeauTHo U rapaHIIMOHHO 3acTpaxoBaHe 86,136,190 131,686,387 52.9%
Oo11a rpakaaHcka 0TrToBOpHOCT - [Ipe3acTpaxoBaHe - 229,783

3apasHo - [Ipe3acTpaxoBaHe - 3,294

001110 Ha 0011103aCTPAXOBATETHHUS NA3ap 2,205,563,976 2,755,361,291 24.9%

bpyTHuTE 3anmicanu mpemMur B 00IIOTO 3acTpaxoBaHe KpM cenrreMBpu 2023 1. e 2,755,361 xwuur.
nB., otOens3Baiiku 24.9% poet crpsimo 2022 1. 3a 2022 r. ['pynama moctura yBeJIM4eHHE OT
48%, nocruraiiku pasMep oT 46,765 xui. nB. JIpyKeCTBOTO yBenuuyaBa Ma3apHUS CH JSUI JIO
1.7% (2022:1.5%). Jlunepu Ha ma3apa Ha 0011010 3actpaxoBane ca Jle Muc — 12.7%, EBponHc
AJl-11.8%, , Byacrpax — 10.8%, 13U —9.44%, Jlanbor — 8.3%. BozaemmuTe met (ot 0610 24)
KoMITaHuu peanuzupar 53% oT OpyTHUS IPEeMHUEH MPUXOI.
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T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bceuuxu cymu ca 6 XUNAOU 6bﬂ2apc1<u Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABbKEeHNE)

3.1.ITa3zapHa cpena (IpoABIDKEHNE)

IIazape
Ila3a
ITpoaykTH o61103acTpaxoBaTeseH na3ap Mo3n H JSJ1
peH Komnanus suaep
Cenrtempu 2023 - s Ha
Jmaepa
Pasuu puHaHCOBH 3aryou 22.9% 2 34.1% 3AJ Apmeen
3acTpaxoBaHe BBB Bpb3Ka ¢ 00e3lIeTeHHEe Ha
paboOTHUIIUTE - 24.1% 3K Jles Uuc ALl
3acTpaxoBaHe BbB BpB3Ka ChC 3allUTa Ha
JIOXOJIATE 15.5% 4 20.3% 131 - O6mio 3actpaxoBane EOO/]
3acTpaxoBaHe BBHB BpPB3KA C METUIUHCKH
pasxonu 5.7% 6 26.3% O30® Jloepue A/
Oka3BaHe Ha IIOMOIIL 1.7% 9 69.9% 3]1 Erpounc AJl
MmyiecTBeHo 3acTpaxoBaHe cpelly Hmoxap 1 3A/1 byncrpan Buena HumrypsHe
IpyTH OenCTBHS 3.6% 11 20.0% T'pyn A
Hpyro 3actpaxoBaHe BbB Bpb3Ka ¢ MOTOPHH 3A/1 byncrpan Buena WumrypwHC
MPEBO3HH CPEACTBA 1.6% 12 19.6% T'pym AJl
3acTpaxoBaHe Ha TPaKIaHCKAa OTTOBOPHOCT
BBB BPB3Ka C MOTOPHH MIPEBO3HH CPEICTBA 0.5% 13 18.3% 3K JleB luc AJ]
Mopcko, aBHaMOHHO W TPAaHCIOPTHO
3acTpaxoBaHe 1.7% 12 33.5% 3] Empomnc AJl
3acTpaxoBaHe BbB BPb3Ka C IPABHU Pa3HOCKH - 99.5% 3] EBpounc Al
3acTpaxoBaHe BbB Bpb3Ka C 00II[a rpaykIaHCKa
OTTFOBOPHOCT 0.8% 13 31.9% 3K Jles Uuc ALl
KpeaurtHo 1 rapaHIIMOHHO 3aCTpaxoBaHe - 34.3% 3K Jle Uuc ALl
O06mo O6110 3acTpaxoBaHe 1.7% 13 12.7% 3K JleB Unc A/l

I'pynama 3ama3zBa CHJIHHM TO3HMIUM IPH MPOAYKTH, KOHTO C€ MpOJaBaT KaTO YacT OT OaHKOBU
mponykra. Kem cenremBpu 2023 [IpyxectBoTo € HoMep 2 BbB DHHAHCOBH 3aryom, HOMep 4 B
3aCTpaxOBKa CBbp3aHa CbC 3allluTa Ha poxojaure. ['pynmama yBenuuaBa 3HAUUTEIHO CBOMTE
MO3HIIMY B 3aCTpaxoBKa 3abosiBaHe, 3aeMaiku 6 TO3UIHS ¢ Ta3apeH Asy1 oT 5.7%. B umymectBeHo
3acTpaxoBaHe, masapHus 141 goctura 3.6%, wim 11 nosumus, a B Kacko JlpyxectBoTo € Homep 12
¢ maszapeH 141 oT 1.6%.

A Mpemwu no npoaykTn- KBGN

A
A
® &
&7 o
W g oL
4‘,}'& ..{c.‘- - Q_\' oy
o 5 4 A% "\C‘l :C'{?
N o
- e o o " e
S T o A ¥
I A NN A ’«"&D Al .
— il -
iy & Qg 3 = 4
d?""fir M g ab'i’da' % g Pr o '094’.:;
“er, “io Yo or, " 3 R
[ Ty e 4‘*%@ %'i'-i:,
(= By g
9, o .

W 2022YTD m2023YTD

108



T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bcuuku cymu ca 6 XUNAOU 6’()]1261[701('11 Jlesd, OC6EH AKO He € NOCOYEHO dpyZO

3. KonkypeHTHa cpea u pa3BuTHe Ha [Ipy:KecTBOTO (POIBJIKEHHE)

3.1.ITa3zapHa cpena (IpoABIDKEHNE)

K®Mm cenrremBpu 2023r. I'pynama or6ensizBa pbeT oT 48%, KaTo TO3M PBCT CE IBJDKU Ha Pa3BUTHE
Ha OM3Heca MO BCHYKHM NMPOAYKTH W BCHYKH KaHAMW Ha mpojaxOa. B MotopHo 3acTpaxoBaHe
Hpy>ecTBOTO 0TOEII3Ba PBCT OT 63%, nocturaiiku 17,777 xui. 1B. B uMy1iecTBeHO 3acTpaxoBaHe
I'pynama 3amucBa npemuen npuxon ot 10,406 xui. iB., ob6ens3Baiiku pbeT oT 25%. B mponykr
KpeIuTHA 3a1uTa, J[pyecTBOTO yBennyaBa CBOETO IPOHUKBAaHE B 00EMUTE HA KPETUTH U TIOCTUTA
pber oT 42% unu 9,199 xun. ns.

3.2.Pa3Butue Ha JIpy>keCTBOTO

obcnyxBaHe Ha

# Han-no6Lp npu
1 3a fa rapaHTpame KOHKYPEHTHW U MHOBaTMBHW NPoayKkTH, 6bpan B
LT obcnyxBaHe

,M0 BCAKO BpeMe 1 HaBCAKbAE": Aa BHEAPWUM HaMbIHO UMGPOBK
P #61an auruTanen MPOLECH 3a HaLUWTE KIWEHTW U B PaMKNTe Ha Hallata BbTpeLwHa
OpraHW3aLmus 3a OCHOBHWUTE JeHHOCTM
# 61:}1“ “OpueHTMpaH KbM MHhopMaums U reekas” : [la usnonspame aHanuan
3 HaxoguuB 1 aBTOMatu3aumsa, 3a a NOCTUTHEM CbBLPLUEHCTBO B HaluTe
npouecw

# 3aeqHO eiuH [Ja neMoHcTpMpa KoneKTMBHO LIEHHOCTUTE Ha Hal-nobpo kadecTso,
eKun [0BEpUE U OTTOBOPHOCT

# 613““ eKo ,El,a 6b,ﬂ,€ I'IpH3HET B 5bnrapw$| KaTto BKO"SECTPEXOBBTGJ'IFIT
n # ocTaHu
3apaBomMucne

[pe3 2023 r. JIpy>keCTBOTO MPOABIDKY Jia IPeciie/iBa CBOsATA CTPATETHs, OCHOBaHA HA 6 OCHOBHU
CTBHJI0A, KaTO MMOCTUTHA 33I0BOJIUTEIIHHN PE3yJITATH ITPH BCEKH CIMH OT TAX.

[a ce nocturde npasuneH banaHc Mexay HapacTBalluTe HYXau oT
CWUTYPHOCT 1 HeoBXxoOuMKTE pecypcu
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Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABbKEeHNE)

3.2. PasButue Ha JIpyxecTBOTO (IPOABIKEHNUE)

KoMmnaHnusTa ciieiBa CBOSITa CTpaTerdsl 3a NMOCTUTAHE HAa aMOMIIMO3HU MM 3a PacTek, Karo
CHINEBPEMECHHO 3alla3Ba IOJIOKUTEIICH MPUHOC KbM rpynara. CTpaTerusta Ha KOMITAHUATA ©
OopraHU3HWpaHa B PaMKUTE Ha 6 CThIIOA:

# Hali-moOBbP MpPU 00CTyKBaHe HA KJIMEHTH, OCUTYPH ITyCKaHETO Ha HOB MPOAYKT, [ pynama Buta
(3opaBHa 3acTpaxoBKa) W 0OsXa TOJOKEHH IOBEYE YCHIIMSA B OOyYeHHSATAa Ha THPTOBCKHUTE
CIy’)KUTETM 32 YCKOpsiBaHE Ha mponaaxoure. ['pymama momoOpu CBOsS MPOAYKT HMYIIECTBO,
npenjgaraH Ha (U3MYECKHM JMIIA W BbBEAC HOB TNPOIYKT, MpEAjaraH Ha MalKd W CPCIHH
MPEPUSITUS

# ObIM IMTHTAJIEH, CE YCKOpsBA Ype3 Ch3[aBaHE HA LIEJICHACOYCHO YIpPABJICHHE B PAMKUTE Ha
npoekra Digico. Jlo6aBeHr ca HOBH (h)yHKIIMOHAJIHOCTH, 3a ITPOCIICIABaHE Ha CTATyC HA IPETCHIINH,
3a€JIHO C PA3NUYHU WHHIMATHBU, KOWTO HMAT 3a IeN Jia CTHUMYIUpaT OHJaWH Tpaduka U
KPBCTOCAHUTE TIPOAAXKOH 10 TenedoHa.

# 0bAM HAXOXYMB, OCUTYPU CTAPTHUPAHETO HA IMO-KAYEeCTBEHH U TO-ICTalIHN JaHHU.

# 3aeHO eAMH eKMII, [ pynama npobiikKY Jla HHBECTHPA B Pa3BUTHETO EKUITUTE, Pa3IIMPH CBOSATA
MOJIMTHKA 33 Bb3HArPaKICHUE Ha IIEPCOHANIA M CTApTUPA U3IPAXKIAHETO HA aKaJeMus 32 00ydeHHe.

# 0baM exo, ['pynama ce BKIIIOUM aKTMBHO B IOJIIOMAaraHe Ha EpTBUTE OT 3€METPECEHHETO B
Typuus, moAroTBY mporpaMa 3a o0y4eHHe Ha CBOMTE KJIIMEHTH 32 OKa3BaHE Ha ITbPBa IIOMOLIL.

# ocTaHHM 3ApaBoOMHCIIell, TOCTUTHA UMITIeMeHTHpane Ha MC®O 17. [IpyXecTBOTO CKIIOUU U
norosop ¢ ['pynama Ynpasnenue Ha akTHBH, ¢ OCHOBHA 1] 110-100p0 yNpaBiIeHHe Ha PUCKA U HA

q)HHaHCOBI/ITe AKTHUBU.

3.3.JIlucTpuOYIIHOHHY KaHAIN

IIpe3 2023 r. ycunmara Ha [pykecTBOTO 0sixa HacOYeHW NPEIUMMHO KbM IMONOOpsSBaHE Ha
cpBMecTHata JeiHocT ¢ banka JICK m pa3BuTHETO Ha MapTHHOPCTBOTO HHU C MPEANOYUTAHU
Bpokepu u BHocuTenu Ha aBTOMOOWIM. YUpe3 CcBOA CTpaTerMuecKkd NapTHBOP ,l'pynama
3acrpaxoBane” EAJ] peanuzupa 46% ot OpyTHHS IPEMHEH IPUXOA B OOLIOTO 3aCTPaxOBaHE KbM
centemBpu 2023 1. ensT Ha kaHan bpokepu e 44%, CHIHO TOBIMSHO OT Pa3BUTHETO Ha
I'paxxnancka orroBopHocT Ha aBToMoOmmuctute u Kacko. [IpojaxOure mpe3 kaHam AreHTH
HapacTBar 10 6%, a TupeKTHUTE poaaxou gocturat 4%.
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Mpemus no KaHanu Ha npogaxba 2023

BaHkoso
3aCTRax0saHe
46%

ArenTu
6%

:

Bpokep
443

®m baHkoso
3aCTpaKIes
HPEKTHH
Anp B ArexTH
npoaasou
4%

= [JMperTHH
npoaaxtn

Bpokep
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T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bcuuku cymu ca 6 XUNAOU 6b]l2apCKl/l Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
4. ®unancou pezyararu 2023r.

4.1 .KanurajioBu U3HCKBaHUS

JpykecTBOTO Clieq PEeryJaTOPHUTE U3UCKBAHUS 32 JMMHUTUTE Ha TUIATESKOCIIOCOOHOCT, BEBEICHU
ot Komucusra 3a ®unancor Hanzop.

I'pynama 3actpaxoBaHe € APY)KECTBO, JHLEH3UPAHO 3a Mpojakda Ha 3actpaxoBku mo Kiacose
obmo 3actpaxoBane. CrnenBaiiku m3uckBaHmsATa Ha Konekca 3a 3acTpaxoBaHe, MUHHUMATHHAT
n3McKyeM Kanmrain 3a J[pyxectBoto kbM 2023 1 2022 1. ¢ 7,400 xui. nB.

Jpy>KecTBOTO clielu peryJaTOpHUTE U3UCKBAHHA 33 JUMUTHUTE Ha TUIATEKOCIIOCOOHOCT BhBEACHU
ot Komucusita 3a punancos magzop (KOH): Oxkonuatennure mudpu kem 31.12.2023 1. mokaspat
CJIEAHMTE HUBA HA IJIATEXOCIIOCOOHOCT, ChITIACHO M3MCKBaHMATA Ha IlnarexocnocoOHoCT 2:

31.12.2023 r. 31.12.2022 1.
KanuranoBo u3ncKBaHe 3a IJIATEXKOCIIOCOOHOCT 18,104 15,871
MuHHAMAIHO KaIIUTAJIOBO U3UCKBAHE 3a IIATEXK0CIOCOOHOCT 8,000 8,000

KanuranoBu n3ncKkBaHuA

2023 r. 2022 r.
Kanumanoeo uzuckeamne 3a niameircocnocooHocm 188% 176%
Munumanno xanumanoeo uUCKeare 3da niAmedNcoCcnocoOHocm 418% 348%

4.2 N3nnareHu o0e31eTEHHsI, HETO OT IIPE3aCTPAXOBAHE

Wsnnatenure o0e3meTeHnsT BKIIOYBAT KAaKTO pEaqHO IUIATeHHTE OOe3MIeTeHHs, TakKa W
JUKBUAAIIMOHHATE Pa3XOJU MO ypekJaaHe Ha metute. M3mmateHuTe cymu M 00e3IIETeHUS Ce
yBEJIMYABaT B CPAaBHEHHE C MTPEIX0/HA FOJIMHA, B PE3YJITAT OT PhCTa Ha MopTdeiina aBTOMOOHITHO
3acTpaxoBaHe. KBoTara Ha mieTMMOCT HapacTBa ¢ 4ILI. I.T 3apajad BIIOIIaBaHE HAa KBOTAaTa Ha
meTuMocT 1o MHaycTpraned moxap u ['paxkiaHcka OTTOBOPHOCT Ha aBTOMOOWIIACTHUTE.
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4.®unancosu pesyiaratu 2023r.

4.2 M3nnarenn 00e3eTEHNsI, HETO OT IIpe3acTpaxoBane (IPOAbIKEHNE)

HeTHnu 3acTpaxoBaTe/HH NpeTeHIUN

3acTpaxoBaHe BB BPB3Ka C MEIUIMHCKH Pa3X0oau

3acTpaxoBaHe BbB BPb3Ka ChC 3aIIUTA HA JOXOJIUTE
3acTpaxoBaHe Ha IpakJaHCKa OTTOBOPHOCT BB BPB3Ka C MOTOPHH IIPEBO3HU CPEACTBA
Jlpyro 3acTpaxoBaHe BbB BpPB3Ka C MOTOPHH IIPEBO3HU CPEACTBA
Mopcko, aBHAIIMOHHO M TPAHCIIOPTHO 3aCTpaxoBaHe
VIMy1IeCTBEHO 3aCTpaxoBaHe CPEILly NOXKap U APYyTH OeACTBHSA
3acTpaxoBaHe BbB Bpb3Ka ¢ 00IIa rpakIaHCKa OTTOBOPHOCT
Oxa3BaHe Ha TOMOII]

Paznu ¢punaHCcOBH 3aryon

O01110 3acTpaxoBaTeTHU NPETEHIUU

Pa3xoam 3a ypexxaane Ha 3aCTpPaxoBaTeJTHH NMPeTeHIIHH
3acTpaxoBaHe BB BPB3Ka C MEIUIMHCKH Pa3X0oau

3acTpaxoBaHe BbB BPb3Ka ChC 3aIUTa HA JOXOIUTE
3acTpaxoBaHe Ha IpakJaHCKa OTTOBOPHOCT BB BPB3Ka C MOTOPHH IIPEBO3HU CPEACTBA
Jlpyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHH IIPEBO3HU CPEACTBA
Mopcko, aBHAIIMOHHO M TPAHCIIOPTHO 3aCTPaxoBaHe
HMyiecTBeHO 3acTpaxoBaHe Cpelly MOXKap U Ipyru OeICTBHS
3acTpaxoBaHe BbB Bpb3Ka ¢ 00IIa rpakIaHCKa OTTOBOPHOCT
Oxa3BaHe Ha TOMOII]

Pa3uu puHaHCcOBH 3aryon

OO0 pa3xoau 3a ype:kiaHe Ha 3acTPaX0BaTeJHH MpeTeHIHH

OO01110 HeTHH M3IVIATEHH CYMH H 00e31IeTeHus

4.3. AIMUHHCTPATUBHHU PA3X0I1

2023 r. 2022r.
1,567 253
640 484
2,353 1,295
5,466 5,068
6 4
1,804 3,012
26 15
165 76

2 0
12,031 10,207
0 0

0 0

141 148
90 51

0 0

171 98

1 0

18 37

0 0

421 334
12,452 10,541

Hapen ¢ u3snbaHeHHETO HA IUIAHOBETE 3a Pa3sBUTHE HA JIpy»KeCTBOTO, OAXOABT Ha PBKOBOICTBOTO BbB
BpB3Ka C AJMUHHCTPATUBHHUTE pa3XoAW € OPUEHTHpAaH KbM MOJNOOpsSBaHE CE(PEKTUBHOCTTA Ha

MPOLIECUTE.

2022 2023
Pasxomu 3a pexiama 760 1,094
Pasxonu 3a nepconan 5,557 6,562
UT u xoMmyHUKauuu 996 1,768
AmMopTHzanuu 579 810
OnuT 1 npodeCHOHATTHH YCITyTH 550 363
Haemu 267 290
Hpyru 503 669
Oomo 9,211 11,556
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Bcuuku cymu ca 6 XUNAOU 6’()]12(1[76’1('1/! Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
4. ®unaHcoBH pe3yaratu 2023r. (MpoabKEeHHE)

4.4. AKBU3HIIMOHHH Pa3XOIH

KomMucuonnu no BujoBe 3aCTPAXOBKHU 2023r. 2022r.
3acTpaxoBaHe BbB BPh3Ka C MEIHUIIUHCKH Pa3X0oau 2,322 1,101
3acTpaxoBaHe BbB Bpb3Ka ChC 3alUTa HA JOXOJUTE 5,289 1,684
3acTpaxoBaHe Ha Ipax1aHCKa OTTOBOPHOCT BbB BPb3Ka C MOTOPHH IIPEBO3HU CPE/ICTBA 1,040 779
JIpyro 3acTpaxoBaHe BbB BpPb3Ka C MOTOPHH IPEBO3HU CPEACTBA 4,265 2,533
Mopcko, aBUalIMOHHO U TPAHCIIOPTHO 3aCTPaXOBaHE 31 13
MMy1ecTBeHO 3acTpaXxOBaHe CPEIly HOXKap U APYrH OeACTBHS 4,836 3,484
3acTpaxoBaHe BbB Bpb3Ka ¢ 00I1a rpa)k1aHCKa OTTOBOPHOCT 143 93
Oxa3BaHe Ha IIOMOII] 456 288
Pazuu ¢unancoBu 3aryou 437 2,061
O01110 KOMHCHOHHHM M0 3aCTPAXOBKH 18,819 12,037
Jlpyru akBU3HIIMOHHH Pa3Xoau 768 934
00110 aKBU3HIIHOHHM Pa3X0au 19,587 12,971

4.5.MapKkeTHHT U peKjIaMa

[Ipe3 2023 r. [pykecTBOTO MPOABIDKA MOJIMTHKATA 32 Hanarane Ha ['pymama 3actpaxoBane EAJ]
KaTo MPEANOYNTAH U HAJEXKICH MapTHHOP Ha ObITapckus mazap. [lapTHROp, KOHTO pasmonara Che
CEpHO3CH MEXYHAPOJICH OIUT U KOHTO Ce aHTaXUpa C BbBEKAHETO HA TE3H A00PU MPAKTUKHU HA
Owpyrapckusi masap. B nmombiaHeHHe KbM TOBa cTpeMexbT Ha [pynama Oemre Haco4eH KbM
OCHUTypsiBaHE Ha MAaKCUMAJIHO JJ00pa KIMEHTCKA 3aIlluTa Ha JTOCTHITHH IIEHH.

I'pynama mpoBex/a €KeroaHo Mpoy4YBaHe Ha pa3lo3HABAEMOCTTa Ha J[pyKecTBOTO, KAKTO M Ha
MHEHHETO Ha KiueHTuTe i. ['pymama Bwirapus oTuere peKOpIHH pe3yiaTaTH MO OTHOIICHHE Ha
KJTFOUOBH TTOKA3aTel 33 KIMEHTCKO 00CITyKBaHE KaTo ISIOCTHA YAOBICTBOPEHOCT Ha KIIMEHTUTE
Y HUBO Ha MPENopbKa MPH IIETH 10 3acTpaxoBku Kacko u JloMaIHo HMyIIECTBO KaKTO Clie/Ba:

* [[sutocTHATA yIOBIETBOPEHOCT HAa KIIMEHTHTE 10 3acTpaxoBka Kacko Ha ['pymnama e ¢ oreHka ot
8.55 mpu cpenHa oreHka 3a mazapa 8.53

» HuoTo Ha npenopbka mo 3actpaxoBka Kacko /Net Promoter Score/ e 52 nipu ¢ peqHa oreHKa 3a
nasapa 38

* [lsmocTHATA YIOBIETBOPEHOCT HA KIIMEHTHUTE 10 3aCTpaxoBKa JoManrHo MMyIIEeCTBO € C OleHKa
8.84 mpu cpenHa oreHka 3a mazapa 8.62

* HuBoro Ha npenopbka o JJomamHo umyinectBo Net Promoter Score/ e 56 npu cpenna oieHka
3a nasapa 48

. Net Promoter Score (2/2) HOUSE Nt promoter Score (2/2) o !
"
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Bceuuxu cymu ca 6 XUNAOU 6bﬂzapc1<u Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

4. ®unaHcoBH pe3yaratu 2023r. (MpoabKEeHHE)

4.6.HayuHouscienoBaTelICKa U pa3BOMHA JEMHOCT

Ipe3 2023 r. JIpyecTBOTO HE € U3BBPILBAIO JCHCTBUS B 00JIACTTA HA HAYYHOU3CIIE0BaTeNICKaTa
U pa3BoiHaTa IEHHOCT.

4.7 KopmopaTtuBHa coipagHa OTTOBOPHOCT

IIpe3 2023 I'pymama 3actpaxoBane EAJ] mpoabsmku cBOS MPOEKT 3a KOPHOPAaTHBHA COLMATHA
otroBopHOCT — Greenama. Greenama e HACOUEH KbM 3 OCHOBHH IpOIieca, OPraHUu3UPaHU U3LSIIO0
oT go6poBomu oT I'pymama.

rPMKA 3A P
OVXA M
TANOTO

rPMXKA
3A
OELUATA

GREENAMA

FPMXKA 3A NMNNMAHETATA

° rpI/DKa 3a AyXa U TAJI0TO — C aKTHMBHOCTHUTE IO TOBa HalpaBJICHUEC UCKaM€ a HAaIlTOMHUM
Ha HAIIUTC CIIYXXUTCINU KOJIKO € BaKHO 3APaBOCJIOBHOTO XPAHCHE WM aKTUBHUS HAYMWH Ha

KHUBOT.

Kakso nanpasu I'pynama nocera | Kakso me nanpasu I'pynama B 0baenie
Crnoptau kaptu Cozekco: CropTHU aKTUBHOCTH

OOy4eHus 3a IbpBa MOMOIIL Tuitm OMIIIUHT

JIOBJIHUTENHO 3IpaBOCIIOBHO OCUTYpsiBaHe | [[pyru akTHBHOCTH

o FpI/I)Ka 3a IlaHerata — B Hamrara HpO(l)eCI/IH HHUC 3aluTaBaM€ JOMOBECTC Ha HaIIUTC
KIIMCHTH, HO HC ITO-MaJIKO BaXHO € Jia 3allMTUM JJOMa 3a BCUYKH HAC — HallaTa IIJIaHETa.
BTOpOTO HarpaBJICHUEC € HACOUCHO KbM HWHHUIIMATUBU, CBBP3aHU C IlO6pI/I IMPAaKTUKH 3a
OIla3BaHC HA OKOJIHATa Cpcaa.

KakBo nanpasu I'pynama gocera Kakso e nanpasu I'pynama B 0bje1e

[TouncTBaHe Ha MapKkoBETE VYyacTtue B KammanusTa ,,Jla nsuncrum bouarapus
3aenno

WuunuatvBy 3a onazBaHe Ha YMCTUA Bb3AyX | IlapTHROPCTBO M MOJKpena Ha MPOEKTUTE Ha
WWF
Green office challenge

e ['pmxa 3a nmemara — Jlenara Ha Hamero Opaente! Hamara OTTOBOPHOCT € Ja ce TPHKHM 32 TIX
n Ja ' HalbTCTBaME. B ToBa HalpaBJICHUC M€ HacbpyYaBaM€ ACTCKW TaJlaHTU W LHIC UM
OCHUTYPHM T0-7100p0 ObJIeHIe U 00pa3oBaHHE.

Kakso Hanpasu I'pynama gocera | Kakso me Hanpasu I'pynama B 0bjenue
CnoncopctBso Ha ,,Onepanusi Ilmomeno | IlpoapmkaBa monkpenara cu  3a  Oneparus
Meye [TromeHo meue

Hpyru akTHUBHOCTH
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5. CnOuTHA cjie] 7aTaTa Ha O0ajgaHca

He ca Bp3HMKHANM 3HAUNTETTHH KOPUTHPAILN CHOWUTHS MM 3HAYWTEHN HEKOPUTHPAIIX CHOUTHS
MeX/1y aTaTa Ha (UHAHCOBUS OTYET U JlaTaTa Ha OJJOOPEHHUETO My 3a ITyOJINKyBaHe.

6. YnpaBJjieHHe Ha pHCKa

OcHOBHara Iiel Ha paMKaTa 3a yNpaBICHWEC HAa pUCKAa M 3a (DMHAHCOBO YIPABJICHHE Ha
HpykecTBOTO, € Ja ce 3alIUTAT aKIIHOHEPHUTE OT CHOUTHSI, KOUTO Ca MpedKa 3a MOCIeI0BATETHOTO
MIOCTHUTaHE Ha IeJIUTE M0 OTHOIIIEHNE Ha (PMHAHCOBUTE PE3YITATH, BKIIFOUUTEITHO HEBB3MOXXHOCTTA
OT U3I0JI3BaHe HA MOTCHIIMATHHA BH3MOKHOCTH.

Jpy>KecTBOTO € pa3padOoTHIIO ¥ BHBENIO paBUIIa U MPOLIEAYPH 3a YIIPABICHUE U KOHTPOJ Ha PUCKa
C LIeJ Aa OIpEAeH, YIPaBIsBa U KOHTPOJIMpA CTENEHTa Ha (PMHAHCOB U 3aCTPAaxOBAaTEJICH PHUCK.
[IpaBunata u mpoueAypuTe 3a yIpaBiIeHHE W KOHTPOJI Ha pucka ce npuemar or CbBeT Ha
Hupektopute. ['1aBHaTa 111 Ha pUCKOBaTa MOJIUTUKA € J1a HAJIOXKU SICHO OTIpeNeIeHH apaMeTpu
3a onepauuute Ha JlpyecTBOTO, Taka 4e 1a OrpaHWYd MaKCUMAaJHO IMOTEHIIMAIHOTO HEraTUBHO
BJIMSIHUE HA PUCKOBETE BHPXY (PMHAHCOBUTE pe3yiTaTH Ha JpyxecTBoTO.

Jpy>KecTBOTO € Ch3/aJI0 3BEHO 3a YIPABJICHUE HA PUCKA C SCHH IIpaBuja Ha paboTta, 0g00peHu ot
CbBera Ha lupekTopure.

Jpy>XecTBOTO paszens YIpaBIsBaHUTE OT HErO PUCKOBE HA 3aCTPaxOBaTeNHM, (PUHAHCOBH U
OTIepaTHBHH.

B o0xBara Ha ymnpasisiBanuTe puckoBe oT Cektop ,,OMHaHCOBU PUCKOBE TTOMAJIAT:

e Pucka oT ympaBieHHE Ha AKTUBUTE U IMACHUBHUTE, KOETO BKJIIOYBA KOMIIOHEHTUTE Ha
(hMHAHCOBHS PHUCK:
- JluxBeH pucK;
- BanyreH puck;
- lleHoBHU puCK;
- Kpeauren puck;
- JIuKBUAEH pHUCK.

6.1. 3acTpaxoBaTeJHN PHCKOBe

PuckbT 10 Bcekn €MH 3aCTpaxoBaTeNeH AOrOBOP € Bb3MOKHOCTTA Ja HACTBIIHM 3aCTPaxOBaTEIIHO
CbOMTHE U HECUTYPHOCTTa OTHOCHO pa3Mepa Ha MpOM3THYAIIaTa OT ToBa chOuTHE miera. [lopaau
XapakTepa Ha BCEKH 3aCTpaxoBaTelieH JOTOBOP, TO3H PUCK € CIIy4aeH U CbOTBETHO HENPEIBUANM.

HpyXecTBOTO ympaBisiBa CBOS 3acTpaxoBaTelieH PUCK Ype3 HajaraHe Ha OTrpaHUuYEHUs Ha
3aCTpaxoBaTeIHU JUMHUTH, IPOIIEyPH 32 O00psIBaHE Ha CJIEIKH, KOUTO BKIIOUBAT HOBH MPOTYKTH
WIX KOUTO HAAXBBPIAT ONpENeNICHH JMMHUTH, METOOM 3a LEHOOOpa3yBaHe, LEHTPATU3UPaHO
yIpaBlieHHE Ha MPEe3acTpaxoBaTEIHUTE AEWHOCTH U KOHTPOJI BbPXY BBIIPOCHUTE, KOUTO TPIOBa a
ce pemiar.

JpykecTBOTO M3M0I3Ba HAKOJIKO METO/Ia 32 OIIEHKA U KOHTPOJI Ha 3aCTPaXOBATEIHUS PUCK, KOUTO
CE OTHACST KaKTO JI0 MHIUBUIYaJIHH, TaKa U JI0 OOIIM 3aCTPaxOBaTEIIHA PUCKOBE. Te3u METOIH ce
CBhCTOSAT OT MOJEJa 3a M3MEPBaHEe HAa WHIUBUAYAJIHU PUCKOBE, aHAJM3 HAa YyBCTBHTEIHOCTTA
(M3MEHEeHHneTo), aHAIM3 Ha ClieHapus W cTpec TecT. [Ipmiara ce Teopus Ha BEPOATHOCTUTE B
mpolieca Ha IieHooOpa3yBaHe 1 o0e3leuaBane Ha nmoprdeiia OT 3acTpaxoBaTeIHH MOJIUIIH.

116



T'PYIIAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2023 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

6. YnpasJjieHue Ha pucka (IpoabJKeHHe)
6.1. 3acTpaxoBaTe/iHU PUCKOBe (IPOIbJIKEHUE)

OCHOBHUSAT PUCK C€ CHCTOM B TOBa YECTOTATa M pa3Mepa Ha LIETHTE Ja ObJaT MO-TOJEMH OT
OYAKBAaHOTO. 3aCTPAaxOBATCIHHUTE CHOUTHUS HE CIICABAT OMNPEICIICH MOJET W JICHCTBUTCIHUST
pasMmep u obeM Ha ChOMTHATA 3a HajcHa TOAMHA MOXKE Ja ObIe pa3audeH OT TOBA, KOETO Ce €
OYAKBAJIO WM € OWIO TPEeNBUACHO W HM3YUCICHO C TOMONITa HAa OOMYAHUTE CTATHCTHYECKU
METOJIN ¥ TEXHUKH.

[NoanucBavyeckata MONMTHKA Ha JPY)KECTBOTO WENH Ja TMOCTUTHE AWBEpCUHKAIMA, 3a 12
noJicurypH Oanancupan mopTdein u ce 6azupa BEpXy roisiM MOpTEis cheTosI] ce 0T HOA00HN
PHUCKOBE 32 NPOABIKUTETHOCT OT HIKOJIKO TOAWHH, KOUTO CE 0YAKBa 1a HAMAJIAT OTKIOHEHHUATA B
MIOJTyYE€HUTE Pe3yaTaTH.

Wsnon3Ba ce u mpes3acTpaxoBaHe, 3a Ja c€ yNpaBisBa 3acTpaxoBaTeNHUS pUCK. JpykecTBOTO
Mpe3acTpaxoBa 4acT OT PHCKAa, 332 Jla KOHTPOJIMpa HM3JaraHeTo CH Ha 3aryOu W Ja mpeanasu
KallUTaJIOBUTE CHU pecypcu. JlpyKecTBOTO KylmyBa KOMOMHALUS OT NPONOPLHOHATHU U
HENPONOPLHOHATIHY NIPE3acTPaxOBaTeIHU JOTOBOPH, 33 Ja HaMaJd HETHOTO M3JlaraHe Ha PHCK.
ToBa obaue He OCBOOOXKIaBa IPY>KECTBOTO OT OTTOBOPHOCTTA KaTO OCHOBEH 3acTpaxoBaTell. AKO
JlazieH Mpe3acTpaxoBares He IJIaTd AaJeHa NPETeHIHs Mopaay HAKAaKBa [IPUYHMHA, JPY>KECTBOTO
ocTaBa OTFOBOPHO 3a IUIALIAHETO KbM mojunoabpxarend. KpenurocmocoOHocTTa Ha
Mpe3acTpaxoBaTelIuTe ce OTYATA HA TOAMIIHA 0a3a, KaTo ce pasriexaa (puHaHcoBaTa MM MOII]
npeau ga ce GUHaIM3upa KOWTO U J1a € 1oroBop. OCHOBHOTO CPEJCTBO 32 CMEKYaBaHE Ha PHCKa €
LeAMpaHe Ha 4acT OT MpEeMUsiTa KbM Ipe3acTpaxoBaren. [Ipu u3bopa Ha mpesacTpaxoBarenu €
Ba)XHO JOCTHTAaHETO Ha M3BECTHA AMBEpPCcU(UKAIMS M TapaHLUs, Y€ Mpe3acTpaxoBaTCITHHUTE
MapTHHOPHU ca (PMHAHCOBO CTAOWITHU.

W360pbT Ha mpe3acTpaxoBaTEJHW JOTOBOPH € B MpsKa 3aBUCHUMOCT OT creuudukara Ha
CKJIIFOYBaHMTE B Jlpy’KEeCTBOTO 3aCTPaxOBKH, 3aCTpaxoBaTETHUTE CYMU M HEOOXOAUMHUTE JTUMHUTH
Ha OTTrOBOPHOCT. CaM03aibpKaHETO MO OTACIHUTE BUJOBE 3aCTPaXOBKU € (JOPMHUPAHO HA OCHOBA
Ha pa3ueTuTe 3a coOCTBEHHMs KanuTal Ha pyxkecTBoTo 1 e (opMHUpaHe Ha COOCTBEHH PE3EPBH.

[TacuBHOTO mpe3acTpaxoBaHE CHABPKA KPEIUTCH PUCK M aKTHBHUTE IO MpPE3acTpaxOBaHE ce
OCUETOBOJSIBAT KaTO C€ HETHpAaT pa3XOAWTe 3a OOE3LEHKHM B pe3yjirara Ha Ciy4ad Ha
HEIUIATEKOCIIOCOOHOCT U HECHOMPAEMHU CYMH.

pr)KGCTBOTO CJIeAU HCIIPCKBCHATO 3a q)HHaHCOBOTO CbCTOSAHHUEC Ha MPE3acTPaxOBATCIUTC U
NEPUOANYIHO IMPETIICKIa CBOUTE NMPE3aCTPAXOBATCIIHN aHTAXKMUMCHTH.

Hoorcap u Opyeu wemu na umywecmeo”, "Jlrooum oom”, ,, Komgpopm 3a doma u cemeticmgomo *,
., Mnoycmpuanen noxcap”, ,, Cueypnocm 3a dbusneca® ,, Asapus na Mawunu*, ,, Ilpexvceane na
detinocmma, ,, Cmpoumentno-moumaoichu puckose “, “Bcuuxu puckose “, ,, Enexmponuna mexuuxa u
obopyosane “:

- [Nokputue Ha Ga3a mpepuileHUE Ha 3aryOara 3a puck (Risk excess of loss reinsurance
contract (per risk)) - noroBopbT € BaimjaeH 3a BCHYKM NOJMIM. Bonemy mpesactpaxoBarten e
Hannover Riickversicherung AG ¢ 20%, Groupama M.A. Paris yuactBa cbc 70%; - Deutsche
Riickversicherung AG — 5% , Mapfre Re SA — 4%, Nacional Re - 1%.

- Karactpoduuno nokputue Ha 0a3a npeBulieHre Ha 3arybata 3a cpoutHe (Catastrophe
excess of loss reinsurance contract (per event) ) —IoroBopsT € BalUAEH 3a BCHUKH MMOIUIM. Boery
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npe3actpaxoBaren ¢ SWiss Re 11%, karo Groupama M.A. Paris ydactBa cbc 75%; Mapfre Re -
5%, Sava Re — 2%, VIG Re - 2%, Liberty Mutual Insurance Europe SE- 1.5%, Polish Re — 1.5%,
Caisse Centrale de Réassurance Re - 1%, Nacional de Reaseguros, S.A. - 1%.

., Kacko“

- IToxputne Ha 0aza mpepuieHHe Ha 3arybaTa 3a puck (Motor Own Damage Reinsurance
Contract) — moroBopsT € BaluaeH 3a KOHKpeTHH mojmid Kacko , IIpecTmk®, KOMTO ca moaageHn
KBbM Tpe3acTpaxoBareisi. Bogemr npezacrpaxosaren ¢ DEVK Riickversicherung AG - 100%.

- Karacrpodnuano nmokpurue Ha 6a3a npeBuieHre Ha 3ary0ata 3a croutne (Catastrophe
excess of loss reinsurance contract (per event) ) —10roBopsT € BaTUACH 32 BCHUKHU MOJUIM. Boery
mpe3actpaxoBaren ¢ SWiss Re 11%, kato Groupama M.A. Paris yuactBa csc 75%; Mapfre Re -
5%, Sava Re — 2%, VIG Re - 2%, Liberty Mutual Insurance Europe SE- 1.5%, Polish Re — 1.5%,
Caisse Centrale de Réassurance Re - 1%, Nacional de Reaseguros, S.A. - 1%.

., I pascoancka omeosoprocm na agmomoburucmume *:

- Bbe3nmuMuTHO TTOKpUTHE 32 METH B 4y>KOWHA U CHITIACHO JIMMHKTA 3a10xeH B K3 3a meTu
B bI', Ha 0a3a npeBumieHue Ha 3aryoara (Excess of loss reinsurance agreement) — 0e3MMHUTEH
JIOTOBOP ¢ Bojeln mpe3actpaxoBates Swiss Re Europe ¢ 30%; Groupama M.A. Paris yyactsa ¢hc
70%

,, Aemo Acucmanc “

- PucksT e npesactpaxosan Ha 100% 3a Bcuuku monmiu ,,ABTo AcucTanc® kiaysa ,, 1.
[Ipe3actpaxosaren e ,,AWP P&C S.A.“.
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4, YupasJjieHde Ha pucka (IpoabJsKeHHe)

4.1. 3acTpaxoBaTe/IHU PUCKOBe (IPOABbJKEHHE)

,,Tlomow npu nemyeane “:

- - [okputie Ha Oasa mpeBHIIcHWE Ha 3arybara 3a smie (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per head)) —
JIOTOBOPHT € BAIMJICH 3a BCHUKHU nonuiu. Bonen npezacrpaxosaren e Scor Global Life SE ¢ 30%,
Hannover Riickversicherung AG yuactBa c 10%, Nacional de Reaseguros SA yuacta ¢ 5%, Axis
Re Europe ¢ 5%, xato Groupama M.A. Paris yuacTBa ¢ octanamure 50%.

- Karactpoduuno nokputue Ha 06a3a npeBuileHHe Ha 3arybara 3a cpoutue (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) — TOroBOpHT € BAJIH/ICH 32 BCHYKH MOJIHIIK. BoJen mpe3acTpaxoBaTes
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG yuactBa ¢ 10%, Nacional
de Reaseguros SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, xaro Groupama M.A. Paris
y4dacTBa ¢ octananute 50%.

., pynosa 3acmpaxosexa 3nononyka “:

- Tloxputne Ha 0Oa3a mpeBuineHue Ha 3arybara 3a jwmie (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —noroBopbT ¢ BayiICH 3a BCHUKH moiunu. Bopenr npe3actpaxosaten e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros
SA yuactsa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris ygacTBa ¢ octraHaiuTe
50%.

Karactpoduuno mokputue Ha 0a3a mpeBuileHHe Ha 3arydara 3a croutme (Multi-Cedant Life,
Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
event) ) —1oroBOpBT € BATH/ICH 3a BCHYKH Toynii. Bomenr npe3actpaxosaren ¢ Scor Global Life
SE ¢ 30%, Hannover Riickversicherung AG yuactBa ¢ 10%, Nacional de Reaseguros SA yuacTtBa
¢ 5%, Axis Re Europe ¢ 5%, kato Groupama M.A. Paris yuactBa ¢ octananure 50%.
Hnousudyannu 3acmpaxoeku 310n01yka (epynog 002080p ¢ UHOUSUOYAIHU CepMUPUKAmu Ui
UHOUBUOYATHU NOTUYL)

- Tlokpurne Ha 0a3a mnpeBuiieHue Ha 3arybara 3a jmie (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —1oroBopbT € BasH/ICH 3a BCHUKH MoK, Bosenr npe3actpaxosaten e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros
SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris y4acTBa ¢ OCTaHaJIIUTE
50%.

- Karactpoduuno nokputne Ha 0a3a npeBuineHue Ha 3arybara 3a cpoutue (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) —10roBopbT € BaJHJICH 3a BCHUYKH ITOJIMIK. Bojernr npe3actpaxoBaren
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional
de Reaseguros SA yuactBa c 5%, Axis Re Europe ¢ 5%, xato Groupama M.A. Paris
y4dacTBa ¢ octaHanute 50%.
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)

4.1. 3acTpaxoBaTe/IHU PUCKOBe (IPOABbJKEHHE)

,, Obwa epasicoancka omeogoprocm *

- Ilokpurue Ha 6a3a npeBuIIeHKe Ha 3aryOara 3a puck (Excess of loss Reinsurance Contract
(per risk)) - moroBopbT € BaJIMICH 3a BCHUYKH IOJIMIIA. Bozemr mpe3acTpaxoBarell € Swiss
Re Europe ¢ 45%, caensan ot Deutsche Riick AG - 5% u Groupama M.A. Paris c
octananure 50%.

., Kapao “

- Ilokpurue Ha 6a3a npepuieHUe Ha 3arybaTa (Marine excess of loss reinsurance treaty) -
JOTOBOPBT € BAIMJIEH 32 BCUUKH monunu. JloroBopsT € minacupan npu Groupama MA -
50%, Devk Ruckversicherungs AG - 10% - Leader, Mapfre Re - 4%, Nacional- 3,5%,
Trans Re Europe S.A. — 2,5%, VIG Re - 2%, Lloyd's UW Syndicate No 1084 CSL - 2.5%,
Polish Re — 1.5%, Tokio Marine Europe S.A - 2%, Sirius - 5%, Swiss Re - 7%, Munich Re
- 5%, Validus Re - 2%; Hannover Re - 2.5%; Toa Re Europe - 0.5%.
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6. YnpapJjieHne Ha pucKa (IPoIbJLKeHHE)

6.1. 3acTpaxoBaTeJHU PHCKOBE (MPOIBJKEHIE)
IIpemueH puck

PeifTuHr pUCKBT € PUCKBT OT MOAIBPIKAHE HA TBHPJIC HUCKU MPEMUNHU CTaBKU, UMANKU MIPEABU
JNEHCTBUTEITHMS OTIHT C IIETH. 3a J]a C& HaMaJId TO3H PHCK, C€ M3MOI3BaT OOIIONPUCTH aKTHOEPCKU
MIPOLIEAYPH TIPH U3UUCICHNE Ha TPEMUWHUTE CTABKH.

OcCBEH M3YHCIICHHETO Ha HpeMHﬁHHTe CTaBKH, CbIICCTBECHA YaCT OT YIIPABJICHHUETO Ha pHUCKa €
MNPOABJDKUTCIHUAT aHAJIM3 Ha Ipoleca 3a TCHEPHUPAHC Ha CTAaBKHU (KOHTpOJ'I BBpPXY HIGTI/ITC).
Amnanusure ce H3BBPIIBAT HA TPUMCCCUYHA 0a3za Ha HMBO KpUTCpHUU 3a ONpPCACISIHEC Ha CTAaBKH,
B3eMalKH mpe€ABU BCUYKHU PEIICBAHTHU TEXHUYCCKU IIPOMCHIINBU.

Puck Ha pe3epBa

PuckbT Ha pe3epBa € pUCKBT OT Ch3AaBaHe Ha HEAOCTATHUHH PE3EPBH 3a TIOKPUBAHETO Ha ObACHIN
pasxoau. TekymusT KOHTPOJ BBPXY pHCKa Ha pe3epBa Bh3lpHeMa QopMaTa Ha pEryJspHU
EKCIEPTHH OLIEHKH Ha PE3EPBH U KOHTPOJ BBPXY PE3YJITaTUTE OT PAa3BUTHETO HA ILETHTE. PUCKBT
Ha pe3epBa € ONpeAeicH KOJIMYECTBEHO 4Ype3 MpuilaraHe Ha OOMIONpPHETH HayYHH MOJCIH.
AJIeKBaTHOCTTA Ha 3aCTpaxoBaTeHUS PE3epB Ce TECTBA B TECTA 32 a[IEKBATHOCT Ha 33bJDKEHHUSATA.
Tam KbOETO UMa HAAEKIHHU Ma3apHHU JaHHU, NPEAINOJIOKECHUATA C€ W3BIMYAT OT SIBHU Ma3apHU
LeHu. Berpeku ToBa, B OTCHCTBHETO HA Ma3apHU CACIKH B HKOHOMHUKHTE, B KOUTO APY>KECTBOTO
oTepupa, OCTaBaT 3HAYUTEIHHU 3aTPYJHEHUS MIPH U3TOTBSIHETO Ha MPEATIOJIOKEHHS U3MOI3BAHU OT
IPY>KECTBOTO B TecTa 3a aJCKBATHOCT Ha 3aJb/DKEHHMATAa OTHOCHO SIBHH MAa3apHU YCIOBHS B
MIOBEYETO CIIy4au.

[lopann HHMBaTa Ha HECHUTYpPHOCT B OBJEHIOTO pa3BUTHE HA 3aCTPaxOBaTEIHUTE Mazapu M
noptdeiina Ha IPYKECTBOTO, APYKECTBOTO H3IOJI3BAa KOHCEPBATHUBHM IpeNed Ha PHUCKA U
HECUTYPHOCT B paMKHUTE Ha TecTa 3a aJeKBAaTHOCT Ha 3aIb/DKEHHITAa. BXOIHUTE TpeanoIoKeHHs
Ce aKTyaJM3upaT BEeAHBX TOJHUIIHO Bh3 OCHOBA Ha HOBMS HATpyNaH OMUT. MeToaonoruara Ha
TECTBaHE B3eMa MPEJBU/I TEKYIINTE U3YHUCICHHUS HA BCHUYKH OBbACIIN JOTOBOPHH MTAPUYHHU ITOTOLIH.

OCHOBHHTE M3IIOJI3BAHU MPENTIOTIOKEHUS ca:
(a) Cecmenmayus

JpyX ecTBOTO CErMEeHTHpa IPOAYKTHTE B HSIKOJIKO XOMOT€HHHM TIpPyIM B 3aBHCHUMOCT OT
XapaKTEPUCTUKUTE HA WHIUBUYATHUTE IPOLYKTH.

(6) Pazxoou

Onenkute 3a ObACIIN Pa3X0IH 3a MOAHOBSIBAHE U NOAJPHKKA BKIIOYEHU B TECTA 33 aJJIeKBATHOCT
Ha 33bJDKEHHUATA CE€ M3BIMYAT OT OM3HEC IJIaHa Ha JIpyKecTBOTO 3a mepuona 2020 —2021r.
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6. YnpapJjieHne Ha pucKa (IPoIbJLKeHHE)

6.1. 3acTpaxoBaTeJHU PUCKOBE (MPOAbJKEHHE)

Puck ot HecTabuiaHOCT Ha nopTdeiina

Puck ot HecrabmiHOCT Ha mopTdeliiaa € PUCKbT, Y€ JCHCTBUTEITHUTE HUBA HA MPEKpATsBaHE Ha
JIOTOBOPHTE Ja CE Pa3liMuaBar OT T€3W B MPOTHO3aTa. PHCKOBETe OT HECTaOMITHOCT Ha opTdeiia
Morar J1a ObIaT CMEKYEHU Ype3 Ch3aBaHe Ha MOIXOISIIN MPOIYKTH U CTPYKTYpa Ha KOMUCHOHHU
BB3HArpaxIeHus 3a nocpeasuiy. KoehuieHTuTe Ha CTOPHO U MPEACPOYHA JTUKBUAANNS CIIPSIMO
oOmwst mopTdhen ce OIeHaBaT Ype3 U3II0JI3BaHe Ha aHAIN3 Ha OpTQeiiia 0T BUI0BE MPOAYKTH U
KaHaJIM Ha TIPOIaKOH.

Konuentpanus Ha 3acTpaxoBaTtejieH PUCK

KirouoB acmekt, mpea KOHTO ce H3MpaBd JpPY>KECTBOTO € CTENEeHTa Ha KOHLIEHTpalus Ha
3aCTPaxoBaTEIHUS PUCK, KOSTO OIIPEesis CTEIEeHTa, 10 KOSITO ONPeNeNeHO ChbOUTHE HITH CEPHUsl OT
cbOUTHA OM MOIJIO J1a MOBJMsE 3HAYMTENHO BBPXY 3aAbibKeHuATa Ha JlpyxectBoro. TakuBa
KOHIEHTPAIMH MOTaT J]a IPOM3THYAT OT €JH 3aCTPaXx0BaTeJIEH JOTOBOP UITH OT HAKOJIKO CBbP3aHU
JIOTOBOpa, OT KOUTO MOXKE Jla BB3HMKHAT CBIIECTBEHH 3aJbJDKEHHs. BakeH acmekT oT
KOHIIEHTPALMATA Ha 3aCTPaxoBaTeNCH PUCK €, Y€ TSI MOXKE Ja IMpoM3Tede OT aKyMyJHUpPAaHETO Ha
PHUCKOBE B paMKUTE Ha HAKOJIKO PAa3JIMYHU 3aCTPAXOBATEIHU KaTErOpUH.

KonuenTpanuure Ha pHCK MOrar Ja BB3HHKHAT C HHMCKa 4YECTOTa, OT CYpPOBH CBHOUTHA KaTo
NPUPOAHU OEICTBUS, B CUTYALMH, IPY KOUTO APYKECTBOTO € U3JI0KEHO HAa HEOYaKBaHW IPOMEHU
B TEH/ICHLIUUTE.

I'eorpadcka u cekTOpHA KOHLEHTPaLUSs

Puckosere moanucanu ot Jlpy»KecTBOTO ca pasNojioXkeHu camo B bwirapus. B pamkure Ha
3aCTPaxoOBaHETO MEHUDKMBHTBT CMSTA, Y€ JPY>KECTBOTO HSIMa CHINECTBEHA KOHLEHTpPALUs HA
H3JIaraHe Ha PUCK KbM KOSITO U Ja € IPyIa NOJULOAbPKATEIN.

6.2. ®DUHAHCOB PHUCK

Jpy>XecTBOTO € M3JI0KEHO Ha (PMHAHCOB PUCK Ype3 CBOMTE (PMHAHCOBU AKTUBH, (MHAHCOBU
MIACHBH, IPE3acTPaxOBAaTEIHH aKTHBH M 3aCTPaxOBAaTEJHU IacHUBH. B 4YacTHOCT, OCHOBHHSAT
(MHAHCOB PHCK €, Y€ TOCTHIUICHHUSTAa OT HEroBHUTEC (PMHAHCOBM aKTHBM MOTaT Ja He ObIaT
JOCTaThbuHU 3a (pUHAHCHpaHe Ha 3aJbJDKEHHATA, BB3HUKBAIIM OT 3aCTPaxOBaTEHUTE MY
noroBopu. Haii-Ba)xHUTE KOMIIOHEHTH Ha TO3U (PMHAHCOB PHCK Ca MA3apHUST PUCK, KPESAUTHHUAT
PHUCK M TUKBUIHUAT PUCK. Te€31 PUCKOBE BB3HUKBAT OT OTKPUTHUTE IMO3UIIMU B TUXBEHHU, BaJyTHU
MPOIYKTH, BCHYKH OT KOUTO ca U3JI0KEHHU Ha OOIIH U CIICU(QUYHH JBIKSHUS Ha Ta3apa.

6.2.1. Kpenurten puck

JIpy>kecTBOTO MpaBH OIEHKA HA KPEAUTHHUAT PUCK KAaTO MPEICHSABA MTOOTACTHO BCIKA SKCIIO3UIHS,
KaTo ce B3eMa MOJ] BHUMAHUE KPEAUTHHUSI PSUTHHT, HHAWBUAYATHUTE 0COOCHOCTH Ha EMUTCHTA,
BB3MOXXHOCTTA MY Jia O6C.Hy)KBa JOTOBOPCHHUTE B MHCTPYMCEHTA IJTAlllaHUA, KaKTO U Ka4Y€CTBOTO Ha
npueToTo obe3reveHne, ako MMa TakoBa. KpeauTHHsT pUCK ce KOHTpoiupa oT bopma Ha
Hupextopute. I[TomuTrkata Mo yrnpaBJieHHEe HA KPSIUTHUS PHUCK BKIIIOYBA JICTAWIHA OICHKA Ha
OCHOBHHTE KJIHMEHTH, 3aCTPaxOBaTeJIHU IMOCPEIHUIM U Ipe3acTpaxoBaresin. JIpyKecTBOTO He
H3WCKBaA rapaHlIMy 110 OTHOUICHWE Ha q)HHaHCOBI/ITe AKTHUBU.
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6. YnpapJjieHne Ha pucKa (IPoIbJLKeHHE)

6.2. ®DUHAHCOB PUCK

6.2.1.Kpenuten puck (nmpoabKeHHne)

KarouoBure 06J'IaCTI/I, B KOUTO pr)KCCTBOTO € U3JI0OKCHO HAa KPCAUTCH PHUCK!

CYMU OBJKUMMU OT IMMPUTCIKATCIIMTE HA IMMOJIUIIHN.

PUCK Ha EMUTCHTA 10 OTHOLICHUEC Ha (1)I/IH3HCOBI/I aKTHUBU,
AcJia Ha MMPe3acCTpaxoBaTeCiid B 3aCTPAXOBATCIIHUTC 3aIbJIKCHUSA
CyMH OBJDKUMMU OT IMPE3aCTPaXOBATCIIU IO OTHOLICHUE HA BEYC IUIATCHU IICTH,

OCHOBHUSAT KpenuTeH PUCK Ha J[py>KeCTBOTO MPOM3THYA OT 3aKYyIyBaHETO HA ABITOBU IIEHHU
KHHWXXa U JCIIO3UTHU B 6aHKI/I. EKCHO3I/IHI/IHT3 KbM KpCI[I/ITCH pI/ICK B TOBAa OTHOLLICHUC € HpCI[CTaBeH
oT 0anmaHCOBUTE CTOWHOCTH HAa (PUHAHCOBUTE AKTWBM B OamaHca. PelTWHTr kareropusra Ha
JUTHXKHHUKA € €IWH OT OCHOBHUTE acIleKTH 3a “IleHaTa’, KOSATO HSAKOW TpsOBa 1oa IUIaTH, 3a Ja
MpeojoJiee AaJeH KPEeIUTeH PUCK. B3uMmalku B NMpEeABUI PEUTHUHTOBUTE HHUBAa HA €MUTEHTUTE
CB'bp3aHI/I C C’leeCTBYBaH_[I/ITe (1)I/IHaHCOBI/I aKTUBHW, MCHH/PKMBHTBT HE€ OYaKBa HSIKOI\/'I oT

KOHTPAar€HTUTE na HE U3IIBJIHU 3aAbJDKCHUATA CH.

DUHAHCOBH aKTHBHU 10 PEUTHHT Ha EMHTEHTA, CIIOPE] JaHHHUTE Ha KpeauTHa arenims Ouy (Fitch

Ratings) u BAKP, ca npencraBenn kakTo cieiBa:

A AA  AAA BBB BB <BB Hepeiitn

Kbm 31.12.2023 r. (XmJ1.J1B.) O6mo HIO-
BaHH
[Mapy 1 napuyHu €KBUBATIEHTH 7,891 318 7,570 2
Jleno3uty 1 B3eMaHus OT (pMHAHCOBU
HMHCTHTYIINH 218 218
@unancosu aktusu orenenn no CCAB/L 53,220 14,153 39,067
@unancosu aktuBu onenenu no CCII3 19,168 9,118 233 6,243 983 2,591
AKTHBH 10 3aCTPaXOBATEIHH JOTOBOPU 14,397 14,397
AKTMBM TIO JBpXKaHW IPE3acTPaxOBaTEIHU
JIOTOBOPH 5,187 5,187
Jpyryu GpvHAaHCOBM aKTMBH U B3€MaHHUs 95 95
O6wo 100,176 23,589 451 - 52,881 983 22,272
OnoBecTeHuTE Io-rop€ Mpe3acTpaxoBaTCIHM AKTUBH, Ca CBBbp3aHH C  OHNPECIACICHHU

[pe3acTpaxoBareild, HO MOpagd Pa3IUYHUs IUIACMEHT Ha IPe3acTpaxoBaTEIHUTE JOTOBOPH,
Jpy>KeCTBOTO M3II0JI3Ba IOMOIITA HA IIPE3acTPaxoBaTeIHU OPOKepH (KOUTO ca HEPEHTHHTOBAHHU U
00CITy>KBaT M3IBJIHEHHETO HA BCEKH OTJEJEH JOTOBOP) M NOPagM Ta3W NPUYMHA BBIPOCHHUTE

AKTHUBU Ca NPCACTAaBCHU KATO HepeﬁTI/IHFOBaHH.
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6. YnpapJjieHne Ha pucKa (IPoIbJLKeHHE)

6.2. ®DUHAHCOB PUCK

6.2.1.Kpenuten puck (nmpoabKeHHne)

MakcumanHaTa eKCIO3UNNS Ha KPeIUTEeH PUCK KbM OTYETHATa Jara e OajaHcoBaTa CTOWHOCT Ha
BCEKH KJac B3eMaHUs, OMHMCaHH mo-rope. pyxkecTBOTO HsiMa oOe3ledeHHs] 3a B3eMaHUsATA.
BanancoBara cTOHHOCT Ha (PMHAHCOBUTE aKTHBH C A JI0 €1HA TOANHA € MPUOIU3UTETHO PaBHa
Ha TAXHATA CIpaBeJINBA CTOHHOCT. J[py’KecTBOTO ynpaBisiBa KPEAUTHHS PUCK B CHOTBETCTBHE C
nonuTHKaTta Ha J{py)kecTBOTO M M3ncKBaHUATa Ha Kozekca 1o 3acTpaxoBaHe.

6.2.2. Ila3zapen puck

[MazapHusT puck Moxe aa ObJie ONMCAH KaTO PUCK OT MPOMSHA B CIIpaBeIJIMBaTa CTOMHOCT Ha €NH
(hMHAHCOB MHCTPYMEHT, JBJIKAIl C€ Ha TIPOMSIHA B JIMXBEHUTE MPOLICHTH, IICHUTE Ha KalTUTaJIOBU
WHCTPYMEHTH WA OOMEHHHUTE KyPCOBE 32 TyXKIeCTpaHHA BaTyTa.

Jluxeen puck

HeitHocTTa Ha [Ipy’XecTBOTO € N3JI0KeHa Ha PUCK OT KoJieOaHUs B HUBOTO Ha JINXBEHUTE MPOIICHTH,
JIOKOJIKOTO TOBA CE€ OTHACS JI0 JINXBOHOCHHUTE aKTHUBH W MACUBH. EKCITO3UIMATA HA TUXBEHHS PHCK
CC OTHACsAd OCHOBHO O IpOMsHA B IAa3apHUTC JIMXBCHU NPOLUCHTH, OKa3Ballll BJIUAHHUEC BLHPXY
cripaBEajinBaTa CTOMHOCT Ha WHBECTHUIUMUTC B ABJITOBU ICHHU KHUXKA.

Jpy>KecTBOTO ympaBiisiBa CBOSI JIMXBEH PHCK 4pe3 IUBEpCUPHKALUS HA TOPTHOIUOTO CH OT
(MHAHCOBH aKTWBH, N0 HA4YMWH, MO KOWTO TO MOXE ONTHMAIHO Ja H30€THE EBEHTyaJHHTE
HEONIaronpuaATHY HPOMEHH B JIMXBEHHUTE MPOLEHTH. ['omsiMa 4acT OT (PMHAHCOBUTE AaKTHBU
MIPECTABISIBAT KPATKOCPOUHU OAHKOBH JETIO3UTU C MAaTypUTET A0 TPH MEceLa.

Ilenoeu puck

PuckbT cBBp3aH C IleHaTa Ha KalWTaJOBUTE MHCTPYMEHTH € O0YCIOBEH OT BBH3MOXKHOCTTA 32
MpoMsHA Ha TE3W IIEHW Ha PETyJIHUpaHUTE Ma3apy, KOETO Ie OKaXe BIUSHUE BBPXY TIXHATA
CIpaBe/INBa CTOWHOCT.

Jpy>XecTBOTO yTnpaBisBa U3MOJI3BAHETO HAa KAMTAJIOBU HHBECTHUIIMU B OTTOBOP HA IIPOMEHSIIINTE
ce Ma3apHu YCJIOBHS M OIPaHNYaBa PUCKa KaTo MOJAbpKa JUBepcHPULIUpaH OPTQEi.

KoM 31 gexemepu 2022 1. JIpyKeCTBOTO HE NPUTESKABA KAITUTAJIOBH MHCTPYMEHTH B mopTdeiina
CH.

Banymen puck

JpykecTBOTO TpHTEXaBa OrpaHHMYeHa cyMa ()MHAHCOBU aKTHWBU JCHOMWUHHDAHU BHB BaIyTa
pasznuuHa oT (hYHKI[MOHAHATA BAIyTa JIeBa WM €BPO, KbM KOWTO OBJITapCKUS JEB € OOBBP3aH.
Karo pesynrar ot BbBexKIaHETO Ha BayTen 6opa B bbirapus, ObJITapcKusT JieB € GUKCUpaH KbM
eBpoto. Trii kato pyxecTBOTO mpeAcTaBs (UHAHCOBUS CH OTYET B JIEBA, MOCIECIHUS MOXKE J1a
ObJc TOBIMAH OT JBIKEHHS Ha BAIYTHUTE KYypCOBE MEXAY BaJlyTH Pa3IUYHH OT €BPOTO U
Obarapckus jeB. JpyKecTBOTO HE € M3JI0)KEHO Ha 3HAYHMTEJIEeH BAIYTEH PUCK, Th KaTO MOYTH
BCUYKH CJICJIKH Ca JICHOMHHHPAaHW B OBJITapcKu JieBa W/WIKM eBpo. J[pyKecTBOTO MOIbpxKa
MMHMMAaJIHa BAIyTHA €KCIIO3ULIMS B IIATCKHU J0JIapH.
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6. YnpaBieHue Ha pucka (MPpOIbJKEHHE)

6.2.@UHAHCOB PUCK (MPOABJIKEHHE)

6.2.2. Ila3zapeH puck (IPOIBbJIKEHNE)

Banymen puck (npoovnicenue)

CrpykTypaTa Ha (PUHAHCOBUTE aKTHBH 1O BayTH KbM 31 mekemBpu 2022 u 2021 e kakTo cieasa:

Kbm 31.12.2023 r. (xun.ns.)

AKTUBM Nesa Espo Harcky 06wo
ponap

Mapu n napu4Hn eKBMBaNEHTU 7,448 398 45 7,891
[Jeno3suTtun n BsemaHma ot GUHAHCOBU UHCTUTYLUN 218 218
PrHaHCcOBM aKTUBM oueHeHn no CCAB/, 33,717 19,503 53,219
dUHaHCOBM aKTUBK oueHeHn no CCM3 19,169 19,169
AKTUBM NO 3acTpaxoBaTe/IHM 4OrOBOPHU 13,208 1,178 10 14,397
AKTUBM NO AbprKaHW Npe3acTpaxoBaTesHM 40roBopU 5,187 5,187
Opyrn dUHAHCOBM aKTUBU N B3EMAHMA 95 95
ObLWO0 PUHAHCOBU AKTUBU 59,872 40,248 55 100,175
NACUBU

MacvBu no 3acTpaxoBaTenHn JOroBopuU 52,913 6,540 59,453
lMacvBu No AbprKaHW Npe3acTpaxoBaTesHU 4OroBopU 1,319 1,319
Opyrn puHAHCOBM NACKBU U 3a4b/IKEHUA 33 132 165
obLWO PUHAHCOBU NACUBU 52,946 7,991 60,937
HETHA BANTYTHA NO3UUuUA 6,926 32,255 55 39,238

6.2.3.J/IUKBHeH PUCK

JIukBUIEH pUCK € PUCKBT IIPU KOHTO [[py’KecTBOTO HE MOXKe a2 U3BBPIIN Bb3HUKHAJIUTE IJIAILaHUs BbB
BPB3Ka C MOETUTE OT Hero (PMHAHCOBH 33 IbJDKEHUS, KOTaTo T€ OBbJAT NPEASBEHU U € PUCKBT, IPU KOUTO
JpyxecTBOTO He MOXKE J1a U3MBJIHU (PMHAHCOBHUTE CH 3aJIbJDKEHHS MOPAJHU PA3JIMKA BHB BPEMETO 3a
IJIalaHKUATa WIKM HeaJleKBaTHa JIMKBUAHOCT Ha Ma3apuTe Ha [IEHHU KHUKA.

JpyXecTBOTO ce CTpeMH J1a MOJIbpika OaaHC MEXIy CpeaHaTa MPOIBDKUTEIHOCT Ha aKTHBUTE M
I'BBKABOCT Ype3 U3MOJI3BaHE Ha 3abJDKEHHS ¢ MHTEpBaJl OT najexu. OCBEH TOBA, IPYKECTBOTO IbPKHU
mopTdeiiit OT TMKBUIHU aKTHBH KaTO YacT OT CTPATETUATA 32 YIIPaBICHIE Ha PUCKA Ha JINKBUIHOCT.

3a 3aCTPaxoBaATCIHUTE JOTOBOPU MAACKDBT IO AOrOBOpa C€ OTHACA 3a MPCUCHCHATa JaTad, KOraTo IIC
BB3HUKHAT UBUCKBAHHUTE IO JOTOBOP IMMapUiYHU IOTOLH. ToBa 3aBucH OT q)aKTOpI/I, KaToO HaIllpuMeEp, Kora
BB3HUKBA 3aCTPaxXoBaTCIIHOTO crouTHE U BEPOATHOCTTA OT OTIIaJaHEC.

Cnopen MeromonorusaTa Ha J{py’KecTBOTO cpefHaTa MPOABIDKUTEIHOCT Ha aKTHBHUTE, 00e3redaBaniy
3acTpaxoBaTENHUA pe3eps, € 1 roguna. CpenHaTa NPOABIKUTEIHOCT HA OYaKBaHUTE NApUYHU [TOTOLU
(HemMCKOHTHpAHM) 3a MamiaHus € 1 roauHa. [Ipy’XecTBOTO HEMpPEKHCHATO OICHSIBA CBOS PHCK Ha
JIMKBHUAHOCT KaTO MACHTU(HINPA W KOHTPOJIUPA IPOMEHUTE BbB (PMHAHCHPAHETO, HEOOXOIMMH 3a J1a
Ce OCBILECTBAT OM3HEC IeTUTE U IUTAHNPAHNUTE PE3YJITATH II0 OTHOLICHHE Ha IJIOCTHATA CTPaTerus Ha
JpY>KECTBOTO.
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6. YnpaBieHue Ha pucka (IpoIbJKeHNE)

6.2.@UHAHCOB PUCK (MPOABJIKEHHE)

6.2.3.JIlukBHIeH pUCK (IPOXbIKEHHE)

JpyXecTBOTO yIpaBiisiBa TO3U PUCK KaTO I1OCTaBd MUHHUMAJIHU OTPaHUYEHUS BbPXY OTHOLLIEHHETO Ha
aKTUBUTE, HaOJIDKaBallld MaTypuTeTa, KOMTO Lie ObJaT B HAIMYHOCT 3a YpPEXKIAHETO Ha TE3H
3a]IBJDKEHHS U KaTO TIOCTaBsl MUHUMAITHO PaBHUIIE OT 3a€MHHU CPEICTBA, KOUTO MOTaT Jia c€ U3IM0J3BaT
3a J1a ce TIOKPUBAT MCKOBE, MaTYPUTETH U OTKYIIH Ha HEOOMYaiiHO BICOKH HHBA. TO3H PUCK ce CMEKYaBa
MIPSIKO Ype3 IJIaHUpaHe 3a HAKOJIKO TOJUHH HAIpe[, 3a J1a C€ MOCTUTHAT OYaKBAaHUTE MAPUYHH MTOTOLN
reHepUpaHu OT MHBECTHUIIMHU B 3aCTpaxoBaTeNHH noiauny. OCBeH TOBA ce U3roTBs 12-MecedHa MporHo3a
Ha BCSIKO TpUMECEUHe.

bbaemure Mmapu4yHu 1OTOIH, CBBP3aHU C (I)I/IHaHCOBI/ITe nacuBv, MNpPEACTAaBEHHW B aHaJM3a Ha
JJUKBHJJHOCTTA B T&6JII/I]_IaTa Ha cji€Balnara CTpaHula ca paBHU Ha HCCKOHTHPAHUTE TOTOBOPHHU TaKHUBa.

B cnenpamara Tabnuia e HampaBeH aHanu3 Ha ()MHAHCOBUTE aKTHBU W MacuBU Ha [[pyxkecTBOTO,
aHaAJIM3MPaHU 10 MaTyPUTETHA CTPYKTYypa CIIOpel OCTaThbUHUS CPOK J10 MaJekK:

MATYPUTET (xui.as.) Kbm 31.12.2023 1.
AKTUBH no 1 -5 HAAS o ecpounn  OBILO
TO/I. TOMHH TOMHH

Tlapy 1 mapuYHN €KBUBAICHTH 7,891 - - - 7,891
JlenosuTy u B3eMaHUs OT (PMHAHCOBH MHCTUTYIINI - 218 - - 218
Ounancoru aktuBn oreHenu mo CCJIB/I 5,048 26,341 21,831 - 53,219
®uHancoBu akTuBy onedenu no CCII3 - - - 19,167 19,167
AKTHBH 10 3aCTPaxOBATEIHU JOTOBOPU 14,397 - - - 14,397
AKTHBH 10 JIbpKaHU MPe3acTPaxoBaTEIHH JOTOBOPH 2,179 3,008 - - 5,187
Jpyru ¢prHAHCOBM aKTHUBH M B3EMaHHS 95 - - - 95
OBIIIO ®PUHAHCOBHU AKTUBU 29,610 29,567 21,831 19,167 100,175
MNACUBHU

ITacKBHU MO 3aCTPaXOBATENIHU JOTOBOPU 24,970 34,483 - - 59,453
ITacuBH 10 ABPKAHH MPE3aCTPAXOBATEIHH JOTOBOPH 1,319 - - - 1,319
Jlpyrit ()MHAHCOBH TTACHBH M 33]IbJIKCHHS 165 - - - 165
OBIIO PHHAHCOBHY NACHUBH 26,454 34,483 - - 60,937
Pa3zinka B Najie;)KHUTE MPAroBe Ha aKTUBU H 3,156 (4,916) 21,831 10167 39,238

nmacuBH

6.3.0nepaTuBeH puck

3a uIeHTH(PHUIMPAHETO U YNPABJICHUETO Ha OINEPATUBHHUTE PHUCKOBE, J[PyKECTBOTO € pa3padoTHIIO
METOJIONIOTUSI Ha "TIOCTOSHEH KOHTpPOJN", KOMTO B3eMa MpeIBUA HIACHTH(QHUKAIHMATA, MOHUTOPUHTA,
YIIPaBJICHUETO U CMEKYaBAaHETO HA TE€3W PUCKOBE HAa HUBO orepaTuBeH mporec. Crucremara, KOSTO B
MOMEHTa € B paHEH eTal Ha W3IbJIHEeHHe B J[pyKeCTBOTO, c€ OCHOBaBa IJaBHO Ha MPOBEpPKA Ha
MPaBUIHOCTTA U IBJIHOTaTa Ha PHUCKOBE, MPHUCHCTBAIM B IMpolecuTe Ha J[pyKecTBOTO, KaKTO Ha
OTIEPAaTHUBHO - YIIPABJICHCKO HUBO (HUBO 1), M HA MTO-BUCOKO HUBO HA KOHTPOJI (yIpaBlIeHUE HA PUCKA -
HUBO 2). bnarogapenue Ha Te3u IEWHOCTH, HAMa aTUITUYHU UM KOHKPETHU OTICPATUBHU PHCKOBE.
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7. Ilnan 3a pa3ButHe npe3 2023 r.

OcHOBHHTE MOKa3aTeIH, KOUTO Ca 3aJI0XKEHH B IUIAHOBETE 3a PAa3BUTUETO Ha Jpy>KecTBOTO Mpe3
2024 r. ca npoabkenue ot 2023 T.

Yceumusata Ha ppKOBOACTBO pe3 2023 T. me 6b1aT U B MOCOKAa HHOBAIIHMH, C IIIT TOA00psSBaHe Ha
oOciyxBaHeTo Ha kiueHTUTe Ha ['pymama 3actpaxoBane EAJI. JpyxkecTBOTO mpoabkaBa ja
pa3BuBa cosita HoBa ctpateruss SCALE. Ta3u nporpama BKJIrOUBa ASHCTBUS O YBEIMYaBaHE Ha
KauecTBOTO Ha 0OCITy’KBaHE, aBTOMAaTHU3MPaHE W OMPOCTSIBAHE HA MPOLIECUTE M YBEIMUEHUE Ha
NPEMUITHUS IPUXOI.

CoBerhT Ha JlUpEKTOpUTE ClIa3Ba CbOTBETHUTE 3aKOHH U N3MCKBaHUs Ha Komucusita 3a @uHaHCOB
Hamzop, xato cpOnromaBa WHTEpecHTE Ha AaKIHOHEPHTE, KIMEHTUTE M MOCPETHHUIIMUTE.
PBKoBOIICTBOTO HA [Py KECTBOTO 111€ OCUTYPH PABHOCTOMHO OTHOILIEHUE KbM KIIMEHTUTE U LI€ UM
OCUTYpU Hal-Tiperu3Ha WHQPOPMAIMsI, OTHOCHO MOINHMCHATa OT TAX 3aCTPaxoBaTelIHA IMOJHLA.
CuBeThT Ha J{lupekTopuTe rapaHTHpa 3a NPEACTaBsIHETO Ha Mpenr3eH (PHHAHCOB OTYET, HE3aBUCUM
BBHILIEH OJTUT, KAKTO ¥ MPUJIATAHETO Ha BHTPEIIHN CUCTEMH 38 (PMHAHCOB KOHTPOII ¥ IPUJIAraHEeTo
Ha JIEHCTBAIIOTO 3aKOHOIATENICTBO.

JpyXecTBOTO € akTHBEH WieH Ha AcouuanusaTta Ha beirapckure 3acTpaxoBatenu, ["apaHiyioneH
®onxg u HBBA3.

8. Jlek1apanus 3a KOPNOPATHBHO yNpaBJieHHe

OCHOBHHUTE NMPUHIUIHN OT MOJIMTUKATA 32 KOPIOPATUBHO yIIpaBieHue Ha ,,I pynmama 3acTpaxoBaHe
EA/l ca ypenenn B Kogekc 3a KOpIOpaTHBHO yIIpaBIIeHHE, 0JJ0OpPEH OT YTIPaBUTEIHHS ChBET Ha
HpyxecTBOTO.

HNudopmanmsra otHocHo Kozmekca 3a KOpHnopaTHBHO ympaBiieHuWe, mnpuer ot ,['pynama
3acrtpaxoBaHne EAJl e mnybiaumuHO J1ocThlHA Ha oQUIMANHATA WHTEPHET CTpaHMIA Ha
3acTpaxoBarens (www.groupama.bg). KoaekchT 3a KOPIOPATUBHO YIIPABJICHUE € W3rOTBEH B
CHOTBETCTBHE C JCWCTBAIIOTO 3aKOHOAATEJCTBO, KAaKTO M B CBHOTBETCTBHE C Xaprara 3a
KOpIOpaTHBHO ynpasieHue Ha ['pynama CA.

[To-noxpo6Ha nHpOpMaNKS OTHOCHO KOPIIOPATUBHOTO YIPABICHUE U CIIA3BAHETO HA 3aKOHOBATa
pamMKa ce ChabpKaT B HacToslaTa JAEKJapalnus 3a KOPIOpPaTWBHO yHpaBieHWe Ha ,,I'pymama
3actpaxoBane EA/L.

CoBera Ha mmpektopute ['pynmama 3actpaxoBane EAJ| mpernexna Ha peryispHa 0asa, gamu
MPAKTUKUTE HA KOPTIOPATUBHO YIPABJICHHUE Ca B ChOTBETCTBUE C JICHCTRAIOTO 32aKOHOIATEIICTBO U
¢ npuetus Kojekce 3a KOprnopaTUBHO yIpaBJiCHUE.

[Ipe3 2023 r., HAIMA yCTAaHOBEHHM CITy4YaH Ha MPAKTHKH OT KOJIEKCa, KOUTO HE ca OWITU CIIa3eHH.

8.1. CuBer Ha Jupekropure

8.1.1 Oprauu Ha yupaBjeHUE

HpyXecTBOTO € C enHOCTeNeHHa CHCTeMa 3a YIpaBlIeHWE. YTPABICHCKUTE OpPTraHW Ha
HpyxectBoTo ca: Eqnonnyen codoctBeHnk u ChBeT Ha qupekTopute. JpyKecTBOTO Ce ympaBisiBa
oT netwieHeH ChBET Ha TUPEKTOPUTE:

. TpUMa TUPEKTOPH, BKIFOUUTENHO npeacenaren Ha CpBera Ha lupexropute
. JIBaMa HE3aBHCHMH YJICHOBE
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8. lexapanusi 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKEHUE)

8.1. CuBer Ha JlupexkTopure (IIpoabIDKEHUE)

8.1.1 Oprauu Ha yrupasieHue (IIpoabHKEHUE)

Jpy>kecTBOTO ce ympaBisiBa U MPEACTaBIsBa 3a€HO OT W3MBIHUTENEH nupektop Cennn bomap n
U3I'BIHUTENEH AUpekTop Tuxomup MuH4YEB .

40% ot crcTaBa Ha ChBeTa Ha J{UPEKTOPHUTE € ChCTaBEH OT JKEHH.

CoBeThT Ha JIUpEKTOpHTE € ChbCTABEH MPH CIICABAHE Ha HA-TOOPUTE MPAKTUKH U B CHOTBETCTBHE
C U3MCKBaHUATa HA Wi. 234 Ha THProBCKUs 3aKOH.

8.1.2. Manjar

CobraacHo ycraBa Ha JlpyKecTBOTO, WICHOBETE HA ChBETA Ha TUPEKTOPUTE Ce N30MPAT 3a CPOK A0
5 ropunu. YneHoBeTe HA ChbBETUTE MOTar Ja ObIaT mpen3dupanu 6e3 orpannyeHue. YineHoBeTe Ha
ChBETA Ha JUPEKTOPUTE MOTAT Jia ObIAT OCBOOOICHU OT JUIHKHOCT U MPEIN U3THUAHE HAa MaH IaTa,
3a KOWTO ca m30paHm.

Tekymusat manaat Ha CbBeta Ha JIUpeKTOpUTE U3TUYA KAKTO CIIEBA:

. Ha IIpencenarens u Ha HezaBucumus unen npes 2024
. Ha HezaBucumus e mpe3 2025

. Ha lupekTopa npe3 2025

. Ha M3nbanuTenen nupektop — 2026

8.1.3. OrrosopHocT Ha CpBeTa Ha JIMpEKTOPHUTE.

CoBeThT Ha JIUPEKTOPUTE OCUTYPSIBA U3IIBIHEHUETO Ha pellieHnsiTa Ha EnHoImuHs COOCTBEHUK.
Toll onpenens HaCOKUTE Ha pa3BUTHE Ha KOMIIAHMATA, TAPAHTUPA Y€ TE€ €4 UMILUIEMEHTHPAHU U
HaOmomaBa pabotata Ha V3mbiIHWUTENHHS AWPEKTOp M NpokypucT. llpm cna3Bane Ha
MPaBOMOIIHUATA, JIaJIeHN OT EMHONMYHMS COOCTBEHHK U CIIe/IBAKH PAMKHTE Ha KOPIIOPATUBHHUTE
uen, CbBETHT HAa TUPEKTOPUTE CE€ 3aHMMaBa C BCHYKH BBIIPOCH, CBBP3aHH C HOPMAIHOTO
¢yHKunoHupane Ha [Ipy>KecTBOTO M ypexkaa BBIPOCH, 3acsraimiu JpyxecTBOTO, Ype3 CBOMTE
oocexaanus. B nombnHenne, ChBETHT HAa JUPEKTOPUTE HAa3HAYaBa OJUTH U M3ITBJIHSABA BCHUKH
KOHTPOJHU (PYHKIIMH, KOUTO HAMEPH 32 YMECTHH.

8.1.4 Orrosopuoctu Ha [Ipencenarens Ha CuBera Ha JlupekTOpHTE.

[Ipencenarenst opranuzupa u ppkoBoau padborata Ha CpBeTa Ha JIMPEKTOpUTE, KATO CE OTYUTA 32
paborara cu Ha EnHonnunus codcTBeHuk. Tol TpAOBa 1a ocUrypu MPaBUIHOTO (PYHKIHMOHUPAHE
Ha OpraHUTE Ha yIpaBlIeHHWEe W B YaCTHOCT Jla TapaHTUpa, 4Ye JUPEKTOPUTE ca CIOCOOHH Ja
W3BBPIIBAT CBOUTE 33bJKCHUS.

[IpaBomomus Ha CbBeTa HAa JUPEKTOPUTE

. OCHUTYPsIBa U3ITBIIHEHUETO HA PEIICHUITa HA ETHOMMYHNS COOCTBEHHK;

. B3eMa pEIICHHWS 3a MPUAOOMBAHE W PA3MOpEKIaHE C HEABMHKUMH HUMOTH H JIPYTO
HMMYIIECTBO, KAKTO U 32 IOEMAHE Ha 3aAbJKEHUS HaJl ONpeieeHa, ChbIriIacHO BbTPELIHUTE MpaBuiIa
Ha JIpy>keCTBOTO CTOMHOCT, AOKOJKOTO TE€3W PEUICHUsS CBITIACHO YUpPEIUTEIHUSI aKT HE ca B
paBoMOIUATa Ha EMHOIMYHNS COOCTBEHUK;

. OTIpeJielisi MeTo/1a 3a 00pa3yBaHe Ha 3aCTPaxOBaTEeNHHU PE3ePBU U Ipyru GOHIOBE, KOraTo
Te3W METOJM HE ca ypEeJCHW M3PUYHO B JIEHCTBAllaTa HOpMaTHUBHA ypenda, ompenens pena 3a
HaOHMpaHETO U M3PA3XO0IBAHETO UM;
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8. lexapanusi 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKEHUE)

8.1. CuBer Ha JlupexkTopure (IIpOabIDKEHUE)

8.1.4 Orrosopuoctu Ha [Ipencenarens va CuBera Ha Jlupekropure (IpoabKEHUE)

[IpaBomomus Ha CbBeTa Ha TUPEKTOPUTE (MPOTBIDKCHIE)

. MpreMa 3aCTPaxOBaTEITHO-TEXHUUECKH IIJIAHOBE, OOIIM YCIOBHS HA 3aCTPAaXxOBATETHHTE
JIOTOBOPH ¥ 3aCTpaxoBaTelIHU Tapu(u, B3eMa pelIeHUE 32 KOW BUJIOBE 3aCTPaxOBKH Ja ObJlie
MOUCKAHO pa3pelleHre OT KOMIIETEHTHHUS OpTaH 3a 3aCTPaxoBaTelIeH HAI30D;

. pasmpenens HETHUS WHBECTUIMOHEH J0XOJ OT MHBECTUPAHETO Ha 3acCTpPaxOBaTEIHUTE
pe3epBU MEXKAY AOTOBOPH 110 3aCTPAXOBKH ChC CIIECTOBEH EIEMEHT;

. o1o0psiBa TIIAHOBE, IPOTPaMHU U TIPOTHO3M 3a JeiHOCTTa Ha Jlpy’KeCcTBOTO, C U3KITIOUCHHE
Ha MJIaHOBETE, YUETO 0JI00pEHHE € B MpaBoMolusATa Ha EqHoM4HUS cOOCTBEHUK;

. B3€Ma pellleHus 3a BHTPEIIHO-yIpaBiIeHcKaTa CTpyKTypa Ha JlpyKecTBOTO;

. B3eMa peIleHus 3a OTKPUBAHE WM 3aKpPHBaHE Ha KIIOHOBE

. ChCTaBsl TONUINHUS (UHAHCOB OTYET, MOKJIama 3a JaelHocTTa Ha JIpyKecTBOTO H
MIpeIokKeHNE 3a pa3npeesieHle Ha TieyanoaTa;

. B3€Ma peIleHHE 3a yUpeAsBaHe WM y4acTue B CAPYKEHHE, Chl03, APYKECTBO WIN JIpyra

OpraHM3alisg B CTpaHaTa WM 9y>KOMHa, OCBEH KOTAaTO TOBA PEIICHHE € B IPaBOMOIIUATA Ha
EnHonnyaus cOOCTBEHUK;

. VIpaKHSBA MpaBata Mo MPUTEKaBaHUTE OT J[py>KeCTBOTO ISJIOBE M aKIMU B THPTOBCKH
Ipy’KeCcTBa, OMpeAeNs JHIaTa, KOUTO Aa OBJAT MPEenjioKeHH 3a yYacTHe B YNPaBUTEITHUTE H
HaJ30pHUTE OpPTaHM Ha APY’KECTBa, B KOUTO [[pyXecTBOTO MpumaoOwBa WK € MPUI0OUIIO T OT
KamnuTana;

. B3eMa pelIeHHe 3a pa3nopekIaHe ¢ MPUTEKABAHUTE OT J[pyKecTBOTO AAJIOBE M aKIUHU B
TBPTOBCKH JIPY’KE€CTBa, 3a NpPEKpaTsIBAaHETO Ha ydYacTHEe WM WICHCTBO Ha J[pyKecTBOTO B
CApY)KEHUE, ChI03, IPYIKECTBO WU JAPyra OpraHu3alys B cTpaHaTa WK 4yKOuHa;

. n30mpa OT ChCTaBa CH MPEJceaTeN M 3aMEeCTHUK-TIpeiceaaTes Ha ChBeTa Ha TUPEKTOPUTE,
€/IMH WJTU HAKOJIKO M3ITBIIHUTEITHH JUPEKTOPH U JPYTHU JIUIIA, OMIPEJIENIs IpaBaTa U OTTOBOPHOCTHUTE
MM, OCBOOOJXK/IaBa TH OT TIO3MIIUATA, 32 KOSTO T'M € U30pal;

. B3eMa pelleHne 3a JIeJIeTHpPaHe Ha CBOM MIPABOMOIIHS Ha €AMH WM TIOBEYE OT YICHOBETE
cH;
. npuema Ipasuia 3a paboTara cu, BETPELIHH NpaBuia 3a padora B JpyxecTBOTO, IpaBuiia

3a paslpeeIssHeTO Ha 3acTpaxoBaTEJIHU KOMUCHOHM, IIPaBUIa 33 pasriekKaaHe U pelllaBaHe Ha
3aCTpaxoBaTeIHM NMPETEHIMH W APYTH MpaBWiIa peryjupamy aedHocTra Ha JpyKecTBOTO WiIn
W3MCKBAIIY CE ChIVIACHO 3aKOHA,;

* Cbhb3aBa IOMOIIHU U KOHCYJITATUBHHU OPraHU KaTO OIPEAC/IA TEXHUA ChCTaB, IPaABOMOIIMA
W TIpaBmia 3a paboTa;

. 07100psiBa JIOTOBOPH 32 MPEIOCTaBsIHE WIH TOJy4aBaHe OT J[py>KECTBOTO Ha 3aeM WU
KPEIHT HaJ CyMa, OlpelielieHa BbB BbTPEIIHHUTE MTpaBiiIa 3a padora B J[pykecTBOTO.

. B3eMa pelleHne 3a 00e3CUIBaHe Ha aKLUKUTE B ciydaute Ha wi.14, an.2, 1.1 u npeanara
HOBH aKI[MH Ha MSICTOTO Ha 00E3CHIICHUTE;

. B3eMa BCSIKAKBH JIPYTH PEIICHHS, KOUTO CBHIVIACHO 3aKOHA, YUPEIUTEIHUS aKT WIH JAPYT

BBTPCUICH 3a ﬂpymeCTBOTO aKT Ca OTHECCHHU B HET'OBUTEC ITPABOMOIIHUSA.

8.1.5. Kozxekc 3a KopopatnBHO yiipaBieHuE

Brmpexn, ge ['pynama 3actpaxoBane EAJ] He e myOinyHa KOMITAaHUS M CIIEABANKN H3UCKBAHUATA
Ha wi. wieH 100 (1) ot 3IIILK, npyxectBoro e mpueno u cna3Ba Kogekc 3a KoproparusHo
ynpasienue, npuet oT I'pynama Xonguar Ounmanu 1 Y4acTus.
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8. lexapanusi 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKEHUE)

8.1. CuBer Ha JlupexkTopure (IIpOabIDKEHUE)

8.1.5. Konekc 3a KopnopatusHo yipasieHue (IpOAbIKEHNE)

I'pynama Xonauar @unuanu u Yuactus npunara Kogekca 3a KoprnopaTtusHo ynpaBieHue, IpUETH
BB Opanmms, cnensaiikn m3uckBaHusTa Ha AFEP-MEDEF. Bownpekn ToBa, ['pynmama
3actpaxoBaHe EA/] He mpuiara BCHUKUTE MPENOPBKY HAa KOJIEKCa, Hall-Beue 3apaj iy 3aTBOpEeHaTa
CTpyKTypa Ha kanurtana. [ pymama 3actpaxoBane EAJ] e 100% cobcrBenoct Ha ['pymama XonauHr
@unmnanu u Yuactus. bamzo 100% ot xanurana Ha 'pynama Xonnuar Ounuanu u Yyactus ce
nputexkaBa oT ,,Groupama agricultural insurance m PermoHamHuTe B3anMO3acTpaxoBaTEIHU
KOOIIEpalii ¥ KOMIIAHUATA C€ OTKa3a OT MyONWYHOTO 1 Mpe/araHe Ha KamuTaa.

OcHoBHuTe oTKJI0HEHU: Ha ['pynama Xonauar @unnanu u YyacTtus oT npenopbkure Ha Kogekca
3a KOPIIOPATHBHO yIpasiieHHe BbB OpaHnus ca:

. ManparsT Ha Jupextopure, HazHaueHH OoT OOMOTO chHOpaHWE Ha aKIMOHEpUTE € 6
TOJMHHU, BMecTO npenopbyanute 4. [IpenBua Ha TeKymuTe OOCTOATENCTBA M CTPYKTypaTa Ha
kanutana, I'pynama Xonauar @winanyu U Y4yacTHs CUUTA, Y€ MAKCUMAJIHUS CPOK, JOIIyCTUM
CBIVIACHO 3aKOHA € Hal-TTOIX O

. Bposr na He3aBucumurte nupekTopH mnpeactasisiBa caMmo 33% ot oomuust Opoii AUPEeKTopu
B cbhcTaBa Ha ChBeTa Ha MUPEKTOPHUTE (M3KIIOYBAWKA TE€3W M30paHU OT CIYKUTEIUTE) a HE eaHa
TpEeTa, KOETO € MPEHOpPbhUUTEIHO 3a KOMIaHuU, KouTo nuMmat Hanmzopen cbBeT. Bbopeku ToBa,
Jpy>kecTBOTO cMsATa TO3U OpOii 3a MOIXOAAI, OTYUTANKK PEIICHUETO aKIMUTE Ja HE Ce IpejyiaraT
Ha MyOJIMYHA MPOJAH W JOCTATHYEH 10 OTHOIIEHWE Ha TEXHUYECKH YMEHHS U MEPCIIEKTUBU 3a
paborara Ha ChBera Ha aupekTopure. ChIO Taka TOBa JaBa Bb3MOXHOCT HezaBucuMm mupexTop
na ou1e [pencenaren Ha equH OT Tpute kKomuteTa Ha ChBeTa Ha Jlupekropure.

. JlembT Ha He3aBHUCHMHUTE 4ieHOBE B chcTaBa Ha Komurer 3a Omut m Puck e 66%, B
CPaBHEHHUE C MPENOPhYAHUTE MOHE JIBE TPeTH. T03M 5T ce cMATa 3a MO-TIOIXOASI IPEABUI Ha
(akTa, 4e KamUTAIbT € IMOYTH U310 KOHTposupad oT Groupama regional mutuals. OcBeH ToBa
TpsiOBa na ce mma mpeaBun, 4de llpencenarens Ha KOMHTETa € HE3aBHCHUM JIUPEKTOP C JOKa3aH
(hMHAHCOB W 3aCTpaxOBaTEIIEH OITUT.

. B Kowmurera 3a BB3HarpaKACHUSATa M Ha3HAUYCHHUATA JIMIICBA MHO3MHCTBO Ha
HeszaBucumure Jupexropu. To3u xomuter ce mpeacenaresnctBa or HesaBucum mupexrtop. B
nomeiHeHne, Komnanusra He BKitouBa JupexkTop mpenacTasnsasaiy ciayxurenute B Komurera 3a
BB3HATPAXKICHUITA U Ha3HAUCHUSTA, BAPBAaWKW Y€ TO3M OpraH He € Hal-Io0pOTO MsICTO 3a
MpeACTaBIIsIBaHE HA CIyXHUTeauTe. TakoBa peJCcTaBUTENICTBO € CHITHO Pa3BUTO BbB BCHUKU JIPYTH
KOMUTETH U Tiporiecu Ha KoMmnanusTa.

8.1.6. Jeitnoct Ha CoeBera Ha gupekropure npes 2023

[pe3 ¢punancopara 2022r. CpBeThT Ha aupekTopute Ha ['pynama 3actpaxoBane EAJ] e 3acenaBan
5 meTH. ToBa BKJIIOUBa 4 peioBHU 3aceianus v 1 HenpuchcTBeHU. [IpONIEHTHT HA IPUCHCTBHE HA
yneHoBeTe Ha CbBeta Ha gupektopure npe3 2023 r. e 100%, B cpaBHenue c¢ 2022r,: 100%.
WsneaauTenans qupekTop u3mbiIHABa possita Ha Cekperap Ha CrBeTta Ha JlupekTopure.
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8. lexapanusi 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKEHUE)

8.1. CuBer Ha JlupexkTopure (IIpOabIDKEHUE)

8.1.6. Jeitnoct Ha CpBeTa Ha aupekropure npe3 2023 (IpoabinkeHue)

ITpe3 2023r. CrBeTa Ha TUPEKTOPUTE CE 3aHUMABa OCHOBHO ChC CIICAHUTE JICHHOCTH:

. [Iperaen Ha mokiaj 3a NeHHOCTTAa HA OT/EN ,,BhTperieH onqut 3a 2022 .

. [Iperien Ha miaH 3a ASHHOCTTA HA OTAEH ,,Bbprpemen oqur™ 3a 2023 .

. IIpernen Ha noknan 3a AEHHOCTTA HA TUPEKLHNS ,, Y IPABJICHUE HA PUCKA, OCUTYPSIBAHE HA
KaueCTBOTO M MOCTOSHEH KOHTPOJ™“ Ha oTHeN ,,BbrpenieH oqut™ 3a 2022 r.

. [Ipuemane Ha [Ipe3acTpaxoBarenna nporpama 3a 2023 r.

. Jlokiaj 3a M3MBIHEHUETO Ha MPEIOPHKHU HA 0Tael ,,BrTperien oaut™ kbm 31.12.2022 .

. Jlokinaz 3a nefiHocTTa Ha (QyHKIMUTE [0 YIIPAaBJICHUE HAa PUCKA M ChOTBETCTBHUE 3a 2022 1
TaKWBa 3a BCAKO TpuMeceuue 3a 2023 T.

. [IpoMsiHa B OpraHu3allMOHHATA CTPYKTYpa

. OnoOpsiBane Ha Oromxket 2024

® PC3yHTaTI/I oT HpCI‘HC[I Ha aKTUBUTEC U MACUBUTC HA 3aCTPAXOBATCIIHUTE JPYIKECTBA

. Pesynratu ot peanen Tect Ha [lnana 3a ocurypsiBaHe Ha HEMPEKHCHATOCT Ha OW3HEC
MIPOLIECUTE.

. OnoOpsiBaHe Ha MPOMEHU B TapupuUTe

8.1.7. Berpeniun npasmia Ha CeBeTa HA JUPEKTOPUTE

CwBerbT Ha Jlupextopure npue ,, I [paBuna 3a padbora Ha CpBera Ha Jupekropure, KOUTO UMAT 32
e Aa KOHKpPEeTH3HpaT IpaBHiaTa U 3aJb/DKCHHATa Ha udieHoBeTe Ha CbBeTa, Aa oOes3medaT
edexkTuBHATa opraHu3aiys Ha paborata Ha CbBeTa, CBbp3aHa HE caMo C IIPOBEKIAaHE Ha 3aCeJaHus
U NIpHEMAaHE HAa CHOTBETHM PEIIEHUS, HO M C IUIOCTHaTa JAeHHOCT Ha CbBeTa BBB BpPB3Ka C
YIIPaBJICHUETO U NPEICTABUTEICTBOTO Ha ApyxKecTBOTO. [IpaBunara ca npuetu Ha 8.12.2011r. xato
OT TOTaBa HJAMa 3HAYUTEITHH IPOMEHH, HaJlaraliy TIXHATa aKTyaTu3arysl.

8.2. KoMuTeTH Ha ChbBETA HA JIUPEKTOPUTE

CowraacHo uieH 26 ot ycrtaBa, CbBETHT MOXE /1a C€ INPOM3HECE MO Ch3AaBaHETO HAa KOMMUTETH,
LEJSIM Pa3riIek1aHeTO0 Ha BBIPOCH, IMOCTAaBEHH OT HETO WM OT HeroBus mpencenares. Kato
TaKkWBa, cropel BbTpenrHuTe ,llpaBuia 3a pabora Ha CobBera Ha [lupekropurte®, paborara Ha
CoBera TpsiOBa ;ga ce moamomara OT TeXHHYeckH KomureTH. Komurerure xpM CbBeTa Ha
JlupekTopuTe HAMAT MPAaBOMOIINS CaMH 110 ce0e CH M TEXHUTE OTTOBOPHOCTH HE HaMAJISBAT WU
orpaHuyasar npasomomusaTa Ha Komutera. Te ca OTTOBOpHU 32 MpeIocTaBsHEe HA Pa3ICHEHHS Ha
CbBeTa Ha JUPEKTOPUTE MO ONpeAeieHd BbIpocH. OTTOBOPHOCT HA KOMUTETUTE € J1a JOKJIa(BaT
Ha CpBeTa Ha AMPEKTOpUTE 3a pe3yiTatuTe oT paborata cu. KomureTnTe HOKIagBaT TEXHHUTE
pe3yaTatu noJi GopMaTa Ha MHHYTH, IPEAJIOKEHNS UK TIPenopbKU. ChBETHT HA JUPEKTOPHUTE B3
penienue aa ch3nane Komurer 3a ynpasineHne Ha pucKa U OUT.

8.2.1. OnuTEH KOMUTET.

8.2.1.1. CncraB

OauTHUS KOMUTET € ChCTaBEH OT TpUMa WIEHOBE, HazHaueHu oT CbBeTa Ha J[MpeKTOpHUTE, KaKTO
clenBa:

o Enun unen na CbBeTa Ha JUPEKTOPUTE

. JIBaMa He3aBHCHMH YJICHOBE

Brrpemnus onurop Ha I'pynama 3actpaxoBane EAJI npencrasa onutHuTe cu Jokiaaau Ha Komurer 3a
yIpaBJICHUE HAa PUCKA U OJUT.
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8.2. KomuTeTH Ha ChHBETA HA JAUPEKTOPUTEC (HDOH’I)H)KCHI/IC)

8.2.1.2. OTroBopHOCTH

OILI/ITHI/ISI KOMUTET UMa CIICIHHUTE OTTOBOPHOCTH:

® I/IH(i)OpMI/Ipa CbBCTAa HAa JUPCKTOPUTC HAa BCAKO €IAHO OT APYKECTBATA 3a PE3YJITATHUTEC OT
3aABJDKUTCIIHUA OAWUT W IIOSACHSABA IO KaKbB HAYMH 3adBbJDKUTCIHUAT OAUT € JOIPHUHECHI 3a
OOCTOBEPHOCTTA Ha CI)I/IHaHCOBOTO OTYHUTAHE, KAaKTO U POJIsiTa HA OJJUTHHUA KOMHUTET B TO3HU IIPOILIEC,

. Habnronasa mporneca Ha GUHAHCOBO OTYMTAHE M MPENCTaBs NPETIOPBKU U MPEITIOKEHHUS,
3a Jla ce rapaHTHpa HeroBara e()eKTHUBHOCT;
. HabnronaBa edexkTuBHOCTTa Ha BBTpEIIHATAa KOHTPOJIHA CHCTEMa, HAa CHCTeMara 3a

yhpaBlieHHEe Ha pUCKa M Ha JIEHHOCTTAa MO BBHTPEHICH OIUT IO OTHOILICHHE Ha (PMHAHCOBOTO
OTYHUTAHE BBB BCAKO €JHO OT OAUTUPAHUTE JPYIKECCTBA,

. HabmogaBa 3aab/DKUTENHES OJUT Ha TOJWIIHUATE (HHAHCOBH OTYCTH, BKIFOUHTEIHO
HETrOBOTO M3BBHPIIBAHE, KATO B3eMa MPE/IBUI KOHCTATAIIMUTE U 3aKiIoucHuATa Ha KoMucusra mo
MpwiaraHeTo Ha 4i. 26, naparpad 6 ot Pernmament (EC) Ne 537/2014;

. OtroBapst 3a mpouedypaTa 3a HOAOOP Ha PETHUCTPUPAHUSA OAUTOP M IPENnopbyuBa
Ha3HAa4aBaHETO My;
. VYBenomsia Komucusita 3a myOnuueH Haa30p HaJ| perucTpupaHute oqutopy U CpBera Ha

JUPEKTOPHUTE Ha BCSAKO €JHO OT JIPY)KECTBATA 32 BCAKO JaJICHO 0Jl00peHHe 1o wi. 64, an. 3 u ui.
66, an. 3 B 7-AHEBEH CPOK OT JlaTaTa Ha PELICHUETO;

. OTuuTa IEHHOCTTA CH MIPEJ ChBETA HA AUPEKTOPUTE;

. UsrotBs m mpemoctaBs Ha yBenomsiBa Komucusara 3a myOnudeH Haa3op Haj
PETUCTPUPAHUTE OJUTOPH B CPOK 110 30 FOHU TOAMILEH JOKIAJ 32 JEHHOCTTA CH.

8.2.1.3. eitHoct mpe3 2023

. OnoOpenune Ha oguTopH 3a npoBepka Ha OuHaHCOBUTE OTYETH Ha [pyskecTBOTO

. [pernex Ha noknan 3a IeiiHOCTTa HA BBTPENIeH ouT 3a 2022

. [Ipernen Ha ["'oguirHMs TU1aH 32 BBTpEIIeH oquT 3a 2023

. [Ipernen va moknan 3a JlefiHOCTHTE IO CHOTBETCTBUE U yIIPaBJICHNE Ha pUCKOBeTe 3a 2022
. [Ipersnen Ha nmpociensBaHeTo Ha U3MBIHEHUETO Ha OJUTHUTE TIPETIOPBKU

. [Ipernen Ha noxmnagute Ha Berpemen oqut

. [Ipernen Ha Memo 3a IEHHOCTUTE MO CHOTBETCTBUE HAa PHCKOBETE 32 CHOTBETHOTO
TpUMeceuue

8.3. MuadopManusi OTHOCHO MPEUI0KEHHUSITA 3a IIOTIIBIIAHE

»l pyrama 3actpaxoBane EAJ[ He mpuTekaBa MpeKkH WM KOCBEHH yYacTHs B IPYKECTBA, YHUTO
aKIuM ca O(HUMAIHO perucTpupand Ha ¢oHaoBa Oopca Wi OOpcH, HaMHUpaIld ce HIN
(YHKIMOHUpAIIN Ha TEPUTOPUSATA Ha €JHA WM TTOBEYE b KaBU-UWICHKH.

Jpy’KeCTBOTO HE € U3AaBaJIO ICHHU KHI)KA ChC CIEIIMAIHY ITpaBa Ha KOHTPOIL.

Apy*kecTBOTO MOX€ Ja Hu3JaBa [PUBWIECTMPOBAHM AaKIHMA C IPaBO Ha TapaHTUPAH WIH
JOITBIIHUTENEH AUBUJEHT WM 51 B JAPY>KECTBEHOTO MMYILECTBO MPH JUKBUIALNATA, KAKTO U C
JOpyTH 0COOEHU TpaBa.
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8. lexapanusi 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKEHUE)

8.3. UudopMarysi OTHOCHO NMPETIOKEHNITA 32 HONIBIIAHE (IIPOIbIDKEHHUE)

AxuusTa 1aBa npaBo Ha equH riac B OOImoTo chOpaHue Ha akIMOHEpUTE, MPaBoO Ha AWBUACHT U
Ha JUKBUJAIMOHEH JI4J1, Cbpa3MEepHU ¢ HOMUHAJIHATa CTOMHOCT Ha akuusTa. [IpaBoTo Ha riac Ha
BCSAKA aKIWs, MPaBOTO HA JUBHACHT W MPABOTO HA JIMKBUIAIIMOHEH JSUT 32 aKIHsI BH3HUKBA CIIE
BHACSHE B ITBJICH pa3Mep Ha BCHYKH IBJDKIMH 32 Ta3u aKIHsd BHOCKU. BHacsHETO Ha M3MEHEHUITa
B yupenuTenHus IoroBop Ha [pyxkecTBoTo /YcTaBa/ € pernaMeHTHpPaHO B CaMHsl HEro M ce
M3BBPINBA TI0 TpaBmiiaTa Ha THpProBekus 3akoH. M300pbT u cMsHata Ha wieHoBeTe Ha CJ ca
perilaMeHTHpaHu B Y cTaBa, kakTo u B [IpaBmiara 3a padora Ha CJl, ipu cma3BaHe H3UCKBAHHATA
Ha Konekca 3a 3actpaxoBane U Thprosckus 3akoH.

OOpatHO U3KYITyBaHE Ha aKLMUTE MOXeE /1a C€ M3BBPIIIBA 10 PEIICHUE Ha €THONUYHUS COOCTBEHHUK,
10 pe/ia U IpH YCIOBUATA, MPEABUICHH B JIEHCTBAILIOTO 3aKOHOJATEIICTRO.

8.4. Cucrema 3a BbTpEIIEH KOHTPOJI

,»l pynama 3actpaxoBane” EAJ] mpuiiara MHOTOCIIOEH MOJIEN 32 BBTPEIICH KOHTPOJI, CICABANKU
n3uckBanusTa Ha ['pynama Xomaguar @Ounuany U YuacTus, KaTo ca BbBEACHU TPU JIMHUMU HA
3aIuTa, KaTo 3a BCSAKA JIMHUS MMa Pa3paboTeHu U (GopMaTU3upaHd OTTOBOPHOCTH W KOHTPOIHHU
KapTH.

[IppBOTO HUBO Ha 3aIIMTa 3acsra OlEPaTUBHMS KOHTPOJ, KOWTO c€ W3BBPIIBA HA JHEBHA 0Oas3a OT
CIy’)KUTETIM U MEHMIDKbpU. Ha TOBa HMBO Ha 3ammra ca BKIIOYEHH aBTOMAaTHYHHUTE U PBUHHU
KOHTPOJIH, Pa3JicIeHHEeTO Ha OTTOBOPHOCTHUTE, BHBEACHU 4YPE3 OTOPH3ALMOHHM HHBA, KaKTO U
pa3paboTeHuTe Mmpasa 3a JOCTHII.

BTopoTo HMBO Ha 3amuTa ce W3BBPIIBA MEPUOJUYHO, UYPE3 OLIEHKAa Ha KOHTPOJHWTE, KOUTO CE
M3BBPIIBAT HA IBPBO HUBO Ha 3amura. OCHOBHATA 1) € Ja WASHTH()UIMPA MOTCHIUAIHHA WU
peayHu caboCTH B KOHTPOJIUTE, KOUTO J]a H3JI0KAT KOMITAHUATA HA JOTBJIHUTENIEH PUCK

TpeToTo HUBO Ha 3alIUTa ce U3BBPIIBA OT (PYHKIMATA BHTPEIICH OJIUT, Ype3 IEPHOAHYHH OJIUTH,
KOHTO J1a OLEHAT €eKTHUBHOCTTA HAa KOHTPONUTE Ha HUBO | 1 2. B nombinenue, pyxecTBoTO ce
OJIUTHPA TIEPUOJUYHO OT OJUTOPH Ha KOMIaHUATA Maiika. OIUTUTE, U3BBPIIBAHU OT OJUTOPHUTE
Ha KOMIIaHuATa Maiika, ca orroBopHocT Ha ['pynama Xonauar ®unuain u YdacTus U ce
ynpasisaBaT oT OIHT XapTa.

VYipasieHue Ha pucka

OcHoBHaTa OeJl Ha paMKaTa 3a YIPAaBJICHUC Ha pPUCKA H 34 q)HHaHCOBO yOpaBJICHUC Ha
pr)KCCTBOTO, € J1a CC 3allIUTAT aKIITUOHCPUTEC OT C’B6I/ITI/I}I, KOHMTO Ca IMpEUYKa 3a MocCJICA0BATCIIHOTO
IIOCTHUI'aHE Ha LCJINTC 11O OTHOIICHUEC HA (1)I/IHaHCOBI/ITe PE3YITATH, BKIIFOUUTCIIHO HEBB3MOXKHOCTTA
OT M3IIOJI3BAHC Ha NOTCHIHUAJIHHN BB3MOXHOCTH.

HpyxecTBOTO € pa3paboTHIIO U BHBEIIO MTPaBHJIa M IPOIIeIypH 32 YIPaBICHUE U KOHTPOJI Ha PHCKa
C IIeJ J1a OIpEeJIeIH, YIPaBJsiBa U KOHTPOJKpA CTEIeHTa Ha ()MHAHCOB U 3aCTPaxOBaTEJICH PHUCK.
[IpaBunata u mpoueaypuTe 3a YIpaBIEHUWE W KOHTPOJN Ha pHcKa ce mpuemar or ChbBeTa Ha
Hupexropute. ['1aBHaTa 11€]1 HA PUCKOBATA MOJUTHKA € Ja IePUHNPA ICHO OPEJIeIIeH TTapamMeTpu
Y TIpaBWJIa 3a orepanunte Ha J[py>XecTBOTO, Taka 4e Ja OrpaHrYd MAaKCHMAaJHO MOTEHIIMATHOTO
HETaTHUBHO BIUSIHHUE HAa PUCKOBETE BbPXY (DUHAHCOBHUTE MY PE3YJTATH.
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8. lexapanusi 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKEHUE)

8.4. Cucrema 3a BbTpelIeH KOHTPOJI (IPOABIDKEHNUE)

Karo yact ot cucremara 3a ynpaBiieHHE Ha pUCKa M CHUCTEMaTa 3a BBTPELIEH KOHTPOJ, OCBEH
KITfo4YoBarta (GyHKUUS ,,BpTpelieH oauT* ca BbBEJCHU U CIICAHUTE APYTH TPU KIFOUOBU (QYHKLINU:
. @yHkuus no YnpasieHue Ha Pucka;

. @ynKust 32 CbOTBETCTBUE U IOCTOSIHEH KOHTPOJ;

. AxTIOEpCKa QYHKIHS;

DyHkuus 1o Ynpasjienue Ha Pucka

OyHkuATa 00 YnpaBieHue Ha Pucka ce u3BbpmIBa OT OTAEN YmpaBieHue Ha Pucka,
CrotBercTtBUe U IlocTOsiIHEH KOHTpoJd, pbKoBoAeH OT [upektop VYmpamienue Ha Pucka,
CrotBercTBUe U [TocTOsIHEH KOHTPOI.

OyHKIHATA € OTTOBOPHA 32 YIpaBJIeHHE W MOAIIOMaraHe Ha CUCTeMara 3a YIIpaBlieHHe Ha PHCKa,
BKJTFOUMTEITHO ¥ 32 ()OPMAITHO HAIMTMCAHU IMOJIUTUKA U TIPOIIECH, HEOOXOANMH Ja HICHTH(DHUIIPAT,
U3MEpBAT, YIPaBISBAT M OTUYMTAT MHPEANPHUETHS PUCK. BCHUKHM 3acTpaxoBaTeHU PHCKOBE CE
npocnensaBar B cbinara cucrema. Ornmen Ympaenenue Ha Pucka, CrorBerctBue u IlocTosiHeH
KOHTPOJI TTOJIITOMAara pUCKOBHTE KOMHUTETH, PhKOBOJICHH OT TeXHUYECKUTE JUPEKTOPH.

(I)yHKIII/Iﬂ 3a CbOTBETCTBHE M NOCTOSTHEH KOHTPOJ

@ynkuusaTa 3a CbOTBETCTBUE U TOCTOSHEH KOHTPOJI CE U3BBPIIBA OT OTAEN YIpaBiicHUue Ha Pucka,
CrotBerctBue U [locTosiHEH KOHTpOJ, pBKOBOJAeH OT Jupektop VYmpasnenue Ha Pucka,
CrotBercTBUE U IT0CTOSIHEH KOHTPOI.

OTnenrbT HOCH ISIOCTHATA OTTOBOPHOCT 32 MMIUIEMEHTHUPAHETO W (QYHKIHOHHpPAHETO Ha
crcTeMara 3a TIOCTOSHEH KOHTPOJI, KOSITO BKJIFOUBa (hOpMaTHUTE KOHTPOIH 32 OIEPaTUBEH PHUCK,
CBBbP3aH MOANMCBAYECTBOTO M OOpa3yBaHeTO Ha pe3epBu. OTOenpT ympaBisiBa cucTemara 3a
CHOTBETCTBHE, BbBeJleHa OT [|pyXecTBOTO, KaKTO M HalOJI01aBa yCIEUTHOTO UMITJIEMEHTHPaHe Ha
mpoleca 3a HM3JaBaHe HAa HOBHU MPOAYKTH W CHOTBETCTBUETO MM TPYINOBHUTE TOJUTHKH 3a
yHpaBJIEHUE Ha PHUCKA.

AKTI0€pCcKa pyHKIUSA

AxTroepckuAT otzaen Ha I'pymama 3actpaxoBane EAJl € oTroBopeH 3a MMIIEMEHTHPAHETO U
MPaBUIIHOTO MpHUJIaraHe Ha MPUETUTE OOIIN aKTIOEPCKUTE CTAHAAPTH, Hali-Bede 110 OTHOIIICHHE Ha:

. Uzcnensane Ha peHTaOMITHOCTTA HA MIPOAYKTHUTE

. OneHka Ha TEXHUYECKUTE PE3EPBH HA JPY)KECTBATa, MPOJaBalld MPOAYKTH OT OOIIO0
3aCTpaxoBaHe, KAKTO U TEXHUYECKO MOANOMArale 1 NOTBbPK/IaBaHE HA KOPEKTHOCTTA UM.

. Cobtyep 3a MojeIupaHe Ha 3aIbDKCHUSTa Ha [pYNmoBO HUBO, H3KIIIOUBAHKU
CTOXaCTUYHUTE MOJIEJIH, KOUTO Ca OTTOBOPHOCT Ha VIHBECTUIIMOHEH OTAEI.

. Pa3paboTBane, TOTBBbpXkJIaBaHE W WMIUIEMEHTHpPaHE B JpYyKeCTBaTa Ha CTaHAapTHA

(dhopMyIa 3a MOANMMUCBAYECKH PHCK B OOIIIOTO 3aCTPaXOBaHe
OyHKIMs AKTIOEpU U HAOJIOAEHUE Ha MopTdeiina, KOsITO OCUTypsiBa akTioepckaTa QyHKIHUS Ha

I'pymama 3actpaxoBane EAJ[ e oTroBopHa 3a BBBEXJAHETO W NPABUIHOTO MpHJIaraHe Ha
OBJIrapCcKOTO 3aKOHOJATEJICTBO U IPYIOBUTE aKTIOEPCKH CTaHJAPTH 110 OTHOLIEHUE Ha!
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8. lexapanusi 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKEHUE)

8.4. Cucrema 3a BbTpeElIEH KOHTPOJI (IPOLBIDKEHHE)

AKkTIOepcKa pyHKIus (MPOAbIKEeHUE)

. NzcnenBane Ha peHTaOMITHOCTTA HA HOBUTE MPOIYKTH
. OreHka Ha TEXHUYECKUTE PE3EPBU U MOTBBPKTaBaHE HA TAXHATA aJIEKBATHOCT
. Codryep 3a MoeMpaHe Ha 33bJDKCHUATA U3M0N3BaH OT [ pynama Xonguar Ounmnanu u

VYdacTus, M3KITIOYBANKM CTOXACTHYHHWTE MOJIENH, KOUTO Ca OTrOBOPHOCT Ha HBeCTHIIMOHEH
OTJelI.

. Pa3paboTBaHe, MOTBBbpKIaBaHE W HMIIEMEHTHpPAaHE B JPYXKecTBaTa Ha CTaHJapTHA
(bopMyna 3a MoIMHUCBAaYSCKU PUCK B OOLIOTO 3aCTPaxOBaHe

9. ExoJyioruyna AHTAKHPAHOCT.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 aHAIM3UPAHETO HA TEXHUYECKUTE KPUTEPUH 34 CHILECTBEH
MIPUHOC KbM TOCTUTAHE Ha €KOJIOTHYHUTE IIeTH, KakTo ca mocoueHu B Permament (EC) 2020/852.
Cropen onieHkaTa Ha PBKOBOJCTBOTO MPOAYKTHUTE U yCIyrure Ha [[pyXKecTBOTO He JONpUHACIT
CBIIECTBEHO KbM U3MEHEHME Ha KIIMMaTa. busHec aeitHocTuTe Ha [[py»,ecTBO ca OpUEHTUPaHU KbM
IpelJiaraHe 3a 3aCTPaxoBaTeHU IPOAYKTH, KOUTO Ca HACOYEHH KbM YCTOMYMBOCT U ITOJIOKUTEITHO
BB3JICHCTBHE BBPXY 00mecTBoTO. Llenta Ha J[pyKecTBOTO € J1a IOCTHra YyCTOWYHMB PACTEX Upe3
pa3yMHO U3IIOJI3BaHE Ha PECYPCH, CTPUKTHO YIIpaBJIeHHEe Ha PUCKOBETE U CieBallkM IIpHUMepa Ha
koMmaHusaTa-Maiika ['pymama Xomguar @wmmamn u Yyactus CA kato ce (okycupa BBPXY
BBBE)KJAHETO Ha MPAKTUKU KbM YCTOHYMBO Pa3BUTHUE.

10. IoJMTHKA HA MHOTQ00PA3HETO M OLIEHKA HAa KBadudukanms.

Jpy’XeCcTBOTO € MpHUENIO TMOJUTHKAa Ha MHOr0OOpa3MeTo M OICHKAa Ha KBajaudukaiusa. Tazu
MIOJINTHKA c€ Tpmiara mo otHomeHne ChBeTa Ha JUPEKTOPUTE, M3MBIHUTEITHUTE TUPEKTOPU H
MPOKYPUCT, BBTPEUIEH OAMUTOP, OTrOBOpeH akTioep, Mupektop VYnpasinenue Ha Pucka,
CrorBerctBue u [locrosiHen kouTpon. [lonmutukata e paspaboTeHa W TIpUeTa CleIBaidKu
M3MCKBaHMATa Ha aupektuBata IlmatexxocnocoOnoct II. Tsa omucBa HM3UCKBaHUSATA KbM
KOMIIETEHIIMUTE U OIKTA 10 OTHOILIEHUE Ha MO3UIMUTE, BIM3ali B 00XBaTa M.

Ipoueaypara e ogobpena or ChBera Ha Jlupekropute Ha ['pymama 3actpaxoBane EAJ] Ha
16.12.2015. Ts ce mperiexaa exXeroHo U ce OOHOBSBA B HAKOM OT CIICTHUTE CITy4au:

. IIpomsiHa B 3aKOHOJIATEICTBOTO
. 3HaunMa MpoMsiHa BbB BhTpeEIIHaTa opranusanus Ha [ pymama 3actpaxoane EAJ]

. . Digitally signed by
Tihomir Pet)’OV Tihomir Petyov Minchev

H Date: 2024.04.12
Mlnchev 17:16:21 +03'00'

Tuxomup Munues
UznbnHUTENEH AUPEKTOP
,»I pynama 3actpaxoBane” EAJL

Codus, bearapus
04 mapt 2024 1.
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